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1. '‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TNG ETAIPEIAC

‘EkOgon diaxeipiong Tou AioiknTikoU ZUpHBouUAiou TG eTalpeiag
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni TOV eTAIpIKOV O1KOVOUIK®OV KaTaoTaosmv TnG XpRong ano
1" Iavouapiou £€wg 31" AekepBpiou 2018

H napoloa Etnoia 'EkBeon Tou AloiknTikoU ZupBouAiou n onoia akoAouBei (epeEnc kahoupévn yia Adyoug
ouvTopiac we «EkBean»), apopd Tn xpnon 2018. H ‘EkBeon ouvtaxbnke cUPPWVA WE TIC OXETIKEC OIATAEEIG
Tou apBpou 43a kal Tou Aapbpou 136 Tou K.N 2190/20, yia €TaIpeieC MOU OUVTAGOOUV OIKOVOUIKEC

KATAoTAOEIC OUPQWva PE Ta uloBeToupeva anod Tnv Eupwnaikr ‘Evwaon Aiebvry AoyioTikd MpdTuna.

A. EEEMIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2018.
EEEMEN Epyaciov

° KUkAog Epyaciov

KaTa mn Xpnon Tou 2018 o kUkAog epyaciwv €ival 2.095.867 eupw, evw aTn xprnon 2017 o KUKAOG epyaciwv
eivar 2.080.072 supw. Znueiwbnke dnAadn auvg&non katd 15.795 eupw kal o nooooTo 0,76%. H opiakn
auv&non ogeileTal o€ BeATiwon Tou aloAikoU duvapikou.

° Mikta anoteAéopara (MikT {npia-kEPd0G)

Katd mn Xpnon Tou 2018 unnp&e {nuia nou avnABe o€ eupw 567.309 evw To avTiOTOIXO MNOCO KATA TN XpRon
Tou 2017 avnABav oc {npid eupw 434.988. Znueiwbnke dnAadr au&non Tng {nuiag kata 132.321 eupw Kai o€
nooooTo 30,42%.

° Aanaveg Aloiknong

Katd tn Xprion Tou 2018, aviABav Ta £€oda Aloiknong oc gupw 68.461 evw TO avTIOTOIXO MOCO KATA TN
Xpnon Tou 2017 avepxoTav o€ eupw 57.831. Znueiwbnke dnAadn av&non kata eupw 10.631 kal G€ NOCOOTO
18,38%.

° Képdn npo POpwv, XPNHATODOTIK®WV, ENEVOUTIKGOV ANOTEAECHATWV KAl GNOOPECEWV
(EBITDA)

Katd tn Xpnon Tou 2018 To anoTéheopa npo @Opwv, XPNHATOJOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoewv NTav kEPOOC Kal aviABe og eupw 1.329.422, evw TO avTiOTOIXO MOCO KATa Tn Xprion Tou 2017
nTav eupw 1.409.561. Inueiwdnke dnAadn peiwaon kata eupw 80.139 kal e NooooTo 5,69%.

° ZnHieg npo Popwv

Katd tn Xpnon Tou 2018, Arav {nuia oc eupw 359.081 evw TO avTioTolxo Nocd katda Tn Xpnon Tou 2017
ATav {nuia eupw 364.097. Znueiwbnke dnAadn peiwon TnNG {nMIAg katd eupw 5.016 kal o€ nocooTd 1,38%.

° Znpieg HETA ano Ppopoug
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Katd tn Xpnion Tou 2018 Arav {nuid eupw 410.061 evw To avTtioTolxo Nocod katd Tn Xpnon Tou 2017 ATav
{nuiec eupw 790.431. Inueiwdnke dnAadn peimon TnG {nuiag katd eupw 380.370 kal o€ NooooTo 48,12%.

B. InpavTika yeyovoTa TnG XpRong 2018 kai TG nePIodou €w¢ TRV ouvTain Tng napouoag
€kOeong

‘EpEUVA YIA TNV EKHETAAAEUCT AIOAIKOV NAPK®OV
H IA.E.H. A.E. oTo npdypaupa TnG yia Tnv duvapikni TnG napouaia oTic Avavewoipeg Mnyec Evépyeiag £xel
NPOYPAMKATIOE TNV avanTuEn VEWV aloNIK@V NAPKWY, € XPOVIKO opilovTa nou Ba npoadiopiobei avaloya e
TIC OUVONKeC TNG ayopdc . H avanTuén Twv VEWv autwv Epywv £xel NN dpopoAoynBei €xouv NON KaTaTelei,
oTIC appodIeC Apxec, arTnuaTa yia ekdoon adeiwv napaywyng yia aloAikd Napka GUVOAIKAG 1I0xUoG 69 MW.

. Mn Xpnupatooikovopikn Karaoraon TnG ‘Ek@gong Alaxeipiong

H Etaipeia emdiwkel kal akoAouBei nopeia BIwoIKnG avanTuéng kal deopeVETal HECW TWV NONITIKWV TNG va
€€aopaliel Tnv npooTacia Tou MePIBAAOVTOG Kal TNV UYIEIVA Kal TV ao@aAeia Twv €pyalopevwy, Tng
TOMIKNAG KOIVWVIiag kal Tou Kolvou. H oTpatnyikn npooeyyion Tng ETaipeiag, okono &xel Tnv BeATIoTONoINGN
™G a&iag nou napdayel yia To €UPUTEPO KOIVWVIKO OUVOAO Kal Tn HEIWON Tou piokou o€ MEPIBAANOVTIKO,
OIKOVOUIKO Kal koIvwvikd €ninedo. O1 NoAImikeg TG ETaipeiag ota oTadia TnG napaywylkng Kai AEITOUPYIKNG
NG dpaoTnpioTnTag divouv Eugaon:

e OTNV NAPOXN UYNANG NOIOTNTAG NPOIOVTWV Kal UNNPECIWV Kal TNV EEUNNPETNCN TWV NEAATWV.

e OTOV O£BAcO yia To NePIBANOV Kal TIG TOMIKEG KOIVOTNTEG, AauBavovTag WETPa yia Tnv NpooTaaia
TOU nEPIBANOVTOC GUHHOP@OUKEVN HE TNV NEPIBAAAOVTIKN VOUOBEDIa Kal TOUG EYKEKPIUEVOUG OF

oxeon We Tnv adeia Asiroupyiag TnG nepIBAAAovVTIKOUG OPOUC.

e OTNV CUUHOPOWAON HE TIG VOUIKEG KAVOVIOTIKEG ANAITAOEIG NOU agpopoUV TNV acPAAEld Kal UYIEIVH TwV

NapayopeEVwV NpoiovVTwV.

I. MEPIBAAAONTIKA

2TOXOG €ival n UI0BETNON KAAWV MPAKTIKWV MOU npodyouv Biwoiun avantuén kal eAaxioTonoiouv Tnv
apvnTikn €nidpacn Tng €Taipiag oto nepIBailov.

II. KOINQNIKA

Ma Tnv ulonoinon Tou okonou TNG n ETaipeia aA\nAoemidpd kai ouvepyaleTal PE TIG TOMIKEG KOIVWVIEC,
KOIVWVIKOUG (POPEIC Kal apuodIES apyEG.

III. EPTAZIAKA

H eTaipeia To 2018 anaoxoAnos 1 epyalopevo. Mpooeyyifoupe Ta BEuaTa nou oxeTilovTal JE Ta €pyaciakd
Kal To 0€Bacud Twv avBpwnivev dIKAIWUATWY, NapakoAoubwvTac TIC dpacTnpIOTNTEG HAG OTOUG £ENG TOMEIG:
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e YyleIviy kal ao@aAeia.

e Emihoyn npoownikou, diadikaaieg npdoAnync, anopuyr SIakpioEwV OTO XWPO £pyaciac.

e Exnaidsuon epyalopevav.

AnoTeAei Baoikn NPOTEPAIOTNTA TNC €TAIPEIAC N dlIATAPNON Kal N EVIOXUON Tou KAIHATOC €pyaciakng EIprvng
Kal n 01apkn¢ BeATiwon kal avaBdbpion Twv CuvOnKwv £pyaciac, woTE va EMITUYXAVETAl N WEyioTn duvath

a&ionoinon o€ Napaywyiko £ninedo Tou avpwnivou duvapikou.

A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBalOoTAT®V 0TOUG onoioug ekTiOsTal n ETaipeia

H ETtaipeia ekTiBETal O£ XPNUATOOIKOVOUIKOUC Kal AAAOUG KIVOUVOUG. TO YeVIKO MpOypaupa dlaxeipiong
kivOUvwv Tng ETtaipeiag e€xel oTdxo va ehaxiotonoinosl Tnv evOEXOMEVN aPVNTIKA €nidpaon Toug, oOTn
Xpnuatooikovopikn anodoon TnG Etaipeiac. H Oikovopikny AlebBuvon napakoAouBei kal diaxelpiCeTal Toug
KIVOUVOUG OTOUG onoioug ekTiBeTal n ETaipeia, npoodiopilel, EKTING Kal avTIoTaBpilel EpOCOV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ GUVEPYATia HE TIC UNNPECIEC MOU avTIMETWNI(OUV auToug Toug KIvOUVOUG.
Eniong Oev ekTeAei KEPDOOOKOMIKEC OUVAAAQYEG MoOu Oev OXETICOVTAl ME TIC EUNOPIKEG, EMEVOUTIKEG N
daveloAnnTIkeG dpaaTnpIdTNTES TNG ETaipeiac,.

EiId1kOTEPA yIa Toug KIVOUVOUG auToUG ONUEIWVOUKE Ta €ENG:

1. ZuvaAAdayuarikog Kivouvog

H eTaipia npaypaTonolei TIG ouvaAAayEG TNG O€ EUPW, HE CUVENEIQ KNV UNAPXEl GUVAANQYHATIKOG KivOUVoG.

2. lMoTwTIKOG KiVOUVOG

MoTwTIKOG KivOuvog €ival o Kiviuvog TnG evlexOpevnG kabuoTtepnuévng katafoAng otnv ETaipeia Twv
TPEXOUOWV Kal EVOEXOHEVWV UNOXPEWTEWY TwV avTiIoUPBaA\Opevwy. H €kBeon Tng ETaipeiag oTov NIoTWTIKO
KivOUVO MPOEPXETAl KUPIWG and Ta TaeEIaka O1aBE0INa Kal TAPEIQKA 100dUvapa, TIG EUMOPIKEG Kal AOIMEG
anarmoeig. H ETaipeia 0ev  €xe€l ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIvOUvou. O1 NWANCEIC TNnG

npayuaronolouvTal npog Tov AAMEEN (npwnv AATHE).

3. Kivduvog peuorornrag

H ouvern) diaxeipion Tou kIvOUVOU peUOTOTNTAG NPOUMNOBETEI TNV ENAPKEIA XpNHATIKWV JIaBe0iJwy Kal Thv
unapén Twv avaykaiov Olabsoiywv nnywv xpnuatodotnonc. H Etaipeia diaxelpileTal TIC avayKeg
PEUOTOTNTAC Ot kaBnuepivr) BAon, MEOW TNG CUOTNMATIKAG napakoAouBbnong Twv BpaxunpoBeopwv Kal
HAKPOMPOBECUWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, KaABWCG €niong kal HECw TNG KaBnuepIvig
napakoAolBnong Twv NPayuaTonoioUhevwyv nAnpwpwy. MapainAa, n ETaipeia napakoAouBei ouvexwe Tnv
wpipavon TO00 Twv anamoEwV 000 Kal TWV UMOXPEWOEWV, HE AVTIKEIMEVIKO OKonO Tn dlaThpnon MIAg
Ioopponiag KETal TNG OUVEXEIAG TWV KEPAAdiwV Kal TNG €UENIEIAC HECW TNG TPANEQKNG NIOTOANMTIKAG TOU

IKavoTNTAC.

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018 7



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

O1 avaykeg peuaToTNTAG NPoodiopidovTal yia Xpoviko didoTnua 6 Jnvav Kal enavanpoadiopilovTal € Pnviaia
Baon. O1 d€ avaykes NAnpwHwv napakoAoubouvTal os eBOopadiaia Baon.
>€ NePIOOOUC N ENAPKEIAC TNG PEUCTOTNTAC N €TaIpia €xel TN duvaToTnTa XPNHaTodoTNONG TWV AVAYKWV

PEUOTOTNTAC TNG MEOW TPAne(ikoU davelopoU anod eykekpIPéva Opla Ta onoia diatnpei Pe Tpanedec.

4. Aaveiouocg - Kivouvog drakupavong Enirokiov

H Etaipeia napakohouBei kai OiaxelpileTal Tov Oavelodd Tng npoPaivovrag oc ouvOUdoMEVn XPNAon
BpaxunpoBeopou kal pakponpoBeopou davelopou. YNApXOuv EYKEKPIYEVA Opla XPNHATOOOTACEWV Kal
IKQvonoInNTIKoi OPOI CUVEPYAOIAg Kal TIHOAOYNONG Twv d1IaPopwv Tpane(ikwv Epyaciwv Ta onoia Bondouv aTo

NEPIOPIOHO TOU XPNHATOOIKOVOMIKOU KOOTOUG TNG £TAIpiAC .

5. Kivouvog anoBsuarwv-npounBsurav

H eTaipia dev £xel unokerral os Kivduvo anoBepdaTwv-npounBeuTwy yiaTi dev diaTnpei anobEuara.

E. MapaBeon TwV onuAavTik®Vv cuvaAAaywv avapeoa otov Ekd0Tn ora Zuvdedepéva PJE auTov
Mépn
H eTaipeia €xel TIG €ERG ouvaAAayEG e T OUVOEDEUEVA EPN.

01/01- 01/01-
31/12/2018 31/12/2017
NwAnosig EUNOpEUNAaT®V / unnpeoisg
OuyaTpIKEC -
ZuvoAa - -
AyopéG EUnopeupatwyv / YNNPeoiov
OuyaTpIKEC -
ZuvoAa - -
31/12/2018 31/12/2017
AnaiTnoeig
IkTivog EANGG 372.958 450.005
OuyaTpIkeS 2.600 2.600
Z0voAa 375.558 452.605
YNOXPEWMOEIG
IkTivog EANGG 1.800.000 1.800.000
OuyaTpIkeS 0 0
Z0voAa 1.800.000 1.800.000

Eniong dev undapyouv Napoxec kabwc AOINEC ANAITAOEIG I UMOXPEWOEIC NPOC TA MEAN Tou AIOIKNTIKOU

JUMBoUAiou Kal Ta AIEUBUVTIKG ZTENEXN.
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ZT. AkivnTa Kal eykataoTaoceig TngG ETaipeiag
H etaipeia €xel otnv katoxn TG 13 oTpéupata nepinou oto dnpo NIKN@Opou yia Ta onoia Oev £Xouv

EYYPAPEI NPOCNMEIWOTEIC,

Z. MepiopaTikn NOAITIKRA — AIG0eon kaBapwv KEpdwWV
Aev unapyel diavour) pepiopaTog yia Tnv xprion 2018 yiaTi dev unapyouv KEPON.

MeTapoppwon, 09 AnpiAiou 2019
O Mpoedpoc Tou A.Z.

& AleuBuvwv ZUPBoUAOG

Xaidag Euayyehog
A.AT. AE 079957
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2. 'EkBeon aveEapTnTou OPpKWTOU EAEYKTR AOYIOTN

Mpog Touc MeToyouc Tne Etaipeiac IAIQTIKH ENIXEIPHEH HAEKTPISMOY ANQNYMOS ETAIPEIA
‘EkOzon EA£yxou eni TV OIkovopIK®OV KaTtaoTaoswmv
F'vopn

"Exoupe eAEYEEI TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG eTalpeiac IAIQTIKH EMIXEIPHEH HAEKTPIZMOY
ANQNYMOZ ETAIPEIA (n Etaipeia), ol onoieg anoteAolvTal and Tnv KAtaoTacn XpnHAaTOOIKOVOUIKNG B€oNng
™G 31ng AekeuPpiou 2018, TIC KATAOTACEIC OUVOAIKOU €1000NUATOC, METABOAWV 10iwV KepaAgiwv Kal
TAPEIGKWV POWV TNE XPROEWG NouU €ANEE TNV NUEPOMNVIa auTn, KaBwc kal NEPIANWN ONHAvTIKWV AOYIOTIKWOV
apxwv Kal peBOdwV Kal AoINEG ENEENYNHATIKEC NANPOPOPIEC.

Kata Tn yvwpn pag, ol GUVNUMEVEG OIKOVOUIKEG KATaoTACEIG napoucialouv eUAoya, and kabe ouciwdn
anoyn, TNV OIKOVOHIKA 8¢0n Tng eTaipeiac IAIQTIKH EMIXEIPHSH HAEKTPIEMOY ANQNYMOS ETAIPEIA
KaTa Tnv 31n AekepPpiou 2018, Tn XPNHATOOIKOVOMIKN TNG €NIDOCN Kal TIG TAPEIAKEG TNG POEG yia TN XPron
nou €An&e Tnv nuepounvia autn cUPEWva pe Ta Aiebvn MpoTuna XpnuaToolkovouikng Avapopds, onwe auta
€XouV UI0BeTnBei anod Tnv Eupwnaikn ‘Evwon.

Baon yvoung

Alevepynoaue Tov €AeyX0 Mag oupewva pe Ta Aigbvry Mpdtuna EAéyxou (AME) Onw¢ auta €xouv
evowpaTwdei otnv EMnvikny NopoBeoia. O1 guBuvec pag, oUP@Wva PE Ta NPOTUNA AuTd MeEPypa@ovTal
NEPAITEPW OTNV EVOTNTA TNG €KOE0NG pag “EUBUVEG EAEYKTT) YIO TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV”.
Eipaote ave€aptnTol ano tnv Etaipesia, ka®’ 0An Tn didpkeia Tou JIOpICHOU pac, cUP@wva Pe Tov Kwdika
A=ovToAoyiag yia EnayyeAuaTieg EAeykTEC TOU ZUpBoUAiou AleBvav MpoTUnwy AcovToloyiag EAeykTwv, onwg
auTog £xel evowpaTwBel otnv EAAnvikr NopoBeoia kal Tig anaitnoeig deovToAoyiag nou oxeTidovTal e Tov
EAEYXO TWV OIKOVOMIKWV KATAOTAOEwv oTnv EAAGDG Kal €Xoude eknANpwOoel TIC OEOVTOAOYIKEC HaC
UMOXPEWOEIC CUMPWvVA HE TIC analtnoelig TG loxUouoac VOpoBeoiag kal Tou npoavapepopevou Kwdika
AgovTtoloyiac. MioTeUoupde OTI Ta EAEYKTIKA TEKUAPIA MOU €XOUKME AMNOKTNOEI €ival ENApKN Kal kaTaAAnAa va

napeyouv Baocn yia Tn yvoun pagc.
Ouci10dnG apBeBaidTNTa NOU CXETIJeETAI HE TN CUVEXION TG dpacTnPIOTNTAG

EpioToUpe Tnv npoooxn oag otn Znueiwon 7 eni Twv OIKOVOUIKOV KaTaoTdoewv TG TAIPEIAG OMNou YiveTal
avagopa oTo yeyovog OTI kata Tnv 31" AekeuBpiou 2018 To ouvoho TnG afiac Twv Bpaxunpobeouwv
UMOXPEWOEWV TNG ETAIPEIAC UNEPBAivel TN GUVOAIKN a&ia Twv KUKAOPOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWV
KaTd nooo eupw 1.910.088, pe anoTéAeopa va undapxel n mavoTnTa va pnv €ival og BEon va anonAnpwaoel
MEPOC TWV OUMPBATIKWV TNG UMOXPEWoewv. H ouvlnkn aut unodnAwvel Tnv UNapén ouciwdoug
aBeBaidTNTAC N onoia evOEXOUEVWE Ba eyeipel onUavTikn au@iBoAia OXeTIKA Pe Tn duvatdTnTa TnG ETaipeiag
va ouveyioel Tn dpaocTnpIoTNTa TNG. 'Onw¢ avagepeTal otn Znueiwon 7 €ni Twv OIkovouikwv KataoTaoewv
TNG €Taipeiag, n Aloiknon Tng €Talpeiag exel oxedidoel TNV ANYn KaTaAMnAwv PETpWV yia Tn BeATiwan Tng
XPNHATOOIKOVOUIKNG TNG B€0NG Kal TNV OWAAr CUVEXION TwV dpacTnpIoTATWV TNG, Npolnobeon n onoia €xel
ANeBsi unown katd Tn ouvtagn Twv ouvnupeEvwv Olkovoplkwv Kataotdoswv. H yvopn pag dev
TPOMOMOIEITAl O OXE0N WE TO BEPA auTo.

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018 10



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

EuBUveG TNG 310iKNONG £Ni TV OIKOVOHIK®OV KATACTACEWV

H Oioiknon €xel Tnv €uBuvn yia TNV KATAPTION Kal €UAOYN NApouciacn TwWV OIKOVOUIKWV KATAOTACEWY
oUpQwva Pe Ta AMXA onwg autda €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, onwc kai yia eKeive TIC
OIKAIDEC €0WTEPIKOU €AEyXou nou n dloiknon kabopilel w¢ anapaiTnTeC, WOTe va kabioTaral duvatn n
KATAPTION OIKOVOUIKWV KATAOTACEWV anaAayuévwy and ouoindec oPpAAua, Nou OPEINETal EITE 0 andaTn &iTe
o€ Aaboc.

Katd Tnv KaTtdpTion TwV OIKOVOUIKWV KATAoTAoewv, n Oloiknon €ivalr unelbuvn yia Tnv afloAdynon Tng
IkavoTnTag TnG ETaipeiac va ouvexioel Tn dpacTtnpiOTNTA TNG, YVWOTOMOIWVTAC OMOU OUVTPEXEI TETOIA
nepiNTwaon, Ta B€uata nou oxeTilovTal Ye Tn ouvexiCOPevn dpacTnpIOTNTA KAl TN XPrion TNG AOYIOTIKAC ApXnc
NG ouvexI(OPEVNG dpaaTnPIOTNTAC, EKTOC Kal €av n dloiknon €iTe NPOTIOETAI va peucTonoinoel Tnv ETaipeia f
va dlakowel Tn 0pacTnPIOTNTA TNG N Oev €xel AAAN peaNIOTIKT) evaAAAGKTIKN €MAoyr and To va NPoBei 0 'auTeg
TIG EVEPYEIEG.

EuBUVEG EAEYKTI] YIA TOV EAEYXO TWV OIKOVOHIK®OV KATAOTACEWV

O1 gTOXO0I Hag €ival va anokTnooule eUAoyn 81a0PAAion yia To KAaTd NOoo Ol OIKOVOMIKEG KATACGTACEIC, OTO
oUVOAO TouG, €ival anaAaypéveg anod ouoiwdeC oPAAUa, Nou oPeiNeTal €iTe o€ andaTtn €ite oe Aabocg kai va
ekOWOOUE €kBEON €AeyKTN, N onoia nepIAaPBaver Tn yvwun pac. H ebhoyn diacpaiion ouvioTa diac(alion
uwnAou emnedou, aAAa Oev €ival eyyunon OTI 0 EAeyXOC nou dlevepyeital oUPPwva We Ta AMNE, onwg auta
Exouv evowpaTwOei oTnv EAnvikny NopoBeaia, 6a evronilel navra éva ouciwdeg opaipa, 0Tav auto undpxel.
Z@paAuata duvatal va npokUwouv and andarn i and Aaboc kair BewpouvTal ouciwdn OTav, HEUOVWHEVA N
abpoloTika, Ba pnopouce eUAoya va avaueveral 0Tl Ba ennpéalav TIG OIKOVOUIKEG ANOPATEIC TWV XPNOTWY,
nou AapBavovtal pe BAcn auTeG TIG OIKOVOUIKEG KATAOTACEIC,

Q¢ kabnkov Tou eAéyxou, oUPPwva Pe Ta AMNE onwc auta €xouv evowpaTwBdei otnv EAAnvik NopoBeaoia,
aoKoUWE enayyeAUaTikn kpion kai dIaTnpoUKE enayyeAUaTIKO OKENTIKIOKO kaB’ OAn Tn dIAPKEId TOU EAEYXOU.
Eniong:

e EvTonifoupe kal a§loAoyoUls Toug KIvOUVOUG ouaimdouG OQPAAUATOC OTIG OIKOVOUIKEG KATAOTACEIG, MOU
opeiAeTal €iTe 0t anaTtn &ite oe AABog, oxedalovTac kal OIEVEPYWVTAG EAEYKTIKEG OladIKagoieG nou
avTanokpivovTal oToug KIVOUVOUG auTOUG Kal QnOKTOUME €AEYKTIKA TEKUAPIA Mou €ival enapkn Kai
kaTaAAnAa yia va napéyouv Baon yia Tn yvopn pac. O kivduvog pn evToniopoU ouciwdoug GPAANaTog
nou oQeiAeTal o€ andatn €ivar uwnAGTEPOG and auTov nou ogeileTal o€ AaBog, kaBwg n andTtn Wnopei va
EMNEPIEXEI ouPnalyvia, NAaoToypagia, EoKEPUEVEC NApaAEiYelC, WPeudeic dIaBeBAINOEIC I NapAKAPWn TwWV
OIKAIDWV ECWTEPIKOU EAEYXOU.

e KatavooUpe TIC OIKAIOEG e0WTEPIKOU €AEYXOU NMOU OXETICOVTAl PE TOV EAEYXO, WE OKOMO TO OXEdIAOHO
EAEYKTIKWV d1adIKaoiwv KaTaAANAWV yia TIG NEPIOCTACEIG, AAAG OxI Je okono Tn SIaTUNWON YVWHNG €ni TNG
anoTeAeopaTIKOTNTAG TV JIKAIdWV 0wTEPIKOU EAéyxou Tng ETalpeiac.

e AfiohoyoUpe TNV KATaANAOTNTA TwV AOYIOTIKWV apXwv kal PeBOdwv nou Xpnoihonoinénkav kai To
EUAOYO TV AOYIOTIKWV EKTIUACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY Nou £yivav ano Tn Aioiknon.

e AnoQaivopacTe yia TNV KAtaAMnAOTNTa TnG Xpnong amd Tn dloiknon TNG AOyIOTIKAG apxng Tng
ouvexI(OheVNG dpacTnPIOTNTAG Kal PE BAON Ta €AEYKTIKA TEKUAPIA MOU anoKTABNKav yia To €av UNApXeEl
ouoiwONG apePaidTNTa OXETIKA ME YEYOVOTA 1 OUVONKEC MOU MWMNOPEl va unodnAwvouv ouacimdn
aBeBaidoTNTa WG NPO¢ TNV IkavoTnTa TnG ETaipeiag va ouveyioel Tn dpacTtnpidTnTa TNG. EAv oupnepavoupe
OTI ugioTaTtal oucindNng apBePaldTNTa, €IUACTE UNOXPEWHEVOI OTNV €KBEON EAEYKTH) VA ENIOTHOOUME TNV
NPOCOXN OTIC OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIKWY KATAGTAGEWV I €AV QUTEC Ol YVWOTOMOINOEIC €ival
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

avenapkeic va d1apopornoiNooUlE TN YVWHN Hac. Ta oupnepaopaTda pac Bacidovral o€ EAEYKTIKA TEKUNPIA
MoOU AMOKTWVTAl HEXPI TNV NUEPOUNVIa TNG €kBeonG eAeYKTN. Q0TO0O, MEANOVTIKA YEYOVOTA I CUVONKEC
EVOEXETAI va £XOUV WG anoTéAeopa n Etaipeia va navoel va Asimroupyei wg ouvexi{opevn dpaoTnpioTnTa.

e AEiohoyoUpe Tn ouvolikny napouciacn, Tn OOuNn Kal TO NEPIEXOMEVO TWV OIKOVOUIKWV KATAOTACEWV,
OUMNEPINAKPBAVOUEVWY TWV YVWOTOMOINOEWY, KABWC KAl TO KATA MOOO Ol OIKOVOUIKEC KATAOTAOEIG
aneikoviouv TIC UMOKEIMEVEG OUVAAAAYEC KAl TA YEYovOTA WE TPOMO MOU EMITUYXAVETAI N €UAoyn
napouaiaon.

MeTaéU aMwv BgpdTwy, KolvonoloUhe oTn dloiknon, To oxedialdpevo €UPOC Kal TO Xpovodidypaupa Tou
€AEYXOU, KaBwC Kal OnUAvTIKA EUPrHATA TOU EAEYXOU, CUMNEPIAAKPBAVOUEVWY OMOIWV CNUAVTIKOV EAEIPEWV
OTIC OIKAIDEC E0WTEPIKOU EAEYXOU vTONICOUKE KATA T OIAPKEIA TOU EAEYXOU HAC.

"‘ExkOeon eni AAAwV Nopik@v kal KavovioTik®v AnaITioswv

Aappavovrtag unown OTI n dioiknon &€xel TNV €uBlvn yia Tnv katdpTion TnG ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyn Twv diaTaewv TnG napaypagou 5 Tou apBpou 2 (pépog B) Tou N.
4336/2015, ONUEIOVOUE OTI:

a) Kata Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUpBouAiou €xel kaTapTioBei oUPPWVA ME TIC
I0XUOUCEG VOUIKEG anaiThoelG Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOPEVO AUTNG AVTIOTOIXEI ME
TIC OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TNG XPNongG nou €Ange Tnv 31/12/2018.

B) Me Bdaon Tn yvwon Mou anokTNOAWe KATA To €AeyXO pag, yia Tnv etaipeia IAIQTIKH EMIXEIPHZH
HAEKTPIZMOY ANQNYMOZ ETAIPEIA kai To nepIBAAOV TnNG, Oev EXOUHE EVTOMIOEI OUGIWOEIG avaKpiBEIEG
oTnv ‘EkBean Aiaxeipiong Tou AloiknTikoU TnG ZUpBouAiou.

ABrva, 9 AnpiAiou 2019
O OpkwTOG EAeykTNG AOYIOTNAG

Nikog Iwavvou
A.M. Z.0.E.A. 29301

@ GrantThornton
An instinct for growth”

Opkwroi EAeykrég ZopBoulol Emyeiprfioewy
Zepipou 56, 17564 MNaraé daAnpo
AM. ZO0EA 127
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3. ETnoieg Oikovopikég KataoTaoeig nepiodou 01/01 - 31/12/2018

3.1. Karaoraon ZuvoAikwv Ecodwv

Znueinon 01/01- 01/01-

31/12/2018 31/12/2017
NwAnoeig 8.16 2.095.867 2.080.072
KooToc MwAnBEvTwV 8.17 (2.663.176) (2.515.060)
MikT6 KEpdog (567.309) (434.988)
Aoind £000a eKPETANEUONG 8.18 542.930 542.952
'E€0da dioiknong 8.17 (68.461) (57.831)
Aoind £€0da ekpeTAAEUONG 8.18 (100) (1.249)
AnoteAéoparta NMpo ®Popwv
XpnHaTodoTIKAV KAl ENEVOUTIK®V (92.940) 48.885
AnoTeAeopaTwv
XpnuaToolkovouika ‘Egoda 0 0
XpnuaTtooikovopikd 'E€oda 8.19 (266.140) (412.981)
Képdn/(Inpieg) npo popmv (359.081) (364.097)
®OpoG €1600MUATOC 8.20 (50.980) (426.334)
Képdn/(Inpieg) pera anod popoug (410.061) (790.431)
Képdn nepiodou anodidopeva o€
METOXOUC TNG £TaIpEiag (410.061) (790.431)
ZUYKEVTPWTIKA ZuvoAika AnoTeAéopara
HETA ano popoug anodidopeva O
MEeTOXOUC TNG ETAIPEIAC (410.061) (790.431)
Zuvowrn anoTeAsouaTwv nNePIooou:
Kepon lNpo @opwv XpnarodoTikwy, 1.329.422 1.409.561

EnevouTikwv AoTEAEOLIATWY Kal ATooPETEWV

Ot emovvamTOlEVES ONUELDCELG TOL TapaTiBevTal otig oelideg 51 éwg 61 amotehobv avamdonacsTo PEPOG AVTOV TV OUKOVOUIKOV

Kataotdoewv

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.2. Karaoraon OIKOVOMIKNG O@Eong

EvepynTiKO

Mn KukAo@opiaka Ztoixeia EvepynTikou
Evowpartec AKIVITONoINoEIg

AUAa nepiouaiakd aToixeia

Enevdloeic Ze OuyaTpikég Enixeipnosig
AvaBaMOPEeVEC POPONOYIKEG ANAITAOEIC
Noinéc MakponpdBeopeg ANaITroEIg

KukAogopiaka Mepiouoiaka ZToixeia
AnoB&paTa

MeAATEC Kal AOINEC EUMOPIKEC AMNAITHOEIC
NoInNéC AnaITHOEIG

Tapeiaka diabéaipa kal iIgoduvapa

ZUvolAo EvepynTikoU

'I01a KepaAaia & YNoxpewoeIg
'Io1a KepaAaia

MEeTOXIKO KEPAAAIO

AoIna anoBepaTika

AnoteAéopaTa Eig Néov

Zuvolo Idimv KepaAaiwv

MakponpOoBeCHEG YNOXPEWDOEIG
MakponpOBeoueC AQVEIAKESG YNOXPEWOEIG
AvaBaA\OPEVEC POPOAOYIKEC UMOXPEWTEIG
Enixopnynoeig

MpoBAEYeIg

ZUvoAo MakponpoBECHMV YNOXPEWCEWV
BpaxunpOOeoUEG YNOXPEWOEIG
MpouNBEUTEG Kal AOINEG UNOXPEWOTEIG
Tpéxouaec POPOAOYIKEC YNOXPEMOEIC

BpayxunpoBeapeg Aavelakes YNOXPEWOEIG

NOINEC HaKPOMPOBETEC UNOXPEWTEIC
NANPWTEEG TNV ENOMEVN XPHoN

NoINEC BpaxunpdBeouEC YNOXPEWTEIG
ZUvoAo BpaxunpoBEoumv YNOXPEDTEWV

ZUVOAO YNOXPENTEWV

Zuvolo Idimv KeaAaiwv kai
Ynoxpe®oewv

Inueioon

8.1
8.2

8.3
8.4

8.5
8.6
8.7
8.8

8.9
8.9

8.10
8.3

8.11
8.12

8.13
8.14

8.10

8.10
8.15

31/12/2018  31/12/2017
23.143.330 25.077.015
356.400 384.054
480.000 480.000
49.609 50.612
13.977 13.977
24.043.317 26.005.658
1.989 1.206
791.695 1.090.319
619.637 707.034
5.144 69.128
1.418.465 1.867.688
25.461.782 27.873.346
18.420.000 18.420.000
(33.727) (33.727)
(7.844.937) (7.434.877)
10.541.336 10.951.396
3.470.002 4.626.668
1.709.077 1.661.077
6.379.404 6.922.332
33.410 31.819
11.591.893 13.241.896
447.031 497.945
2.310 14.687
269.399 80.076
661.660 1.156.666
1.948.153 1.930.679
3.328.553 3.680.053
14.920.447 16.921.950
25.461.782 27.873.346

Ol EMGVVOTTOUEVEG OTUELDCELS TTOVL TapaTiBevTal 6T oehideg 51 £wg 6lamotehobv avamOGTAGTO HEPOG AVTOV TOV OKOVOUIKMV

Katoaotdoewnv

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.3. Karaoraon perapBoAav Idimv Kepalaiwv

. . . Zuvolo
MeTOXI1KO Aoina AnoTteAEopaTta ISicov
KEPAAaio anoBegpartika Eig Neov Kepahaiov
ZUvolo 13inv kepalainv Eévaping nepiodou 1/1/2017 18.420.000 (33.727) (6.644.446) 11.741.827
AnotéAeopa Mepiddou 1/1 - 31/12/2017 (790.431) (790.431)
SUYKEVTPWTIKA ZuvoAikd ‘Ecoda yia Tnv Mepiodo 1/1 -
31/12/2017 (] (] (790.431)  (790.431)
YnoAoina 31/12/2017 18.420.000 (33.727) (7.434.877) 10.951.396
AnoTéleoya Nepiddou 1/1 - 31/12/2018 (410.061) (410.061)
ZUYKeVTPWTIKG ZuvoAikd ‘Ecoda yia Tnv Mepiodo 1/1 -
31/12/2018 (] (] (410.061)  (410.061)
YnoAoina 31/12/2018 18.420.000 (33.727) (7.844.937) 10.541.336

Ot emovvamTOlEVES ONUELDCELG TOL TapaTiBevTal otig oelideg 51 éwg 61 amotehobv avamdonacsTo PEPOS AVTOV TV OUKOVOUIKOV

Katootdoemv

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.4. Karaoraon Tapeiak®v Powv (Eppeon HEBOSOG)

01/01- 01/01-

31/12/2018 31/12/2017
AsiToupyikéG SpaoTnpPIdTNTEG .
Kafapa képdn/({nuieg) xpiong npo popwv (359.081) (364.097)
[Agov / ugiov npooapuoyeg yia: 0 0
AnooBEoeig 1.965.290 1.903.604
MpoBAEWEIC 1.591 1.515
>uvaA\aypaTikéG S1apopEC 0 0
AvayvwpioBevTa £000a EMNIXOPNYNOEWV (542.928) (542.928)
Anotehéopata  (€ooda, €Eoda, kEPON  kal  {NMIEG)  ENEVOUTIKNAG 0
dpaoTnpIoTNTAg
XpewoTikol ToKkol kar ouvagrj eéoda 264.549 411.466
MA£ov/ peiov NPooapuoyEC yia JETABOAEG Aoyaplaopwv Kepaidiou Kivnong n 0
nou oXeTiovTal YE TIG ASITOUPYIKEG OpACTNPIOTNTEC:
Meiwon / (al&non) anoBepdaTwv (783) (298)
Meiwon / (ab&non) anamoswy 386.021 831.382
(Meiwon) / avénon unoxpewoewy (Anv Tpanelwv) (27.014) (157.759)
Meiov: 0
XpewaTikoi TOKoI Kal ouvagr) €€0da katapeBAnueva (285.328) (325.744)
KaTtaBeBAnuévol @opol 0 0
ZUvoAo €10powV / (eEkpomV) anod AEITOUPYIKEG dpaoTnpioTnNTEG (a) 1.402.317 1.757.142
EnevOuTIKEG SpaAOTNPIOTNTEG -
Ayopd evowuatwv Kal alAwv nayiov NEPIOUCIaKWY GTOIXEIWV (3.952) (1.070)
ZUvoAo £10po®V / (ekpowv) anod enevduTikEG dpaoTnpioTnTeg (B) (3.952) (1.070)
XpnuaTodoTikEG SpaoTnpPIOTNTEG -
E€opAnoeig daveiwv (1.462.350) (1.719.887)
E'J)voho €10po®V / (EKPOWV) ano XpNHATOSOTIKEG SPaCTNPIOTNTEG (1.462.350) (1.719.887)
Ka@apn avinon / (peiwon) ora Tapeiaka diab£oipa kai 1I00dUvapa
nepioBou (a) + (B) + () (63.985) 36.185
Tapeiaka diabéaipa kal iIcoduvapa evapéng nepiodou 69.128 32.943
Tapeiaka diabgoipa kai 1I00dUvapa AREnG nepidodou 5.144 69.128

O1 eMOVVOTTOUEVEG ONUELDGELG TOV TTapaTiBevTol oTig 6elideg 51 éwc 61 amotehobv avamdonacto HEPOg aVT®OV TV OIKOVOUIKMY

Katootdoemv

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

4. NMAnpogopisg yia Tnv ETaipeia

4.1. T'evikég NMAnpoPopieg

H IA.E.H. A.E. sivai eNA\nvIKf} avwvupn eTaipeia kai ouotabnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
v enwvupia <IAIQTIKH EMIXEIPHEH HAEKTPISMOY ANQNYMOS ETAIPEIA» nou priopei va epgaviletal
OTIG oUVAAANAYEG Kal e ToV JIAKPITIKO TITAO «IA.E.H.».

la TIG oXEoeIC TNG Talpeiac Je Tnv akhodanr), pnopouv n eNwvUpia kai o JIakpITIKOC TITAOG va ekppalovTal
Kal oe &vn yAwooa, ot nioTn HETAgpaon kai 10iwg otnv ayyAikn w¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» kal 0 dIaKpITIKOG TiTAOG «PEE>».

'Edpa Tng eTaipeiag opiletal o Anpog Apapag (000G AioxUhou 11 kar Ayiov Avapyupwv). H didpkeia Tng
eTaipeiag opiletal og nevrvta (50) xpovia kar apxifel and TNV KATaxwpnon OTO OIKEI0 PNTPWO AVWVUHWV
Etaipiov Tng Nopapxiac Apapag, pnopei &€ va napatabei 1} OUVTOMEUTEI PE andgacn TNG YEVIKNAG

OUVEAEUOEWG TWV HETOXWV KE TNV Tpononoinon Tou apbpou 3 Tou KaTaoTaTikou Tng.

H etaipeia IA.E.H. A.E. anoTteAei BuyaTpikn €Taipeia TnG eionyuevng ETaipeiag oto XpnuaTtiotrpio ABnvav
IKTINOZ EAAAZ A.E. atnv onoia n IKTINOZ EAAAZ A.E. OUUMETEXEI OTO PETOXIKO TNG KEPAAAIO PE NOCOOTO
100%.

H IKTINOZ EAAAZ A.E. anektnoe To 100% oTig 21/12/2007 pe ouvoAikod kdaTog 2.449.500 supw.

H IA.E.H. A.E. diaBeTel Gdeia napaywyng NAEKTPIKNG EVEPYEIAQG Kal EyKATAOTACNG, Yia aloAikO ndpko 22 MW

oTnv B€on «MeyaloBouvi» Tou voloU Apaudag.

Tov OktwBpio Tou 2007 eknoviBnke HeAETN BlwoipdtTnTag and Toug Iwavvn T. NepiBoAdpn (Ap.
MnxavoAoyoc Mnxavikog E.M.M.) kar MNwpyo KapaAn (MnxavoAoyoc Mnxavikog E.M.M.) yia tnv IAIQTIKH
ENIXEIPHZH HAEKTPIZMOY A.E. pe Baoikd oupnepacpa OTI n enevduon €ival BIOOIYN AKOPA Kal O€
anaioiddo&o CevapIO Kal YE WEYAAEC NPoONTIKEG avanTuéng. To oevaplo TG niBavoTepnc NePInTwong Ta

anoTeAéopaTa sival akpwe vOappuvTIKA.

Eniong n IAIQTIKH EMNIXEIPHZIH HAEKTPIZIMOY A.E. pe Baon Tnv €kBeon anoTignong TnNG EAEYKTIKAG
etaipeiag Grant Thornton A.E. AekéuPpiog 2007 (OpkwTog EAeykTng Aoyiotng Mwpyog AeAnyiavvng A.M.
2.0.E.A. 15791) anoTiunOnke, e TIMEG avwTepn 4.446.000 cupw kal katwTepn 2.807.000 cupw kai Peon
TIuA 3.635.000 cupw.
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H eTaipeia uhonoinoe enevOuTIKO 0XEBIO AlOAIKOU MAPKOU OTOV VOUO Apdpac ouvoAikou Uwoug 38.000.000

EUPW Kal NPoXwPNoe o€ au&non Tou Idiwv Ke@alaiwv evrog Tou 2008 kata 11.292.000 supw.

O!1 OIKOVOUIKEG KATAoTACEIG TNG eTalpeiac IA.E.H. A.E. evonoinenkav oTIC 0IKOVOUIKEG KATAoTACEIC Tou OpiAou
IKTINOZ EAAAZ A.E. pe Tnv pEBOdGO TNG OAIKNG evonoinonc. To AloiknTikd ZupBoUAio Tng IA.E.H. A.E.
EVEKPIVE TIC GUVNUMEVEC OIKOVOUIKEC KATAOTACEIC Yid TN Xpron nou €anée tnv 31/12/2018, Tnv 09/04/2019.
Ermionuaiveral 0TI 0l OUVNUUEVEC OIKOVOUIKEG KATAOTACEIC TEAOUV UNO TNV €ykpion TNG Mevikng ZuvéAeuong

TwV PETOXWV TNG ETaipeiac.

4.2, ®Uon ApacTnpIoTATWV

O okondg TNG €Taipeiac Oonw¢ autog opileTal oTo ApBPo 4 TOU KATAOTATIKOU TNG ETAIPEIAC EXEl WG

akoAouBwc:

>konog TNG €Talpeiac €ival N napaywyn NAEKTPIKNAG EVEPYEIAC UE OMOIOMNOIOdNNOTE VOUIPO TPOMo n WECO Kal
10IWC TNC NAEKTPIKNAG EVEPYEIQC NMOU MPOEPXETAI AN AVAVEWTIHUEG NNYEC EVEPYEIAG Kal 10iwG ano

1. Tnv expeTdAeuon aloAiking i NAIGKAG evépyelag r Blopalag ) Bloaspiou.

2. TNV eKPETANEUON YEWOEPUIKAG EVEPYEIAG, EPOCOV TO JIKAIWHA EKUETAANEUONG TOU OXETIKOU YEWBOEPHIKOU
duvapikou &xel napaxwpnoei aTov evdlaPepOPevo, GUPPWVA HE TIG IOXUOUOEG KABE Ppopd dIaTAEEIC.

3. Tnv ekPeTAMeUON evepyelag ano Tn ©diacoa.

4. Tnv ekPeTAAeUan UBATIVOU BUVAMIKOU WE MIKPOUG UDPONAEKTPIKOUG aTaduoug Ioxuog péExp! "10 MWe".

5. Zuvduaouo TWV avTEPW.

6. Tn oupnapaywyn, HE XpPNon Twv Nnywv evepyeiag, Twv (1), (2) kai cuvduaopo Toug

7. And avakTnon anoppinTopevng BepUOTNTAG

8. Tnv evepyeiakn a&ionoinon Twv Wn TOEKWV Kal PN €niKivOUVwV yia To NEPIBAANOV  BIOUNXAVIKWV
unonapaywywv Hovadwv VOUINWG EYKATECTNUEVWV OTNV EAANVIKA enikpdTeld. Q¢ Blounxavika unonapaywya
vooUvTal Kal napdywya-kataloina TnG OUYKEKPIYEVNG Blounxaviag, Ta onoia anodeopelovtal ano Tnv
napaywyikn diadikaacia.

9.Tov ouvdUaouO TWV NPOAVAPEPOUEVWV MNYWV EVEPYEIAC N Kal JOVO ano pia ) NEPIOCOTEPEC ANO AUTEG N
GAAEG PN avapePOPEVEG NNYEG,.

Ma Tnv ENITEUEN Tou oKOMoU TNG N €TalpEia PNopei 1IBIwG :

a) Na ouppeTéxel o€ onoladnnoTte EAAnvIkN ,Eupwnaiki n aAhodann enixeipnon, €Taipeia, koivonpa&ia kAm,
ME OHOIO 1} NAPEPPEPN OoKOoMNO ,0MoIouUdANOTE €TAIPIKOU TUMOU.

B) Na ouvepyaletal pe onolodANoOTeE (PUOIKO N VOMIKO NPOowno Ke onolodnnoTe VvOUIYo Tpono. y) Na
avTinpoownevel otnv EAAGda kal 1o €EwTepikd, OlAPOPOUC O0IKOUC MNAapaywyng, €Pnopiag npoiovtwv n

UNnNPECINV.
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0) Na 10pUel, pioBwvel 1 €€ayopdlel AMEC NApePPePEIC enXEIPOeIC, €)Na CUMPMETEXEI OE €AANVIKEG,

eupwnaikeg n diebveic ekBEoelg, forum, ouvavTnoEIg KAR.

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H eTaipeia IA.E.H. A.E. oUPPETEXEI AUEDQ, OTIC EENG ETAIPEIEC:

AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAMQrHZ HAEKTPIKHZ ENEPTEIAZ

H Etaipeia npoxwpnoe oec olUoTaon Tng «AioAikny ZUvopa Avovupn ETtaipeia napaywync NAEKTPIKNAG
EVEPYEIAC» WE TNV Un ' apiBuo 9377/21-3-2013 npd&n ovoTtaonc, os nocooTd 100%, n onoia £xel Okono TNV
napaywyn NAEKTPIKAG EVEPYEIAQG HE ONOIOdNMNOTE VOMIKO TPOMO N HESO Kal IBIWG TNG NAEKTPIKNG EVEPYEIAC NMOU
NPOEPXETAI ANO AVAVEWOIES MNYEG EVEPYEIAG,.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAANAZ A.E., ota nAdioia Tng dpacTnpionoinong TnG OTNV aIOAIKN EVEPYEIQ, NPOXWPNOE OF
ouaTaon TnG «AloAikny Meya Towpa Avavuun ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» PE TNV UM apiBuo
8497/21-1-2010 npa&n ovoTtaong, o nooooTd 100%, n onoia €xel okonmO TNV napaywyn NAEKTPIKAG
EVEPYEIAG ME OMOIOdNMOTE VOUIHO TPONO N HESO Kal I8IWG TNG NAEKTPIKNG EVEPYEIAG MOU MPOEPXETAl AMO
aVaveWOIUEG NNYEC EVEPYEIac. 2TIG 6/8/2014 n eTaipia PeTaBIBAcOnKe yia opyavwTikoug Aoyoug otnv IAEH
AE (BuyaTtpikn kaTa 100% Tng IKTINOZ EAAAZ A.E.) €101 WOTE TO OUVOAO TOU KAGOOU TNG AIOAIKNG EVEPYEIAG

va Jnel KaTw ano pia etaipia.

AIOAIKH AYKODQAIA

H IKTINOZ EAAAZ A.E., ota nAdiola Tng dpacTnpionoinong TnG OTNV aIOAIKN €EVEPYEIQ, NPOXWPNOE OF
ouoTaon TnG «AloAikn Auko@wAid Avwvupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un apiBuo
8854/24-2-2011 npa&n olotaong, oc noocooTd 100%, n onoia €xel OKOMO TNV napaywyn NAEKTPIKNG
EVEPYEIAG ME OMOIOdNMOTE VOUIHO TPONO N WESO Kal I1I8IWG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMO
aVavewoIUeS NNYEC evépyelac. 2Tic 29/9/2014 n eraipia PeTaBIBACONKE yia opyavwTikoug Aoyoug otnv IAEH
AE (BuyaTtpikn kaTa 100% tng IKTINOZ EAAAZ A.E.) €101 WOTE TO GUVOAO TOU KAGOOU TNG AIOAIKNG EVEPYEIAG

va Jnel katw anod pia etaipia.

AIOAIKO MAYPOAIOGAPO

H IKTINOZ EAANAZ A.E., ota nAgioia Tng dpacTnpionoinong TnG OTNV aIOAIKN €EVEPYEIQ, NPOXWPNOE OF
ouaTaon TnG «AloAikn MaupoAiBapo Avawvupun ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» HE TNV Un apiBuo
8855/24-2-2011 npd&n ouoTaong, oc nocootd 100%, n onoia €xel okond TNV NaApaywyr] NAEKTPIKNG
EVEPYEIAC ME OMOIOdNAMOTE VOUIYO TPOMO N HECO Kal 1I0IWC TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
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aVaveWOIUEG NNYEC EVEPYelac. 2TIG 6/8/2014 n eTaipia PeTaBIBAcOnKe yia opyavwTikoUug Aoyoug otnv IAEH

AE (BuyaTpikn kata 100% tng IKTINOZ EAAAZ A.E.) £T01 WOTE TO 0UVOAO TOU KAAOOU TNG AIOAIKNG EVEPYEIAC

va Jnel KaTw ano pia eTaipia.

5. MAdiclo KATAPTIONG OIKOVOHIK®OV KATACTAGEWV

O1 olkovopikéG kataoTtdoelg TG IA.E.H. A.E. Tnv 31 AekeuBpiou 2018 nou kaAunTouv nepiodo ano Tnv 1
Iavouapiou 2018 £wc¢ kai Tnv 31 AekepPBpiou 2018, £xouv ouvTaxBei pye Bacn Tnv apxr Tou I0TOPIKOU
KOOTOUG ONWG AauTH TPOMOMOIEITAl WE TNV avanpoodpuoyr OUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU Kal
nadnTikou o€ €UNOYEC - TPEXOUOEG afiec, TNV apxn TNG Ouvéxiong Tng 0pacTnpidTNTAC (going concern) Kal
gival oUPQwVEC Pe Ta Aiebvn MpoTuna XpnuaToolkovopikng Avapopdc (A.M.X.A.) 6nw¢ auTtd £xouv ekd0BEi
ano6 Tnv Emrponn AigBvav AoyioTikwv MpotUnwv (TIASB), kabBw Kal TWV EPUNVEINV TOUC, ONWE AUTEC EXOUV

€kd00Bei ano Tnv Emirponr) Eppnveiag MNpotunwv (I.F.R.I.C.) Tnc IASB.

H oUvTa&n oIKOVOUIKWY KATAOTACEWV oUPPwva Pe Ta AMXA anaitei Tn xpron eKTINACEWY Kal kpiong kata
TNV €Qapuoyn Twv AOyIoTIKWV apXwv Tng ETaipeiac. ZnuavTikéc napadoxec and Tnv Oloiknon yia Tnv

€pappoyn Twv AoyloTiKwv HEBOdwV TNS ETaipeiag £xouv emionuavOsi dnou kpiveral kataAAnAa.

5.1. AAAay£G O€ AOYIOTIKEG APXEG

Néa MpoTuna, Aigpunveieg, AvaBewpnoeig kal Tpononoinoeig uPioTagevmv MpoTunwv Ta onoia
€Xouv TeOEI o€ 1I0XU ka1 £xouv UI00eTNOi and Tnv Eupwnaikn ‘Evwon

Ta akohouBa vea Mpotuna, Aiepunveiec kalr Tpononoinoelg MpotUunwv €xouv ekdobei and To ZupPouAio
Aigbvwv AoyioTikwv MpoTtunwv (IASB), €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon kal n epapyoyn Toug

eival unoxpewTikn and Tnv 01/01/2018 f peTayeveoTepa.

e ANXA 9 «XpnuaTooikovopika Méoa» (e@appoleTal yia €TNOIEG NEPIOdOUG NOU EEKIVOUV
TNV N pera tnv 01/01/2018)

Tov IoUAIo Tou 2014, To IASB npogBn otnv TeAIKr €kdoon Tou AMXA 9. O1 BEATINOEIG NMOU ENEPEPE TO VEO

MpoTuno nepiIAauBavouv Tn dnuioupyia evog AoyikoUu HOVTEAOU yia TNV Ta&ivounon kal Tnv nINETpnon, £va

€viaio MpovonTIkO HOVTEAO YIa «avaEVOMEVEG (NUIEG» amopeiwong, kal €niong, Mia ouclaoTika

avapopPwiéVN NPOCEYYIoN yia Tnv AoyioTikn avTtioTabuions. To véo MpoTuno Oev €xel €nidpacn OTIC

XPNHATOOIKOVOUIKEC KATAOTACEIG TNG ETaipeiac kata Tnv epappoyn Tou.
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e ANXA 15 «’Ecoda ano Zuppaocsig pe Melareg» (eappoleTal yia ETAOIEG NEPIOOOUG NOU
Eekivolv Tnv 1| pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£Bn otnv £kdoon evog veou MpoTtunou, Tou AMXA 15. To ev Adyw MpoTuno
gival NA\NPWG EvapuovIoPEVO WE TIC analTACEIC NMoU apopouv OTNV avayvwpion TwV 000wV GUPQWVA HE TIC
apxec 1600 Twv AMXA 000 kal Twv Apepikavikwv Mevika MapadekTwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikég apxec oTIC onoieg BaaileTal To ev Aoyw MpdTUNO €ival CUVENEIG e ONUAVTIKO WEPOC TNG TPEXOUOAC
NPAKTIKAG. To veo MPpOTUMNO avapeveTal va BEATIWOE! TN XPNHATOOIKOVOUIKN NANPOpOpNnon, KabiepwvovTag
€va nio 10Xupo nAaiolo yia Tnv eniluon BepdTwv Nou NPokUNTOUV, eVIOXUOVTAG TN GUYKPIGIHOTNTA HETAEU
KAGOWV Kal Kepalaiayopwv, NApEXOVTAc NpPOCOETEG YVWOTOMNOINOEIG Kal OleukpIvilovTag Tov AoyIoTIKO
XEIPIOPO TOU KOOTOUG TwV GUHBAcEwY. To véo MpOTUNo £pxeTal va avTikataoTnoel To AAM 18 «Ecoda», To

AAM 11 «KaTaokeuaoTIKEG ZUMBACEIG», KABWG Kal OPIoPEVES AlEpunveiec nou oxeTi(ovTal Ye Ta €00da.

To AMXA 15 eioayayel €éva veo HovTEAO avayvwpiong €000wv PBacel nevre Bacikwv Bnudtwv, Ta onoia
ENYPAMMATIKA Eivat:

BAua 1: Mpoadiopiopdg TNG cUPBaAcnG yia TNV NwAnon ayabwv ) TNV Napoxr Unnpeciwv

Briua 2: MpoadiopIoHOg TwV EEXWPIOTWV UNOXPEWOEWY NOU AnoppeOUV and Tn cuuBaocn PE Tov NEAATN

Brpa 3: MNpoadiopiopog TNG TIMAG cuvaAAayng

Brua 4: Katavopn Tng TINAG guvaAAayng OTIC UNOXPEWTEIC NOU anoppeouv anod Tn ouppaacn

Brua 5: Avayvwpion €00dou kabwg n ovroTnTa IKAvOMolEl TIC UNOXPEWOEIC TNG MOU AnoppeEOUV anod Tn
oUpBacn Pe Tov NEAATN

H Baagikn apxn €ival 6TI, Yia 0IKOVOMIKN) ovTOTNTA Ba avayvwpioel Ta €00da HE TPOMO MoU va aneikovilel Tn
MeTaBiBaon Twv ayabwv n unnpeciwv OTOUG MEAATEG OTO MOOO TO OMoio avapével va dikaioUTal o€
avtalaypa yia auta Ta ayaba n Tic unnpeaiec. Eniong, nepiAapBavel TIC apxEC Nou NPENEl va EPApHOCEl [ia
OIKOVOUIKI| OVTOTNTA yia va npoodiopioel TNV EMIMETPNON Twv €00dwV Kal Tn XPOVIKN OTIYU TNG
avayvwpiong Touc. 'ETol, oUp@wva Pe To AMXA 15 Ta €00da avayvwpilovTtal 0Tav 0 NEAATNG aAnoKTd Tov
EAeyxo Twv ayabwv n unnpeciwv, npoadiopilovTag Tov XpOvo TnG MeETaBiBacng Tou eAEéyxou, €iTe o€

0edOWEVN XPOVIKN OTIYHN €iTe o€ BABOC Xpovou.

H Etaipeia epappolel To npoTuno yia Tn xpnon 2018 pe tnv peEBodo TnG «Tpononoinuévng avadpopiKng
npootyyionc», Pacel TnG onoiag n €nidpacn TnG €QPAPUOYNG TOU NPOTUMOU avayvwpiletal kata Tnv
NUEPOMNVia TNG apxIkng epappoyng (dnhadn tnv 1 Iavouapiou 2018). H uioBETNON TOU NPOTUNOU OEV EXE
eninTwon oTa idla kepaAaia TnG ETaipeiac kabwe n ugioTapevn AoYIOTIKA yia €00da and CUMBACEIC HE

NeAATEC ival oUPPwvN We To AMXA 15.
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e Aigukpivioeig oto AMXA 15 «'Ecoda ano ZupBaoceig pe NMeharec» (epappoleTal yia ETNOIEG
neP10doucg nou Eekivouv TV | HeTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To TIASB npoéPn otnv €kdoon Oleukpivioewv oTo AMXA 15. O TpononoinoeIC Tou
ANXA 15 dev peTaBalMouv TIC BAoIKEC apxeg Tou MpoTunou, aAAd napeEXouv OJIEUKPIVIOEIC WG NPOG TNV
EQappoyn Twv v Aoyw apxwv. O Tpononoinoeic dIEUKPIVI(OUV TOV TPOMO KE TOV OMoio avayvwpileTal pia
O€0EUON EKTEAEONG O Wia oUuBaon, NwWe NPoadIopilETal av Hia OIKOVOMIKN OVTOTNTA AnoTeAEl TOV evTOAEQ
N Tov &vToAodOXo, kal nw¢ npoadiopileTal av To €0000 and Tn Xopnynon Miag adeiag Oa npenesl va
avayvwpIoTEl O€ Hia OUYKEKPIPEVN XPOVIKN OTIYHN 1 HE TNV Nndpodo Tou Xpovou. OI TpononoInaoeig Oev EXOUV

enidpaon oTIG XpnuaToolkovopikes KataoTdaoeic Tng ETaipeiac.

e Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAlaywv MAnpwung
Baocifopevwv o€ ZUPMETOXIKOUG TiTAOUG» (e(papupoleTal yia £€TACIEG NEPIOSOUG MNOU
Eekivouv Tnv 1 Hera Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéPn oTnv £kdOON TPOMOMNOINONG NEPIOPICUEVOU OkomnoU oTo AMXA 2.
>konodc TnG ev AOyw Tporornoinong €ival va napacyel OIEUKPIVIOEIC OXETIKA HE TOV AOYIOTIKO XEIPIOWO
OUYKEKPIMEVWV TUNWV cuvalAaywv nANpwUng BacilOPevwy 0 CUPKETOXIKOUG TITAOUG. M0 GUYKEKPIYEVA, N
Tpononoinon €i0ayel TIC ANAITAOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOMO TnG €nidpaonc Twv npolnobeoswy
KaToxUpwong Kai Pn katoxUpwong oTnV ENIKETPNON TWV NANPWH®V BacI{OJEVWY OE CUHHETOXIKOUG TITAOUG
nou OlakavovilovTal Pe HETPNTA, TOV AOYIOTIKO XEIPIOHO TwV ouvaAhaywv nAnpwpwv Baci{OJevwv o€
OUMMETOXIKOUG TITAOUG MOU (PEPOUV €va XapakTnpioTikO OlakavoviopoU O oupywn@IioTikn Bacn yia
UNoXPEWON NApakpaTnong Gopou, kabwg kai Hia Tpononoinon oToug 0PoUG kal NPOUNoBETEIG Hiag NANPWHNG
BaoilopevnG o€ OUMMETOXIKOUG TiTAOug, n omoia peTaBdMel Tnv Ta&vounon Tng ouvalhayng ano
dlakavovi{OPevn He HETPNTA Oc Olakavovi{OPEVN HE OUMMETOXIKOUG TiTAOUG. OI TPOMOMOINOEIG eV EXOUV

enidpaon oTig Xpnuartooikovouikég KataoTaoeig Tng ETaipeiac,.

e Tpononoinosig oro AMXA 4: «Epappoyn Tou AMXA 9 XpnuatoolkovopikG Méoca oe
ouvduaopo He 1o AMXA 4 AoQalioTikEG ZupBaoccic» (epappoleTal yia ETACIEG NEPIOSOUG

nou &exkivouv TNV 1 HeTa Tnv 01/01/2018)
Tov ZenTéuBpio Tou 2016, To IASB npoéPn otnv £kdoon Tpononoinoswv aTo AMXA 4. Skonoc Twv v AOyw
TPOMOMOINOEWV €ival va NPoCdIOPIOTEI O XEIPIOMOC TWV MNPOCWPIVWV AOYIOTIKWV ENIOPACEWY AOYW TNC
OlIaPOPETIKNG NUEPOUNVIag evapéng loxuog Tou AMXA 9 Xpnuatoolkovouikd MeEoa kal Tou unod €kdoon
MpoTUnou yia TIC AaoPalIoTIKEC oupBdaoeic. O1 TPOMOMoINCEIC OTIC UPIOTAUEVEC anaitioslic Tou AMXA 4
EMITPEMNOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMoiwv 01 KUPIEG dPaoTnpIOTNTEG ouvOEOVTal PE AOPAAIon va
avaBalouv Tnv gpappoyn Tou AMXA 9 €wg To 2021 («npoowpivi anaiAayn»), kai ENITPENOUV O OAOUG
TOUC €KOOTEC AOPAAIOTIKOV OUPBACEWY va avayvwpioouv oTa Aoind cuvoAika £€00da, avTi aTa KEpON i OTIC

NuIEC, TN PETABANTOTNTA Mou VOEXETAI va NPokUWel and Tnv epappoyr Tou AMXA 9 npiv Tnv €kdoan Tou
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véou MpoTunou yia TIC aoPalloTIKEG cuPBAcelg («npoagyyion enikaAuwnc»). O Tpononoinoelg Oev €XOUV

€nidpaon oTIG XpnUaToolkovopikeg KaTaoTdoeic Tng ETaipeiac,.

e ETNnoieg BeATiooeig Twv AMNMXA — KUkAog 2014-2016 (epappoleTal yia £TNOIEG NEPIGSOUG
nou Eekivouv TNV N HETa TRV 01/01/2018)

Tov AekeuBpio Tou 2016, To IASB npoéPn otnv €kdoon «ETNolec BeATimoelig Twv AMXA — KukAog 2014-
2016», n onoia anoTeAsiTal anod pia oIpd TPOMOMOINCEWV O opiopEva MPOTUNa Kal anoTeAEl PHEPOC Tou
npoypdupaTog yia TIG €TNoleC BeATiwoelc ota AMXA. O1 Tporonoinoeic nou nepIAapBavovTal otov KUKAO
auTOV Kal €XOUV EPAPMOYN YIa ETNOIEC NEPIODOUC NMou EekIvouv Tnv i YeTa Tnv 1n Iavouapiou 2018 eivai ol
€€nc: ANXA 1: Alaypa®n Twv BpaxunpdBeopwv EQIPECEWV YIA TOUC UIOBETOUVTEC yia NpwTn Gopd Ta AMXA,
AAN 28: Emigétpnon piag ouyyevolg i piag koivonpa&iag otnv €UAoyn a&ia. Or Tpononoinoeig dev £Xouv

€nidpaon oTIG XpnUaToolkovopikeS KaTaoTdoeic Tng ETaipeiac.

e Tpononoinoeig oro AAM 40: «Merapopég Enevdloswv o€ AkiviTa and i Ot AAAEG
KaTnyopiec» (epapHoleTal yia E€TNOCIEG NEPIOdOUG NMou &EKIvVOUV TNV 1 HETA TnV
01/01/2018)

Tov Asképppio Tou 2016, To TASB npoéPn oTnv €kGOGN TPOMOMOINCEWV NEPIOPITHEVOU akonou aTo AAM 40.
2Konog TV &v AOyw TPOMOMOINCEWV €ival va evioxuBei n apxn yia TIG JETAPOPES anod, r o€ eNevOUCEIC O
akivnta, woTe va kabopioTei OTI (a) pia petaBiBacn and, i o€ enevduoel o akivnTa 6a npénel va
npayuartonolgital Yovo epdoov Unapxel METABOAN oTn Xprion Tou akiviTou, kal (B) pia TéTola JeTaBoAn otn
Xpnon Tou akiviitou Ba nepieAauBave Tnv a&loAoynon Tou Katd noodv To &v AOyw akivnTo nAnpoi Ta
KpITApla Ta&lvopnong Tou g €nevouTiko akivnto. H ev Adyw peTaBoAn oTn xpnon 6a npenel va
unooTnpIleTal and OXETIKN TeKUNPiwaon /anodelkTIKG aToixeia. O1 TPononoinoelg dev €xouv enidpacn OTIC
XpnuaToolkovopikeG KaTtaoTaoelg Tng ETaipeiac.

e EAANXA 22 «XuvaAhayég ot Zévo Nopiopa kai MpokataBAnTéo AvraAAaypa»
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekivoUv TNV 1 HeTa Tnv 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn atnv €kdoon piag veag Aiepunveiag, Tng EAAMXA 22. H ev Aoyw

Algppnveia nepIAapBavel TIC aANAITAOEIG OXETIKA ME TN OUVAAAYMATIKR 100TIia nou 6a npenel va

XPNOILONOIEITAl KATA TNV napouciacn cuvalaywv o€ &vo vOpIopa (M.X. ouvaAhayeég €000wv) OTav EXEl

ANeBei 1 00Bsi NAnpwun npokataBoAikd. O1 Tpononoinoelc dev €xouv enidpaocn OTIC XPNUATOOIKOVOUIKEG

KaTaoTaoeig Tng ETaipeiac,.

Néa MpoTuna, Aigppnveieg, AvaBewpnoeig kai Tpononoinoelg uPpioTapevmv MpoTunwv Ta onoia

Ocv £xouv akopa TeOei o€ 10XV 1 dev €xouv UI00eTNO€i ano Tnv Eupwnaikn ‘Evemon
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Ta akohouBa vea Mpotuna, Alepunveiec kal Tpononoinoelg MpotUunwv €xouv ekdoBei and To ZupPouAio
Aibvav NoyioTikwv MpoTtunwv (IASB), ala eite dev €xouv akoun TeBei o 10XU €iTe dev £XOUV UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwon.

e ANXA 16 «MiocOwosIc» (epappoleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1 HETA TRV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéBn otnv €kdoon evog veou Mpotunou, Tou AMXA 16. Zkondg Tou
¢pyou Tou IASB nTav n avanTtu€n evog veou MpoTUnou yia MIoOWOEIC nou Kabopilel TIC apXEC TIC OMOIEG
epappolouv kai Ta dUo pépn o pia oUpBaon - dnAadn kal 0 NeEAATNG («0 PICBWTNC») Kal 0 NPouNBeuTnG («0
EKMIOBWTNG») - yIa TNV NApoXn OXETIKWV NANPOPOPIWV YIa TIC MICOWOEIC KaTA TPOMO MOU AneIkovilgl NioTdA
QUTEC TIC ouvalAayéc. To véo npoTuno OIaPopOonolsEl GNUAvTIKG Tn AOYIOTIK TwV MIOOWOEWV yid TOUG
MIOBWTEC eV OUCIAOTIKA dIATNPE TIG UPIOTAMEVEG anaitnoelC Tou AAM 17 yia Toug ekpiobwTEC. EIdIkdTEPQ,
To AMXM 16 kaTapyei TNV KATATAEN TWV PICBWOEWV EITE WC AEITOUPYIKEC MICBWOEIC EITE WC XPNHATOOOTIKEC
MIOBWOEIC yIa ToV HICOBWTR Kal €10Ayel €va AOYIOTIKO POVTEAO evOG HIoBWT, BACEI TOU OMoioU O HICOWTAG
unoxpeoUTal va avayvwpilel éva dikaimpa Xpriong NEPIOUCIaKOU OTOIXEIOU YIa OAEC TIC MIOBWOEIC, EKTOG €AV
epapuoleTal e€aipeon avayvwpionc. Karta ouvéneia, n @Uon Twv danavwv nou OoxeTilovral HPE TIG
npoavapepBeiosc HIoBwoelic 6a ala&el kar o pIoBwTAG Ba avayvwpioel Tnv andoBeon yia To diKaiwya
XPronc kai To £€000 TOKOU YIa TIC UMNOXPEWOEIC MiIoBwonc. Ta avwTEpw £xouv UloBeTNOei anod Tnv Eupwnaikn
‘Evwon pe nuepounvia évapéng loxuog Ttnv 01/01/2019. O1 Tpononoinoei Osv €XOUV €nidpacn OTIG
XpnHaToolkovopikeG KataoTdoelg Tng ETaipeiac.

e Tpononoinosig oro AMNXA 9: «MponAnpwOévra Zroixeia pe ApvnTikn Anodoon»
(epappoleTal yia TROIEG NEPIOSOUG Nou EekIvoUvV TNV 1 HeTa Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npogRn oTnv £kOOCTN TPOMOMOINCEWY NEPIOPICHEVOU akonou aTo AMXA 9.
Bdoel Twv u@ioTapevwv anaitmoswv Tou AMXA 9, pia oikovopikr) ovtoTnTa 6a eniyeTpoloe €va
XPNUATOOIKOVOUIKO OTOIXEI0 TOU EVEPYNTIKOU HE apvnTikn anddoon oTnv €uloyn afia PEow Twv
anoTEAEOATWY, KABWC TO XAPAKTNPIOTIKO TNG «apvnmikng anddoonc» 6a pnopoloe va BewpnBei OTI
OnNUIoUpYEl EVOEXOUEVEC TAUEIOKEC POEC Ol OMOIEG OEV AMOTEAOUVTAl POVO and NANPWHEC KepaAaiou Kai
TOKOU. Bdoel Twv TPOMOMoINoswv, Ol OIKOVOUIKEG OVTOTNTEC EMITPENETAI VA EMIPETPOUV OUYKEKPIUEVA
NPONANPWTEA XPNHUATOOIKOVOUIKG OTOIXEId TOU evepynTIKOU PE ApvnTIKR anodoon OTO AnooBECUEVO KOOTOC
N oTnv €0Aoyn aia PEow TWV AOINWV OUVOAIKWV £000wV, EPOCOV NANPEITAl Hia OUYKEKPIKEVN Npolnobean.
H Etaipeia 6a €Eeraosl Tnv eninTwon OAwv Twv napanavw oTig OIkovouikéG KataoTaoeig, av kal Oev
avapeveTal va exel kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon pe nuepopnvia évapéng
loxUoc Tnv 01/01/2019.
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o EAANXA 23 «ABeBaioTnTa oXeTIKG HE XeIpIopoUG ®opou Eicodnparoc» (epappolerai yia
ETNOIEG NEPIODSOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéPn otnv €kdoon piac véag Aiepunveiag, Tng EAAMXA 23. To AAN 12
«®opol EicodnuaToc» npoadiopilel TOV AOYIOTIKO XEIPIOWO TOU TPEXOVTOC Kal avaBaAl\Opevou (popou, alAa
Oev npoodiopilel Tov TpONo e Tov onoio Ba npénel va avTikatonTpilovTal ol ENINTWOEIS TNG aBeBaioTnTac. H
EAAMXA 23 nepihappavel Tic emnpooBeTec Tou AAM 12 anaimoeig, npoadiopilovTac Tov TPONo KE TOV Onoio
Ba npénel va avTikatonTpiovTal ol EMNTWOEIC TNG ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOPO TWV (POPWV
gloodnuartoc. H Etaipeia Ba EeTdoel Tnv eninTwon OAwv Twv napandvw oTi OIKOVOUIKEG TNG KaTaoTdoelc.

Ta avwTEpw €xouv ul0BeTnBei and Tnv Eupwnaikr) ‘Evwon pe nuepounvia evapéng ioxuog Tnv 01/01/2019.

e Tpononoinosig oro AAMN 28: «MakponpOOeopUeG ZUHPHETOXEG OF ZUYYEVEIG Kal
Koivonpaieg» (e@pappoleTal yia €TNOIEG NEPIOdOUG nou EEKIvOUV TNV N HETG TRV
01/01/2019)

Tov OkTwppio Tou 2017, To IASB npoePn oTnv £kOOCN TPOMOMOINCEWV MEPIOPIOPEVOU OkomnoU aTo AAM 28.
2Konog Twv v AOyw TPOMOMOINCEWV €ival N Napoxn OIEUKPIVIOEWY OXETIKA HUE TOV AOYIOTIKO XEIPIOHO TWV
MaKPONPOBECUWY CUHMHETOXWV OE Hia ouyyevn N kolvonpa&ia — oTIG onoieg dev epappoleTal n pEBodog TG
kaBapng B¢ong — PBacel Tou AMXA 9. H Etaipeia Ba €&eTdoel Tnv eninTwon OAwv Twv napandvw OTIG
OIKOVOUIKEC TNG KaTaoTaoelg, av kal Oev avaueveTal va €xel kapia. Ta avaTepw dev Xouv UIOBeTNOEI anod

v Eupwnaikn 'Evwon.

o ETnoieg BeATiooeig Twv AMXA — KUkAog 2015-2017 (epapuoleTal yia £TNOIEG NEPIGSOUG
nou &ekivouv TnNv 1 HeTa Tnv 01/01/2019)

Tov AekepPpio Tou 2017, To IASB npogPn oTtnv €kdoon «Etnoleg BeATiwoelg Twv AMXA — KUkhog 2015-
2017», n onoia anoTeAsiTal ano pia CeIpa TPOMOMOINCEWV O opIopEva MPOoTuna kal anoTeAEl PHEPOG Tou
npoypduuaTog yia TIG €TNoleg BeATiwoelc ota AMXA. O1 Tporonolnoeic nou nepIAapBavovTtal otov KUKAO
auTov eival o1 €€nc: AMNXA 3 - AMXA 11: JUPPETOXIKA JIKAIWKATA NOU KATEIXE NPONYOUUEVWG O ANOKTWV OE
gia and koivoUu Aeitoupyia, AAM 12: EninTwoeig otov @Opo  €1000AKATOC and NANPWHES  yia
XPNHATOOIKOVOUIKA WEoa Ta&ivopnueva wg oToixeia Twv 10wV ke@aAaiwv, AAM 23: Koortn daveiouou
eMAEEINa yia ke@alaionoinon. O1 TpononoInoeig papuolovTal yia TACIEC NePIOdOUC Mou EEKIVOUV TNV i
METa Tnv 1n Iavouapiou 2019. H Etaipeia Ba €EeTaoel TNV eninTwon OAWV TWV Napanavw oTIC OIKOVOMIKES
TNG KataoTdaoelg, av kal dev avapéveTal va xel kapia. Ta avwTépw Oev £xouv UI0BeTNOei anod Tnv Eupwnaikn

‘Evwon.

e Tpononoinosig oto AAM 19: «Tpononoinon, Mepikonn i Ailakavoviopog MNMpoypduparog
KaBopiopévwv Mapoxwv>» (epapHoleTal yia TACIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA
v 01/01/2019)
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Tov ®eBpoudapio Tou 2018, To TASB npogRn oTnv €kOOGN TPOMOMOINCEWY MNEPIOPICHEVOU akomoU aTo AAIM
19, Baoel Twv onoiwv Wia OIKOVOUIKN OVTOTNTA anaITEITAl va XPNOILOMOIEl EMIKAIPONOINUEVEC AVAAOYIOTIKEG
napadoxeC KaTd Tov npoadiopiod TOU KOOTOUC TPEXOUOAG UMNPECiac kai Tou kabapoU TOKOU yia Tnv
evanopévouoa nepiodo WETA Tnv TPOMOMOINGN, TNV MNEPIKOMN R TOVv JlAKAVOVIOUO €vOC NPoypANHATOC
KaBopIoWEVWY NAPOXWV. ZKOMOC Twv &v AOyw TPOMOMOINOEWY €ival n evioxuon Tng karavonong Twv
OIKOVOMIKWV KATAOTACGEWV KAl N Napoxn MnEPICOOTEPO XPNOINWV MNANPOPOPIOV OTOUG XPAOTEC auTwv. H
Etaipeia 6a €EeTtaoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG TNG KaTaoTaoeig, av kai dev

avapéveTal va £xel kapia. Ta avwTépw Oev €Xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon.

e Ava@swpnon Tou EvvololoyikoU TMAaiciou TnG XpnHATOOIKOVOMIKAG Avagopdag
(epappodeTal yia ETAOIEG NEPIOSOUG Nou Eekivouv TRV 1) HeTa Tnv 01/01/2020)

Tov Mdptio TOoU 2018, TO IASB npoéPn otnv avabewpnon Tou Evvolodoyikou [MAaigiou Tng
XpNHAToOoIKOVOUIKNG Avagopdc, okonog TNG onoiag ATav N EVOWHATWon onuavTikwv Beydtwv Ta onoia dev
kaAunTovTav, kabwg €niong kal n €niKaiponoinon Kai napoxr OIEUKPIVIOEWY OE OXEON HE OUYKEKPIPEVEG
kaBodnynoeic. To avabewpnuevo Evvolioloyiko MAQioio TnG XpnuUaToolkovouikng Avapopdc nepiAauBavel Eva
VEO KEQPAAQIO OXETIKA HE TNV EMPETPNON, OTO oOMoio avalUeTal n  &vvold TG EMIYETPNONG,
oupnepIAauBavopEvwy nNapayovTwy nou npenel va Aappdavovrar unoyn katda Tnv emioyn piag Baong
EMPETPNONG, OEuaTa OXETIKA WE TNV napouciacn kai yvwaoTtornoinon oTic Olkovopiké KaTaoTaoelg kai
kaBodrnynon avagopika HE TNV anoavayvwpion OTOIXEIWV TOU EVEPYNTIKOU KAl UMOXPEWOEWV and TIg
Oikovopikec KataoTdoei. Mepaitépw, To avabewpnuevo Evvololoyikd MAdioio TnG XpnuaToOOIKOVOMIKNG
Ava@opac nepiAappavel BeATIWPEVOUG OPIOHOUC TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY,
kaBodnynon nou unoPonba Tnv €pappoyn Twv €v AOYw OPICHWYV, EMIKAIPONOINON TWV KPITNPIWV yia Tnv
avayvwpion TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, KABWC €niong Kal OIEUKPIVIOEIC OF
oNMavTIKoUG TOWEIG, Onwg ol poAol Tng dlaxeipiong, TNG ouvTnNPENTIKOTNTAG Kal TNG aBeBaidTnTag kata Tnv
EMIPETPNON OTNV XPNHATOOIKOVOUIKN nAnpogdpnon. H ETaipeia 6a €Eetdcel Tnv enintwon OAwv Twv

napandvw oTiG OIkoVopIKEG TNG KaTaoTdoeic. Ta avwTEpw dev £xouv uloBeTnOei and Tnv Eupwnaikn ‘Evwon,.

e Tpononoinosig oTiG Avagopég Tou EvvoioAloyikoU MAaigiou TnG XpnHATOOIKOVOMIKNAG
Avaopdg (epapuoderal yia £TNOIEG NEPIOdOUG nou Eekivouv TNV N\ HeTd Tnv 01/01/2020)

Tov MdapTio Tou 2018, TOo IASB npogPn otnv £kdoon Tpononoinoewv oTIC Avapopec Tou Evvoioloyikou
MAaigiou TNG XpnUATOOIKOVOMIKAG Avagopdc, O OUVEXEld TNG avabswpnonc Tou. Opiopéva MpoTuna
neEPINAUBAVOUV  PNTEC aVAPOPEC OE  MPOYEVECTEPEG €KOOOEIC Tou Evvoiohoyikou MMAaigiou  Tng
XpNHATOOIKOVOMIKAG Avagopdc. ZKOMOG TwV €V AOYW TPOMOMOINCEWV Eivdl N €NIKAIPONOINON TWV WG AVK
avagopwv kai n unootnpiEn yia Tn MeTABaon oTo avabswpnuévo Evvoioloyikd MAdiolo  TNng
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XpnuaTtoolkovopikng Avagopac. H ETaipeia Ba eEeTdoel Tnv eninTwon OAwv Twv nNapanavw oTiG OIKOVOUIKES

NG KataoTaoeig. Ta avwTépw dev £xouv UI0BeTNOE anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AMNXA 3: «Opiopog piag Emixeipnonc» (e@appoleral yia ETNOIEG
neP10doucg nou Eekivouv TV N HeTa Tnv 01/01/2020)

Tov OkTwRpio Tou 2018, To IASB npoéPn oTnV €kdOCT TPOMOMOINCEWV MNEPIOPIOPEVOU okonoU oTo AMXA 3
MPOKEIYEVOU VA BeATIWOEI TOov OpIoUO piagc enixeipnong. O1 Tpononoinoeic 6a BondRoouv TIC €TAIpEieC va
NpPoCdIOoPICOUV AV Wia anoKTnon anoTeAEl OUVEVWON ENIXEIPNOEWY 1 anOKTNON OTOIXEIWV ToU evepynTikou. O
TPOMOMNOINUEVOC OPICHOG EMICNMAiVEl OTI N €KPON MIiag enixeipnong €ival va napéxel ayabd Kal UnnPeoieg
OTOUGC NEeNATEC, €V O MPOYEVECTEPOC OPIOUOC €oTiale OTIC aANOdOOEIC und TN HOPPN MHEPIOHATWV,
XaUNAOTEPOU KOOTOUG 1 GAAWV OIKOVOMIKWV OMEAWV OTOUC €MNeVOUTEC Kal O TPITOuG. EninAéov Tng
Tpononoinong Tou opiodoU TG enixeipnong, To IASB péow TNG ev AOYw £kOOONG NAPEXEI CUMNANPWHUATIKN
kaBodnynon. H ETaipeia Ba €€eTaoel Tnv eninTwon oAwv Twv napanavw oTi OIKOVOUIKEG Tou KaTaoTdaoeic,

av kai Oev avapeveTal va £Xouv Kayia. Ta avwTepw dev £xouv UIoBeTNnBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinosig oto AAMN 1 kai oto AAMN 8: «OpIoHOG TOUu OucIMdoUG>» (EPapHoleTal yia
€TNOIEG NEPIOSOUG Nou EgKivouv TNV i peTa Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB nNpoeBn OTnV €kOOON TPOMOMOINCEWV OTOV OPIOKO TOU OUCI®WOOUG,
MPOKEIPEVOU VA KATAOTEI EUKOAOTEPO YIa TIG ETAIPEIEG va NpoBoUv 0€ AoKNON KPIioNG OXETIKA HE TO OUCINIEG
pEyeBoc. O opiodoG Tou ouaiwdoug Bonba TIG Talpeieg va anopaacicouv noleg nAnpo@opiec B6a npénel va
nepIAngBouv oTi¢ OIKOVOUIKEG Toug KataoTdoelg. O véog opiopog Tponomnolei To AAM 1 kai To AAM 8. Ol
TPOMOMNOINOEIC anooapnvilouv Tov OpIoUO TOU OucIWdOUC Kal NwC autog Oa npensl va €QAPHOOTEI,
oupnepIAappBavovTac oTov opiohd kabodrynon n onoia PEXp! Twpa nepiAappavoTav oe ala Mpotuna. H
Etaipeia Ba €€eTdoel Tnv enintwon OAwv Twv napandvw oTi¢ OIKoVOMIKEG TNG KaTtaoTtdoelig, av kai Oev

QVapEevETal va €xel kapia. Ta avwTepw Ogv £xouv UloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e AMNXA 17 «Ao@alIoTIKEG ZUHBaoceIc>» (epapHOleTal yia £TNOIEG NEPIOSOUG NOU EEKIVOUV
TNV A peTa tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoéBn otnv €kdoaon &vog veéou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd
€va evdidueoo Mpotuno, To AMXA 4. Zkonoc Tou £pyou Tou IASB fiTav n avantuén evog eviaiou MpoTunou
Baoiopévou oTic apxee (principle-based standard) yia Tov AoyioTIKO XEIPIOPO OAWV TWV TUNWV AOPANIGTIKWV
OUMPBAoEWY, OUPNEPIAAUBAVOUEVWV KAl TWV CUMBACEWV avTtao@AMNoNG Mou KATEXEl £vac ao@AAIOTIKOG
popéac. ‘Eva eviaio MpoTuno Baciopevo oTIC apxeg Ba evioxUOEl T OUYKPICIHOTNTA TNG XPNMATOOIKOVOMIKNAG
avaeopac PeTa&U OIKOVOMIKWV OVTOTHTWY, OIKalodooiwv kal kepalaiayopwv. To AMXA 17 kaBopilel TIG
anaitnoeic nou 6a npenel va epapuolel hia OIKOVOUIKR OVTOTNTA OTn XPNHATOOIKOVOUIKN NANPO@Opnan nou
oXeTiCeTal ye ao@alioTikéEC oupBaceic nou ekdidel kal cupBaceic avraopalionc nou katexel. H ETaipeia 6a
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€€eTaoel TNV €NiNTwaon OAwWV TV Nnapanave oTi¢ OIKOVOUIKEG TNG KaTaoTAoeIg, av kal OV aVAUEVETAl va EXE

Kapia. Ta avwTépw Oev £xouv UI0BeTNOEl anod Tnv Eupwnaikr ‘Evwon.
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5.4. ZNHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H KaTapTion TWV OIKOVOUIKWV KATAOTACEWV GUNPWvA PE Ta AMXA anaitei Tnv Xprion avaAuTiKwV AOYIOTIKQV
EKTINAOEWV Kal Kpiogwv oTn d1adikaaoia epapuoyns Twv AOYIOTIKQWV apxwv, nou ennpealouv Ta unoAoina Twv
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV ANAITACEWV KAl UMOXPEWOEWV
KATa TNV NHEPOUNVIA TWV OIKOVOUIKWY KATACTACEWV Kabwe kal Ta napoucialopeva nood e000wv kal eE0dwV
KaTa TIG unod €&ETaon XpRoelc. Ta npaydaTika anoTeAéopaTa evOEXETAl va dIAPEPOUV anod TIC KPIOEIG AUTEC,
O1 ev AOyw EeKTIMAOEIG, NapadoxEG Kal Kpioelig enaveEeTalovral NePIodIKa MPOKEIMEVOU va avTanokpivovTal
oTa TpEXovTa OedOpévVa KAl va avravakAoUV TOUC €KAOTOTE TPEXOVTEC KIVOUVOUC kal Bacilovral otnv
NPOYEVEDSTEPN €Wneipia TNG Aloiknong TnG ETtaipeiac oe oxéon pe To €ninedo/ OYKO TwV OUVAPWV

OUVaAAaywV 1 YEYOVOTWV.

O1 BaoIKEG EKTIUNOEIC Kal AEIOAOYIKEG KPIOEIC TNC Aloiknong gival ol akOAOUBEC:

‘EAgyX0! anopeinong unepaiiag / acOpaTwv naylmv oTOIXEIWV HE anepIopioTn WPEAINN {wN

H eTaipeia dievepyei Tov OXETIKO EAEyXO aANOWEinonG TNG unepagiac kal TWV acwPATwy naylwv oTOoIXEIWV JE
anepiopioTn wPEAIUN {wr TouAdxioTov o €Trala Baon. MPoKeIMEVOU va Yivel 0 EAeyX0G anopeiwaong yiveTal
npoadiopiopoc TG a&iag xpriong (value in use) Twv Povadwv Napaywync TAPEIAKWV POWV OTIG OMOIEC EXE
katavepnBei n unepaia. O ev Adyw npoadlopioPog TNG agiag Xprong anaitei va yivel yia ekTipnon Twv
MEAOVTIKWV TAUEIOKWV POWV TNG KABE onuavTikng Hovadag napaywyng TAUEIOKWY POWV Kal va €NIAEYEi TO
KaTaAnAo €niTokio npoe€opAnonc, pe PBaon To onoio Ba kabopioTei n napouca afia TWV AVWTEPW
MEAOVTIKWV TAPEIAKWY POWV.

MpoBAsywn yia pOpo €1005NHATOG

H npopBAewn yia @opo €icodnuatog pe Bacn 1o AAM 12 unoloyileTal PE EKTIUNON TwWV POpwV nou Ba
kaTaBAnBouv OTIG POPOAOYIKEC apXEG Kal NEPIAAMBAVEI TOV TPEXOVTA POPO EI00ONKATOG Yia KABE Xpron Kal
npOBAEWN yia Toug NPOCHETOUC POPOUC Nou MIBavov va NpokUWoUV e POPOAOYIKOUG EAEYXOUG. MpoKeIPEvou
va npoaodiopioTei N NPOBAswn Tng ETaipeiag yia Toug pOpous €100dNKATOC analTeEITal oucIaoTIKn avTiAnwn
TV avwTEPW. MapoTi n €kBaon Tou Popoloyikou eAeyxou Oev ival duvaTov va npoBAepBei agomioTta, n
ETAIPEId  XPNOIMOMNOIWVTAG OTATIOTIKA OTOIXEIQ and  (POPOAOYIKOUG €AEYXOUG MNAPENBOVTWV EAEYHEVWV
(POPOAOYIKA XPNOEWV, €XOUV OXNUATIOEl NPOBAEWN YIa TIG EVOEXOMEVEG (POPOAOYIKEG UMOXPEWOEIG Nou Ba
NPOKUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWON Mou ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and Toug (PopoAOYIKOUG €eAEyXoug eival
OlagopeTikoi and Ta nood nou eixav apyika kataxwpnOei, OlapopeC auTéC Ba ennpedoouv TO (POPO
€1000AKaToC Kal TIC NPOBAEWEIS yia avaBaAAOpeEvOUC (@OPOUGC OTn XPNon nMou O npoadIopIoHOC TwV

(popoAoyIkwV dlapopwVv EAABE Xwpa.
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AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn QopoloyIKr anaitnon avayvwpileTal yia OAEC TIC axpnoIKonoinTEC POPOAOYIKEG {NUIEC OTOV
BaBuo nou eivar mBavo o1 Ba undp&ouv enapkr QOPOAoYIKA KEPON nou Ba cupwn@IoToUV HE AUTEC TIG
(POPOAOYIKEC NMIEC. TMa Tov kaBoplopd Tou UWoug TNG avaBalAOPEVNG POPOAOYIKNG anaiTnong Nou KNopei va
avayvwpioTel anairouvTal GNPAvTIKEG KPIOEIG kal EKTIMAOEIC TNG Aloiknong Tng ETaipeiag, o1 onoiec BaailovTal
oTa MENNOVTIKG @opoloyika KEPON O€ ouvdUaopO TIC MEANOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouv.

MpoBAEYEIG yIa ENICPAAEIG ANAITHOEIG

H Etaipeia Olevepyei npoBAEWEIC yia €MOPAAEIC ANAITACEIC OE OXEON ME OUYKEKPIUEVOUC NEANATEC OTaV
unapxouv dedopeva 1 evOEIEEIC oI onoieg KAaTadelkvuouv OTI N €ionpagn TnNG OXETIKNAG anaiTnong oTo oUVOAO
TNG N Kata €va Pepog Oev eival miBavr. H Aioiknon Tng ETaipeiac npoPaivel o NEPIODIKN ENAVEKTIKNON TNG
ENAPKEIAC TNG NPOBAEWPNC OXETIKA HE TIC EMOPAAEIC anaITAOEIC 0 ouvapTNoN TNG MIOTWTIKNG TNG MOANITIKNAG
Kal AaugBdavovtac unown Ta oToixeia nou OdiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdaon
ene€epyaoiag I0TOPIKWV DEDOUEVWY Kal NPOoPaTwy eEENiEewV Twv UNoBEcewv nou diaxelpidovTal.
Ev3eXOHEVA OTOIXEIO TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia eunAékeTal o€ dIKAoTIKEG DIEKDIKNOEIC Kal anolnMINOEIC KaTA T ouvAON Nopeia Twv £pyaciwy Tou.
H Aioiknon kpivel 0TI onoloidnnoTe dlakavoviopoi & Ba ennpéalav GnUAvTika Tn OIKOVOUIKA B6éon Tng
Etaipeiac oTic 31 AekepBpiou 2018. MapoAa autd, o KABOPIOHOC TWV EVOEXOMEVWY UMOXPEWCEWV MOU
oxeTifovTal Pe TIG DIKAOTIKEG DIEKOIKNOEIG Kal TIC anaITAOEIC €ival pia noAunAokn diadikaaia nou nepiAapPBavel
KPIOEIG OXETIKA ME TIG MBAVEG OUVENEIEC Kal QIEPUNVEIEG OXETIKA ME TOUG VOMOUG Kal TOUG Kavoviopoug.
MeTaBoAEG OTIG Kpioeig 1 OTIG dlepunveieg eivar mBavo va odnynoouv o€ pia au&non n dia peinon Twv
EVOEXOUEVWV UNoXpeWaewV TNG ETaipeiag oTo pEAOV.

Q@éAIpN {wn anooBECIHWV OTOIXEIWV

H dloiknon Tng eTaipeiag EeTAlEl TIC WPENPES (WEC TwV ANOCBECIWY OTOIXEIWV O KABe Xpron. Tnv 31n
AekepBpiou 2018 n dioiknon TNG €TAIPEIAG EKTILA OTI OF WPENHEG (WEG aVTINPOOWNEUOUV TNV AVAHEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EvEPYNTIKOU.

ANOHEIWON EVOOHATOV NAYi®V OTOIXEIOV

Ta evowpaTta nayia oToIxeia eAEyxovTal yia OKOMoUC anopeEiwane OTav yeyovoTa f aAAayEG OTIC OUVONKEG
unodnAwvouv 0TI N AoyioTIKn aia Pnopei va pnv €ivalr avakThoipn. MNa Tov unoAoyiopd Tng agiag Xpnoews n
Aloiknon eKTINA TIG HEANOVTIKEG TAPEIQKES POEC ANG TO MEPIOUTIAKO OTOIXEIO N TNV Hovada TAUEIOKAG PONG Kal
va enIAEEEl Tov KaTAANAO GUVTEAEDTH NPOEOPANCNG YIa va unoAoyioel TV napouoa a&ia Twv HEANOVTIKWV

TAMEIOKWY POWV.
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6. BAOIKEG AOYIOTIKEG APXEG

O1 AOYIOTIKEC apXEG BACEI TwV OMOIWV CUVTACOOVTAl Ol CUVNHUEVEC OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIES

ouoTNUATIKG epappodlel n ETaipeia gival ol akOAOUBEC.

6.1. Evonoinon OuyaTpik®v

OuyaTtpikég: Eival OAec o1 Taipeiec nou dioikoUvTal Kal eAEyxovTal, Aueoa n €Ppeca, anod aln sraipeia
(UNTpIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWN@Iag Twv PETOXWV TG ETaipeiag otnv onoia £yive n enévduan,
€iTe HEOW TNG €EAPTNON TNG and TNV TEXVOYVWaia nou Tng napexel o ‘Opihog. AnAadr, BuyaTpikeg €ival ol
EMIXEIPNOEIC NAVW OTIG OMOIEG AOKEITAI EAEYXOG and TNV MNTPIKA. H uNTpIKN €TAIpEia anokTa Kal aokei EAeyXo
MEow TWV diKalwUATwV Wneou. H Unapén Tuxov duvnTikwv JIKAIWKATWY WHPOU Ta omnoia €ival acknolua
KaTa Tov XpOvo GUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AQUBAVETAl UNOWN NPOKEIJEVOU VA OTOIXEIOBETNOEI
av n UNTPIKN ackei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeg evonolouvTal NANPwG (OAIKA evonoinan) He
Vv pEBodo TNG €€ayopdc and Tnv nUEPOMNVIA MOU aAMOKTATAl O €AEyXOoG €n’ auTwv kal nalouv vd

evonoloUvTal anod TNV NHEPOUNVia Nou TETOIOC EAeYXOC Oev ugioTaral.

H g€ayopd BuyaTpikng and Tov ‘OpiIA0 AoyioTikonolgiTal Bacesl TnG PeBOdou TNG ayopdc. To KOOTOC KTHong
piag BuyaTpikng €ival n ebAoyn aia Twv NEPIOUTIAKWV OTOIXEIWV Nou d0OnKav, TV PETOXWV Mou ekdOBNkav
KAl TV UNOXPEWOEWV Nou avaAngénkav KaTda Tnv nuepopnvia TnG avrarAayng, NAEov TUXOV kOOTouG dpeoa
ouvdedepevou e TNV ouvaAdayn. Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVES
UNOXPEWOEIG MOU AMOKTWVTAl OE Wia EMIXEIPNHATIKA OUVEVWOT EMNIPETPWVTAI KATA TNV €€ayopd oTIG eUAOYEG
a€iec Touc aveEapTNTWC TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anokTnOnkav, kataxwpeital wg unepagia kar dev anooBeveral GAAa eAEyxeTal yia Tnv
meavoTnTa anoysiwong TNG. Av To GUVOANIKO KOOTOG TNG ayopdg ival MIkpoTepo and Tnv euAoyn a&ia Twv

€ni HEPOUC aToIXEIWV Nou anokTnenkav, n dlagopd KaTaxwpeiTal APUECa oTa anoTeAETUATa.

EIOIKG yIa TIC ENIXEIPNUATIKEC GUVEVMOEIC MOU £XOUV NMPAyPaTonoindei npiv Tnv nuEponvia Yetapaong Tou
Opilou oTa AMXA (1n Iavouapiou 2004) xpnoidonoigital n e€aipeon Tou AMXA 1 kai dev epapuoleTal
avadpopika n peBodoc TNG e€ayopdc. >Ta nAaiola TnG napanavw e&aipeonc n ETaipeia dev enavainoAoyilel
TO KOOTOC KTNONG TwV BUyaTpIKWV Nou €ixav anokTndsi npiv anod Tnv nuepounvia pyerapaonc ota AMXA, ouTte
TNV €UAoyn a€ia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV KATA TNV NUEPOMNVIA
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIC EvONOINWEVEG OIKOVOUIKEG KATAGTACEIG TNG CUHPWVA
ME Ta AlMXA.
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EvdoeTaipika unoAoina kai evOOETAIPIKEG ouVAAAaYEC, nou cupnepIAapBavouy €coda, danaveg kal Jepiopara,
anaAeipovTtal nANpwc. Kepdn kar {nuiec and evOoeTAIPIKEC oUVAAAAYEG, MoOU avayvwpilovTal o neplouaiaka
OTOIXEIa, ONWG anoBsparta kal nayia NepIouciaka oToixeia, anaAsipovTal NARPWS. O AOYIOTIKEG APXEC TWV

BuyaTpikwv TpononoloUVTal WOTE Va €ival OPOIOUOPPES WE AQUTEG NoU €XOuV UI0BeTNBEI and Tov ‘Opiho.

H Eraipeia kard tnv 31 AskepBoiov 2018 OUULIETEXEI OTIC KATWO! ETAIPEIEC:

EMNQNYMIA 2YMMETOXH
AIOAIKH META I>QMA ANQNYMH ETAIPIA MAPArQrH HAEKTPIKHS ENEPIEIAY 100%
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHS ENEPIEIAZ 100%
AIOAIKH AYKOOQAIA ANQNYMH ETAIPIA MAPArQrH> HAEKTPIKHS ENEPIEIAY 100%
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAIQrH> HAEKTPIKHZ ENEPIEIAZ 100%

H ETaipeia enéAe€e Tnv anaAiayn ano Tnv Napouciacn EVONoINUEVWY OIKOVOUIKWY KATAOTACEWV OUHUPWVA KE
Tnv napaypa@o 4 Tou IFRS 10, kaBwg nAnpoi TiIc npolnoB&aeic TG napandvw e&aipeonc, kali napoucialel
HOVOV IBIAITEPEG OIKOVOMIKEG KATAOTACEIG. MANPOPOPIES yia TIG BuyaTpIKEG eTAIpEieg TNG NEPIAaPBavovTal oTig
OIKOVOUIKEG kaTaoTacelg Tou Opidou IKTINOZ EAAAZ A.E. onou kai evonoinnkav. Ol OIKOVOUIKES
kaTaoTaoelg Tou OpiAou IKTINOZ EAAAZ A.E. napatiBevTal oTn dieuBuvaon diadikTuou www.iktinos.gr.

6.2. ZUHHETOXN OE CUYYEVEIG ENIXEIPNOEIG

ZuyYeVEiG: H ouyyevig enixeipnon €ival pia Taipeia nou Pnopei va pnv €xel ETAIPIKN HOPQN, ONwg €ival &vag
OUVETQAIPIOKOC, €Ni TNG onoiag o enevOUTNC AoKel onuavTikn enippor| kai n onoia 0gv €ival ouTe BuyaTpikn
OUTE OUMMETOXN O Kolvornpagia. ZnuavTikn enippon €ival To OIKAIwHUa CUMMETOXNG OTIC anoAacelS TNG
OIKOVOUIKNG Kal EMIXEIPNUATIKNAG NOAITIKNG TNG €kJOTPIAC, XWPIG OUWG VA ACKEITal EAEYXOG NAVW OE AUTEG TIG
NOAITIKEG. Av 0 €nevOUTNAG KATEXEl, Aueoa r €upeca (n.X., MEOw BuyaTpikwv), Touhaxiotov 20% Twv
OIKAIWHPATWY YAPOU TNG £kDOTPIAG, TEKKaAiIpeTal OTI AUTOG ACKEI ONUAvTIKA €NPpPor), EKTOG av UNApxel 0agng
anodeign nepi Tou avTiBETou. Mia €nEvOUCN OE GUYYEVH EMIXEIPNON NPENEl va AOYIOTIKOMOIEITAl OTIG

EVOMOINUEVEG OIKOVOUIKEG KATAOTACEI CUPPWVA HE TN MEBodO TNnG kabapng BEanc.

SUPQwva pe TN HEBODO TNG kabapnc BEong, n enévouon O Wia CUYYEVN EnIXEipnon avayvwpileTal apxika
OTO KOOTOC KTNONG Kal n AoyioTikn a&ia au&aveTal i PEIWVETAl YIA VA ANEIKOVIOEI TO PEPIDIO TOU €NEVOUTH)
oTa KEPON N TIG {NMIEC TNG €kdOTPIAC META TNV NUEPOMNVIA TNG AnNOKTNoNG. To PePIdIO Tou enevduTn €Ni ToU
KEPOOUC N TNG {nuiac Tng ekdOTPIAC nNepIAaPBAvETal oTa anoTeAéopaTa Tou enevOuTn. Ta PepIOPATA nou o
enevOuTnG AauBavel and pia €kdOTpIa, Melwvouv Tn AoyioTikny afia Tng enevduonc. Mpooapuoyes oTn
AoyloTikn a&ia pnopei €niong va €ivalr avaykaieg, yia WETABOAEC oTnv avaAoyia Twv OIKAIWHATWY TOou

€NevOUTN OTNV €kdOTPIA, MOU NPoKUNTOUV and PETABOAEC TwV 10iwV KEPAAdiwV TNG EKOOTPIAC, Ol OMnoieC dev
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EXOUV OUMNEPIANPOEI 0Ta anoTEAEOUATA TNG. XTIC HETABOAEC AUTEC NEPIAAPPBAVOVTAI EKEIVEC MOU NPOKUNTOUV

anodé avanpooapHoyEC NAYIWV MNEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayuaTikEG dlapopec YeTaTponnc. To
MEPIOIO TOU €MevOUTN OTIC HETABOAEC AUTEC avayvwpileTal aneubeiac oTnv kabapry B€on Tou enevouTn.
'‘Ooov agopd Tnv unepa&ia andoktnong, autn Meiwvel Tnv afia TG OUMMETOXNG ME emiBdpuvon Twv

anoTEAEOUATWY XPNong, 0Tav HEIWVETal N agia Tne.

'OTav n ouppeToxn Tou Opilou oTIC {NMiEG o€ pia Guyyevn enixeipnon 1GoUTal 1) uNEPBAiVel T CUPKETOXN TNG
OTN OUYYEVN EMNIXEIPNON, CUUNEPIAAUBAVOPEVWV 0MnolovONnoTe AWV eNICPAr®wV anaitnoswy, o ‘OpIAog dev
avayvwpilel Nnepatépw {NUIEC, EKTOC Kal av €XEl KAAUWEI UMOXPEWOEIC N EXEI EVEPYNOEI NANPWHES EK HEPOUG

TNG OUYYEVOUC ENIXEIPNONG KAl €V YEVN EKEIVWV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

H Eraipeia kara tnv 31 Askeufoiov 2018 OV OULETEXEI O ETAIPEIEG TOU VA MANPOUV TOUG OPOUG TwV

OUYYEV@V.

6.3. Merarponn §&vou vopioparog

O! OIKOVOUIKEC KATaoTAoEIC napouaialovTal o€ Eupw, nMou anoTeAel TO ASITOUPYIKO VOUIOUA. «AEITOUPYIKO»
€ival To VOUIoOUAa Tou NpwTeUOVTOC OIKOVOUIKOU NEPIBAAOVTOC oTo onoio Asitoupyei n ETaipeia kai Baon Tou
OrMoiou EMIPETPWVTAlI TA OTOIKEIA TWV OIKOVOMIKWV kaTtaotacewv Tng Etaipeiac. O1 ouvalhayeg oe EEva
VOMIoNaTa HETATPENOVTAl OTO AEITOUPYIKO VOMIOWA HE TNV XPNon TwV ICOTIMIOV Mou IoXUoUV KaTtd Tnv

NUEPOMNVIa TwV GuVaAaywv.

KEpon kal {nuIEG and ouvaAAaydaTIKEG dlagopEG Ol onoieq NMPOKUNTOUV and Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv dIdpkeia TnG NePIGdoOU Kal and TNV HETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppalovtal o€ &Evo VOUIoPa e TIG I0XUOUCES IOOTIMIEG KATA TNV NUEPOMNVIA I00AOYIOUOU, KaTaxwpeouvTal
oTa anoTeAéopara.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeufBoiou 2018 Oev nipayuaronoinoe ouvaiAayee e
OIKOUC TOU EEWTEPIKOU.

6.4. EVOOUATEG AKIVITONOINOEIG

Ta nayia oToixeia Tou evepynTIKoU aneikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG AiEG KTHOEWG TOUG N
oTIC aieC TekPaApTOU KOOTOUC ONWC auTO MPOCdIoPIoTNKE BAon eUAoywv a&lwv kaTtd TNV NUEPOUNVIEG
METABaonNG, Heiov, kAT apxnVv TIC CUCOWPEUHEVEG anooBECEIC Kal OEUTEPOV, TUXWV ANASIWOEIC TwV Nayiwv.
To KOOTOG KTNOEWC NEPIAAKPBAVEI OAEC TIC APETA EMIPPINTEES DANAVEG YIA TNV ANOKTNON TWV OToIXEIwV. META

TNV apxikn avayvopion Ta 1dloxpnoigonoloUheva akivnTa, anoTidwvTal atnv eUAoyn a&ia Toug kal n BeTIKN
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dlapopd kataxwpeital oe Aoyapiacpo kabapng BEong «AlapopES avanpooappoyne», eV N apvnTikn OTO

Babuo, nou dev oupynPieTal Je avTioTOIXO ANOBENATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPrOEWC,.

MeTayeveéoTepeg danAves kaTaxwpouvTal o€ enav&énon TnG AoyIoTIKNAG a&iag Twv EVOWMATWV Nayiwv N g
EexwpPIOTO NAyIo POVOV KATA TNV €KTAON MOU ol dandaveg auTeC au€avouv Ta PEANOVTIKA OIKOVOMIKA OQPEAN
MoU QVAPEVETAl va €I0peUOOUV and Tnv XPNon TOU nayiou OTOIXEIOU Kal TO KOOTOC TOUC MWMOpEi va
emueTpnOei agiomota. To KOOTOC EMIOKEUWV KAl OUVTNPAOEWV KATAXWPEITAI OTA dnoTeAéopaTta OTav
npayuaronololvTal.

O1 anooBeoelC Twv GAWV OTOIXEIWY TwWV EVOWUATwv nayiov (NAnv oikonédwv Ta onoia dsev anooBevovral)

unoAoyilovTal Ye Tnv oTabepry PEBodO PEaa oTnV wPENUN (Wi TOUG NOU £XEl WG EENC:

KTipia 20 €Tn
MnxavoAoyIkog eE0NAIOHOG 20 €Tn
AuTokivnTa 5 €m
Noinog eE0NAIoHOG 3-5 €m

O1 unoAelppaTikEG agieg kal ol WPENPEG (WEG TWV EVOWUATWV Nayiwv unokelvTal o€ enavegeTaon oe KAbe
nUepounvia 1coAoyiopoU. ‘OTav ol AOYIOTIKEG a&iEC TWV EVOWMATWV aKIVNTOMOINCEWY unepBaivouv Tnv

avaktnaoiun a&ia Toug, n dlapopd (anopsinon) kataxwpeital Aueca we €000 0TA ANOTEAECHATA.

KaTtad Tnv nwAnon eVOwPAT®wV akivnTonoinoswy, ol dlapopEG HETAEU ToU TIMAKATOC nou AapBAaveral kai Tng
AOYIOTIKNG TouC a&iac kartaxwpouvTal w¢ KEPON 1 {nuiec ota anoTeAéopata. Ol ENIOKEUEC KAl GUVTNPROEIG

KaTaxwpouvTal oTa £€€0da Tn¢ nepIOdoU Nou agopouy.

O1 1010NapayopeEVEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MNPooBNKN OTO KOOTOG KTAOEWG TwWV
EVOWMATWV AKIVNTOMNOINOEWV OE a&ieg nou nepIAaPBAvoOuUV TO APECO KOOTOC MIoBodoaoiag Tou Npoownikou,
MOU OUHUETEXEI OTNV KATAOKEUN (AVTIOTOIXEG EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWV UAIKWV Kal AAAa

YEVIKA KOOTN.

KooTog Anokataotaong AioAikoU Mapkou: O1 €nixeIpioeic nou dpaoTnplionoiouvTal oTov KAAdo Twv
AVaveWoIJwWV MNYWV EVEPYEIAC, UNOKEIVTAI OE UMOXPEWOEIC NEPIBAANOVTIKNG ANoKaTaoTaons. ZUPPwva e To
AAMN 16 «EvowpuaTteg AKIVNTOMOINCEIG», TO KOOTOG KE TO OMnoio avayvwpileTal £va OTOIXEID TWV EVOWHATWV
akivnTonoinoswyv, nepIAapPavel PJeTa&U AMwv Kal TNV apxIikn EKTIMNON TOU KOOTOUG Katedagiong n
anokaTaoTaonG TOU OUYKEKPIKEVOU OTOIXEIOU and TOV XWPO OTOV oroio TonoBetnonke. H unoxpéwon autn
MPOKUNTEI and TNV KATAOKEUN TOU nayiou, TNV dIapoppwon Tou NEPIBAAOVTOG XWPOoU Kal Tn napaywyikn

OpacTnpIOTNTA TNG ETAIPIAC.
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H eTaipia €xel avayvwpiosl npdBAsWn yia TNV anokaTacTacn Tou XWPou Tou dlioAikou napkou (MeyahoBouvi)
(epyacieg enixwpdTwaong, 0evopoPUTEUCT XWPWV Kal AOINEC EPYATIEC), N OMNoIa CUYKEVTPWVEI Ta akoAouba
XApPaKTNPIoTIKA:
1. 'Exel avayvwpioTei oav MPEPOC TOU KOOTOUG TWV EVOWUATWV  AKIVNTOMOINOEWY
(d1apoppwaoelc AioAikou Mapkou) cUPpwva Pe To AAM 16, kal

2. 'Exel avayvwpIoTel oav unoxpewaon, oUPQwva pe To AAM 37.

To @Bpoiopa Tou noooU TNG NPOBAEWNC anokaTAoTAonG kal TnG AOYIOTIKAG a&iag Twv EVOWHATWV
akivnTonoinoswv (dIaPopPWOEIC Xwpou) dev UNEPPAIVEI TO AVAKTAOINO MOCO TWV CUYKEKPIMEVWV Nayiwv.
3TNV NEPINTWON MOU TO OUVOAIKO Mood TnG AOYIOTIKAC a&iac TwV EVOWUATWV AKIVATOMOINCEWV Kal Tng
npoBAewnC anokataoTaong unepPaivel Tnv avakThoiyn a&ia, To unepBalov nocd avayvwpileTal oTta

anoTeAéoPATa TNG XpnNong KaTa Tnv onoia NPokUNTEl.

H ouykekpipévn NPOBAEWn anokaTaoTaong NpoeEo@Aeital oTnv napouoa a&ia kal avayvwpileTal oTo KOOTOG
TWV EVOWPATWV aKIVNTOMOINOEWV. O GUVTEAETTNG NPOEEOPANCNG WE TOV OMoio NPOcEOPAEITAl N HEANOVTIKN
UNoXPEWaON €ival To ENITOKIO NPO POPWV TO OMOIO ANEIKOVI(EI TIG TPEXOUTEC EKTIUNTEIC TNG ayopdg yia Tnv
dlaxpovikr a&ia Tou XpAKaTog,

H npoBAewn anokataoTaong avayvwpileTal oTa anoTeAéouaTa Xpnong kata tn d1apkeia TNG wPEAIMNG {wNg
TWV EVOWUATWV aKIVNTOMOINOEWY, MECW TNG andoBeonc Touc. Ta ekTipwpeva £Eoda anokaTaoTaong
a&ioloyouvTal, o kaBe nuepounvia Tou IooAoyiopoU, wG MPOG TNV €NAPKEId TOUG Kal npooapuolovTal
avaloywg npooapuolovTag avaloya Tnv OXETIKN NPOBAEWN.

H Etaipeia diaxeipiCetar éva AioAikO Mapko (MeyahoBouvi), yia To onoio kata Tnv 31/12/2010 &xel
KeQAAAIONoINoEl 0€ napouca aia TNV UNoXPEwan anokaTaoTaong auTou, ouVOAIKOU nogoU eupw 22.613, n
onoia anoppéel and OXETIKN ouuPBaon nepIBAAovTIKNG MEAETNG. Tnv 31/12/2018 n unoxpewon auTh nTav
OUVOAIKOU nogouU eupw 33.410.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2018 ripayuarornoinoe anooPeCeS yia 1a rnayid
TIG ario T XPOVIKI} OTiyI} EVapéns 1ne Asiroupyiag Tous.

6.5. Enevduosig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevoUOEIg Mou apopoUv OAa ekeiva Ta akivnta (oTa onoia nepidayBavovTai n
yn, Ta KTipla i Ta pépn KTIpiwv N kal Ta 6U0) Ta onoia katexovtal and Tov 1010KTATN (| and Tov HIoBWTR o€
NEPINTWON XPNHATOOIKOVOUIKNG HioBwonG), €iTe yia va anokopilel YioBwpaTta anod Tnv ekPiobwor| Toug &iTe

yia Tnv auénon Tne a&iac Toug (evioxuon kepaAaiou) niy kai yia Ta duo.
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O1 enevdUoeIC o akivnTa avayvwpilovTal apxXikd oTo KOOTOG KTNONG TOUG, TO OMOoIo €ival NPooau&nueEVo HE
OAa ekeiva Ta €€0da nou oxetifovral pE TN ouvaAAayn yia Tnv anoktnon Toug (n.X. cupBoAaloypaika,
MEOITIKA, pOpOI PETABIBaAoNC).

MeTd TNV apxikn avayvwpion ol enevOUCEIC O akivnTa anoTigwvTal oTnv VAoyn a&ia Toug dnAadr oTnv TIKA
oTnV onoia To akivnTo Pnopei va avral\axBei PeTa&l evrpepwV Kal NPOBUPWV HEPWV OE Hia ouvnon
eMnopikn ouvalayn. H euhoyn a&ia Twv enevdUoEwv O akivnTa npoadlopileTal €TNoia and ave&apTnTo,
avayvwpIiopévo  ekTiuNTn. OnoladnnoTte peTaBoAry otnv elAoyn afia Twv enevdUoEwvV O akivnta
aneikovifeTal 0Ta anoTEAETUATA TNG XPrOEWE OTNV onoia NPokUNTEl.

H Eraipeia kard mnv 31 AskepBoiou 2018 Oev KATeEXEl ENEVOUOEIC OE aKivnTa.
6.6. AulAa NEPIOUCIAKG OTOIXEIT

Aula neplouoiaka oToixeia anoTehouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwe kai ol
adeiec AoylopikoU.

Aikaiopa ExkpetraAAeuong Evoopatwv Akivnronoinocewv: H ETaipeia Ta avayvwpilel apyikd oTo
KOOTOC KTNONG 1 OTNV OVOMAOCTIKA Toug a&ia. MeTd Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn
AOYIOTIK apXr aneikoviong Tou JOVTEAOU TOU KOOTOUG Kal anelkovilel Ta AuAa NEPIOUOIaka TnG OTOIXEId OTO
KOOTOC TOUG HEIOV KABE owpeupévn anooBeon kal kabe owpeupévn npia anoyeinonc.

Aoyiopikd: O1 adeieg AoyIoPIKOU anoTIPWVTAl OTO KOOTOG KTHOEWG Meiov TIG anooBeoelg. O anooBEoelg
dlevepyouvTal he TNV oTabepr) PEBodo katd Tnv dIApKeIa TNG WPEANIUNG (WG TWV OTOIXEIWV AUTWV N onoia

Kudaiveral ano 1 €éwg 3 xpovia.

6.7. Anopcinon A&iag Mepiouciak®v ZToIXEIOV

Ta oTolxeia TOU €vepynTIKOU MOU EXOUV anpoadiopioTn w@ENUN {wn 0ev anooBEvovTal Kal UNOKEIVTAl O
€Aeyxo anopeiwong €Tnoiwg kalr 0Tav kanola yeyovoTa katadelkvuouv OTI N AoyloTikr agia Pnopei va pnv
gival avakTholun. Ta OToIxXEia TOUu €vEPYNTIKOU MOU AMOCREVOVTAl UMOKEIVTAl O EAEYXO AMOMEIWONG TNG
a€iac Toug 0Tav undapyouv evoeiEeic 6T o1 AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktroiun a&ia €ival To
MEYAAUTEPO NOOO PETAEU TNG kaBapng TIUNAG NWANCNG kai TnG agiag Aoyw xpriong. H {nuia Aodyo peinong Tng
a&iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyioTIkA afia Twv OToIXEiwv
autwv (N TNG Movadac Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn and To avakTroiydo Nogo TOuc,.

KaBapr a&ia nwAnong Bewpeital To Nocd anod Tnv NWANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAQICIA HIAC
ap@oTepoBapolc auval\ayng oTnv onoia Ta PEPN £XOUV NANPN YVWON KAl NPOoXWPOUV OIKEIOBEAWS, HETA
anod TNV agaipeon KAbs NpOOBETOU APECOU KOOTOUG OIABE0NG TOU OTOIXEIOU EVEPYNTIKOU, eV, a&ia Xprong
gival n napouoa a&ia TWV EKTIMOPEVWV MEAOVTIKOV TAUEIQKWY POWV MOU AVAUEVETAl va €I0peUCOUV OTNV
ENIXEIPNON anod Tn Xprnon £voc OTOIXEIOU evepynTIKOU Kal and Tnv dIABean Tou 0TO TEAOC TNG EKTINWHEVNG

WPENING {wnG Tou.
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6.8. XpnHATOOIKOVOHIKA HETT

Ta XpnHATOOIKOVOUIKA OTOIXEIa TOU €vepynTIKOU Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpi(ovTal
otnv Kartdoraon Oikovouikng ©@gong oTav, kai povov otav, n Etaipeia kabiotatar oupPaAlAodpevn Tou
XPNHUATOOIKOVOUIKOU pEoou. H ETaipeia navel va avayvwpilel €va XpnHATOOIKOVOUIKO OTOIXEID TOu
evepynTikoU OTav kal POvo OTav €KMVEUCOOUV TA CUMPBATIKA OJIKAIWKATA €Mi TWV TAUEIAKWY POWV TOU
XPNHATOOIKOVOUIKOU OTOIXEIOU TOU €vePYNTIKOU 1 OTav WETABIBACEI TO XPNMATOOIKOVOUIKO OTOIXEIO TOU
evepynTIkoU Kal €ni TNG ouaiag YetapiBalovTal ouciwdwe OAol o1 KivOUVOI Kal Ta OPEAN MOU OXETICOVTal [E TO
OUYKEKPIMEVO  XPNHUATOOIKOVOUIKO OTOIXEIO TOU  €vepynTikoU. Mia  XpnuUATOOIKOVOUIKY  UNOXPEWGN
anoavayvwpiletal and Tnv Katdotaon OIKOVOMIKAG ©Eong OTav, kal Jovo oTav, eEogAcital — dnAadn oTav n

0€opeuon nou kabopileTal oTn oUKBAON EKNANPWVETAI, AKUPWVETAI I EKNVEEI.

i) XpnHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU
ApXIK| avayvwpion kal HETAYEVECTEPN EMIHETPNON TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®V

OTOIXEIWV

Ano Tnv 1 Iavouapiou 2018, Ta XpnNHATOOIKOVOMIKA MEPIOUCIAKA OTOIKEIA KATATACOOVTAIl, KATA TNV apXIKN
avayvwpion, w¢ HETAYEVEOTEPA EMIPETPOUKEVA OTO aAnNooBecpévo KOOTOG, oTnv €UAoyn afia pEow Twv
AoInwv OUVOAIKWV €I000NUATWY R oTnv €uloyn afia péow Twv anoTeAeoudtwv. H katataén Twv
XPNHUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV KATa Tnv apxikn avayvwpion BacifeTal oTIC CUMPBATIKEG
TAMEIQKEG POEC TWV XPNMATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl OTO EMIXEIPNUATIKO HOVTEAO EVTOC TOU
0noiou JIAKATEXETAI TO XPNIHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO.

Me e€aipeon TIC anaitnoel and neAdTeg, n ETaipeia apyikd anoTiyd €va XpnHaToolKOVOMIKO MEPIOUTIaKO
oToIXeio oTnv €UAoyn a&ia Tou Guv TO KOOTOG GUVAAAAYNG, OTNV MEPINTWON €VOG XPNHATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIOU Nou Oev anoTINATAl oTNV UAoyn a&ia PECW Twv anoTeAeopatwv. O anairnoelg ano
NeEAATEG apxIka anoTidwvTal otnv a&ia ouvaAhayng onwg opidetal ano 1o AMXA 15.

MNa va Ta&ivounBei kal va anoTiunbei éva XpnUAaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTO anooBECHUEVO KOOTOG
N oTnv €UAoyn a&ia JEow TWV AOINWV CUVOAIKWV EI00ONKATWY, NPENEI va dnNUIOUPYOUVTAl TAUEIOKEG POEG NOU
anoTeAOUV «aMnoKAEIOTIKA NANPWHEG KEPAAAioU Kal TOKWV» €Mi ToU aveEOMANTOU unoAoinou kepaAaiou. H
a&ioAdynon auTn ival yvwoTn wg «SPPI» KpITAplo Kal YiveTal o€ €ninedo PEPOVWHEVOU XPNHATOOIKOVOUIKOU
MEoOU.

MeTd Tnv apxikn avayvwpion, Ta XPNHATOOIKOVOMIKA MEPIOUCIaKA OTOIXEId KATATAooOOVTAl Of TPEIG
KATNYOPIEG:

- OTO anooBeopEVO KOGTOG

- TNV €UAoyn a&ia HEow TwV AOINWV CUVOAIKWV EICOONUATWY

OIKOVOMIKEG KATAOTACEIG yia ThV Xpron ano 11 Iavouapiou €wg 31 AskeuBpiou 2018 37



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

- TNV €uAoyn a&ia HEoW TwWV ANOTEAEOUATWV

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATAXWPOUVTAl OTO anooBeCUEVO KOOTOC, anoTIHWVTAI
METayeveoTepa Baocel TnG PeBOdou Tou npaypaTtikoU emTokiou (EIR) kal UNOKEIVTAlI O€ EAEYXO AMOMEIWONG
NG a&iac Touc. Ta kEPdN kai ol {NUIEC avayvwpilovTal 0Ta anoTEAETUATA OTAV TO MEPIOUTIAKO OTOIXEIO NavEl
va avayvwpileTal, TPOMNonoIEiTal i anodeInveTal.

Ma enevoUOEIC Ol onoieg dlanpaypaTevovTal o€ evepyo ayopd, n euloyn a&ia unoloyileTal pe BAon TIG TIMES
npooPopac TnG ayopdc. lNa enevdUoeIC yia TIGC onoieg Oev undpxel evepyog ayopd, n €uloyn agia
NPOoCdIoPICETAI HECW TEXVIKWV AMOTIUNONG, €KTOC €AV TO €UPOC TwV OPOOAOYIKWV EKTIUNCEWV TNG EUAOYNG
aiac eival onuavTika peydho kal ol nIBavoTnTeEC TwWV OIAPOPWV EKTIMACEWV Oev WNoOpouv eUAoya va
a&ioloynBoulv, onoTe dev ENITPENETAI N ANOTIKNON AUTWV TWV €NevOUCEWV oTnV €UAoyn agia.

H ayopd n nwAnon XpnUAaToOIKOVOUIKWY OTOIXEIWV Nou anairolv Tnv napadoon TwV NEPIOUCIAKWY OTOIXEIWV
HEoa o€ éva XpovikO NAqiolo nou npoPAEnsTal and kavoviopud r napadoxn TN ayopdc, avayvwpileTal katd
TNV nuepounvia diakavoviopou (dnAadni Tnv nUEPOMNViIa MoU TO NEPIOUCIAKO OTOIXEID HETAPEPETAl N

napadideral otnv ETaipeia).

ANopEiwoN XPNHATOOIKOVOHIKGOV NEPIOUCIAK®MV OTOIXEIWV

H ETaipeia afloloyei o€ kKAOs nuepOPNVia KATAPTIONG OIKOVOUIKWY KATAOTACEWV Ta OedOPEVA avaPopika HE
TO KaTa néoov n a&ia evog XPnNHATOOIKOVOHIKOU MEPIOUCIAKOU OTOIXEIOU N Hiag opuadag XpnHaTooIKOVOUIKWY
MEPIOUCIAKWY OTOIXEIWV EXEI ANOUEINOEI WG aKoAOUBWG:

H Etaipeia avayvwpilel npoBAswn {nuiag €vavtl avapevodevwyv NIOTWTIKWV (NMIoV  yia OAa  Td
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Nou Oev anoTiwvTal oTnv €UAoyn aia JEow TWV AnoTEAEOHATWV.
O1 avapevopeveg NICTWTIKES (nuieg Baoidovtal oTn dlapopd avapeoa e OAEG TIG OUMBATIKEG TAMEIAKEG POEC
mou €ival anaiTnTeg oUP@Wva PE TN oupPBacn kal OAEC TIC TAMEIGKEG POeC mou n Etaipeia npoodoka va
€lonpa&el NpoeEOPANUEVEG E BAON TO KATA NPOCEYYION APXIKO NPAYHATIKO ENITOKIO.

Ma TNV Epappoyn TNG avwTEPW NPOOEYYIONG NpayuaTtonolsital dIakpion HETAEU:

eTWV XPNHATOOIKOVOUIKWVY OTOIXEIWV TWV OMoiwv 0 MIOTWTIKOG Kivduvog Oev £xel EMNIEIVWBEI oNUAvTIKa HETA
TNV apxIKn avayvwpion rn Ta onoia £€Xouv XaunAo MOoTwTIKO KivOUVO KATa TNV NUEPOMNVIa avapopdac (XTadio
1) ka1 yia Ta onoia avayvwpileTal n avagevopevn NIoTwTIKr {NMIA yia TOUG ENOPEVOUG 12 pnVeg,

eTWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV OMoiwV 0 MOTWTIKOG KivOUVOG £xel EMOEIVWOEI onuavTika PETA TNV
apxikn avayvwpion kai Ta onoia dev £xouv XapnAd moTwTIKO Kivouvo (ZTadlo 2). MNa autd Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa avayvwpileTal N avapgevopevn NIoTwTIKR {NHIA £wG TN ANEN Toug,

e TWV XPNHATOOIKOVOMIKWV OTOIXEIWV YIA TA OMoid UNAapXouV avTIKEIYEVIKEC anodeiEEIC anopeiwong kaTta Tnv
nUepounvia avagopag (ZTadio 3) kal yia Ta onoia avayvwpileTal n avapevopevn MOTWTIKA NUIa €wg TN AREN
TOUG,

Ma TIc anaitnoeic ano neAdTeg n Etaipsia epappolel TNV anAonoinpévn NPOCEYYIOT YIA TOV UMOAOYIOUO TwV
avapevopevwV NIOTWTIKWV {nuiov. Enopévwg, oe kabe nuepopnvia avagopdc, n Etaipeia enmiyeTpd Tnv
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npoBAewn {nuiac o€ Nooo i00 HE TIC AVAUEVOUEVEG MIOTWTIKEG (NMIEG kaB' OAN Tn didpkeia (WAG XwpIic va
napakoAouBei TIGC JETABOAEC OoTOV MICTWTIKO KivOuvo. KaTtd Tov UnoAOYIOHO TwV aVAPEVOUEVWV MIOTWTIKWV
(nuwv, n Etaipeia xpnoigonoiei évav nivaka npoBAéWewv €xovTag opadoroinoel Ta  avWTEPW
XPNHATOOIKOVOUIKA HEaa Pe Baon Tn ¢uaon kai evnAikioon Twv unoAoinwv kai AayBavovtag unoyn diabsoiya
IOTOPIKA OTOIXEIQ OE OXEON ME TOUC OPEINETEC, NPOCAPHOCKEVA YIa PEAAOVTIKOUC MAPAYOVTEG OE OXEDN ME

TOUG OQEINETEG KAl TO OIKOVOMIKO nepIBAAov.

Anoavayvmpion XPNHATOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

'Eva XpnHaTooIKOVOUIKO NEPIOUOIAKO GTOIXEIO (1 £&va PEPOG EVOC XPNHATOOIKOVOUIKOU NEPIOUTIaKoU OTOIXEIOU
N MEPOG Kiag opadacg NapOHoIwV XPnNHATOOIKOVOUIKWV NEPIOUCIAKWVY OTOIXEIWV) anoavayvwpiletal éTav:

e Ta JIKAIWHATA YIA TNV EI0PON TAPEIAKWV NOPWV EXOUV EKNVEUTEI,

e n ETaipeia diatnpei To dIKAIWPA OTNV EI0PON TAUEIAKWV POWV AMNO TO CUYKEKPIKEVO MEPIOUDIAKO OTOIXEIO
aMa éxel avalaBel TauTOXPOVa TNV UMOXPEWON va TA KATABAAEI O£ TPITOUC MANPWG XWPIC GNUAVTIKN
kabuaTépnaon, uno Tn Hop@n piag ouppaong petapifaonc, N

e n Etaipeia €xel petapipacel To diKaiwya €I0pONG TAMEIOKWV POWV aMNO TO OUYKEKPIMEVO MEPIOUCIAKO
OTOIXEI0 v NApAaAnAa, ite (a) €xel METABIBACEI oualaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta OPEAN anod auto
eite (B) Oev €xel METABIBACEI oUOIAOTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN, aAAa €xel PeTafiBacel Tov
ENEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

'Otav n Etaipeia perafiBalel Ta dikaiwpaTa €I0pONG TAMEIGKWY POwV and &va MEPIOUCIAKO OTOIXEID N
ouvanTtel oupBaon petaBiBaong, a&lohoyei TNV €KTAcn KATA TV onoia diaTnpei Toug KIvOUVOUG Kal Ta OPEAN
TNG KUPIOTNTAG TOU Meplouaiakou aToixeiou. 'OTtav n Etaipeia ouTte petaBiBadel oUuTe diaTnpei oucIAoTIKA
OAOUG TOUG KIVOUVOUG Kal Ta OPEAN TOU METABIBACHEVTOC NEPIOUCIAKOU GTOIXEIOU Kal JIATNPEI TOV EAEYXO TOU
OUYKEKPIKEVOU OTOIXEIOU, TOTE TO OTOIXEID avayvwpileTal oTto Babud TnG ouveXICOPEVNG CUMMETOXNG TNG
ETaipeia 0TO NEPIOUCIAKO OTOIXEIO AUTO. TNV NEPINTWaON auTtn, n ETaipeia avayvwpilel napdAAnAa kai pia
ouvOEDEPEVN  UMOXPEWON. To METAPIBACHEV MEPIOUDIAKO OTOIXEIO Kal N OUVOEDEUEVN UMOXPEWDN
EMPETPpWVTAI 0 BAcn Nou avtavakAa Ta dikaiwpaTa kal TIG OEUEUTEIC nou €xel dlaTnpnoel n ETaipeia.

H ouvexi{opevn OUMPpETOXN Mou AauBavel T popen TnG €yyunong Tou METABIBACHEVTOC MEPIOUTIAKOU
oTOoIXEiou avayvwpileTal oTnv XapnAoTepn a&ia peta&l Tng AoyioTIKAG a&iag Tou MEPIOUTIaKOU OTOIXEIOU Kal
TOU MEYIOTOU NoooU Tou AngBévroc avtaA\aypaTtog nou n ETaipeia 6a pnopouce va unoxpewdei va

EMIOTPEYEL.

ii) XpnHATOOIKOVOHIKEG UNOXPEWTEIG

O1 XpnNHATOOIKOVOUIKEG UNOXPEWOEIC TNG ETaipeiag nepiAauBavouv davela, PNOPIKESG Kal AOINEG UNOXPEWOTEIC.

AQVEIOKEG UNOXPEWOEIG
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O1 daveiakeg unoxpewaelg TG ETaipeiag avayvwpilovTal apxika 0To KOGTOC, TO OMnoio avravakAd Tnv eUAoyn
aia Twv EI0NPAKTEWV MOCWV MEIWHEVN WE TA OXETIKA apeca €E€0da ouvaync, OMoU auTd €ival onuavTika.
MeTa TNV apyikn avayvwpion, Ta &vroka dAvela ENIYETPWVTAI OTO ANooBECHEVO KOOTOG XPNOIHONOINVTAG TN
MEBODO TOU MpayuaTikoU €MITOKIOU. TO anooBeopevo kOOTOG unoAoyileTal apou AngBoUv unown dandaveg
€kdoong kai n dlapopd PeTa&l Tou apxIkoU noogou Kal Tou nooou ANEewc. Képdn kai {nuiec avayvwpilovTal
OoTa anoTeAéopata OTav ol UMOXPEWOEIG anoavayvwpilovTal 1 anopeiwvovTal Kal JEow Tng Ol1adikaoiag

anooBeonc.

EHNOPIKEG KAl AOINEG UNOXPEWOEIG

Ta unoloina npounBeuT®WV Kal AOINWV UMOXPEWOEWV avayvwpilovTal apxXikd otnv €uloyn a&ia Toug Kal
ENPETPWVTAl UETAYEVEOTEPA OTO AMOOBECHEVO KOOTOG XPNOIMOMOIMVTAC Tn MEBODO TOU npaypaTikou
ENITOKIOU.

O1 gunopIkEC Kal AoinéC PBpaxunpOBeoPeC UNOXPewoelC Oev €ival TOKOPOPO! Aoyapiacuoi kai ouvnowg

dlakavovilovTal hJe BAon TIG CUPPWVNDEITES NIOCTWOEIC.

O1 XpNUATOOIKOVOUIKEC UMOXPEWOEIG Ta&IvopoUvTal oTIG BpaxunpOBeTUEG UNOXPEWOEIC, EKTOC £av N ETaipeia
dlatnpei avenmi@UAAKTa To OIKAIWKa va PETAPEPEI TNV TAKTOMOINON TNG XPNHATOOIKOVOUIKNG UMOXPEWGCNG

TouAayioTov 12 JUAVEG PETA TNV NUEPOMNVia avagopac Twv Olkovouikwv KaTtaoTaoewvy.
Anoavayvmpion XpnHATOOIKOVOHIK®OV UNOXPENTEWV

Mia XpnHUATOOIKOVOUIKA UMnoxpewon dlaypdgeral OTav n OE0MEUCN MOU arnoppesl and TNV UMOXPEWON,
aKUPWVETaI 1 eknveel. 'OTav pia UQIOTAWPEVN XPNHATOOIKOVOUIKR UMOXPEWON avTikabioTatal and pia aAAn
ano Tov idlo daveloTr aAAa e ouaIaoTIka JIaPOPETIKOUG OPOUG, 1 Ol OPOI Miag UPIOTAUEVNG UMOXPEWONG
TpononoloUvTal ONUavTika, autn n avrallayn [ Tpononoinon avTiMeTwnIfeTal WG anoavayvwpion Tng
apXIKAG UNOXPEWONG Kal avayvwpion Miag veag unoxpéwonc. H dlapopd oTIC avTioToIXeG AOYIOTIKEG a&ieg

avayvwpileTal oTnv KaTaoTacn anoTEAEOUATWY.

ZUHYNPICHOG XPNHATOOIKOVOHIK®MV ANAITHOENV KAl UNOXPERNTEWV

O1 XpNHATOOIKOVOMIKEG aMaITROEIC KAl UNOXPEWOEIC cupywnifovTal kal To kaBapd nood aneikovieTal oTnv
KaTaoTaon XpnHAaTooIKOVOUIKAG B€ong povo oTav n ETaipeia €xel vouika To dikaiwpa auTo kal npoTifeTal va
Ta oupywnoioel o€ kabapn Bdaon PeTa&l TOuG R va anaiTnoel To NEPIOUCIAKO OTOIXEIO Kal va dlakavovioel Tnv
unoxpeéwan Tautoxpova. To vouIuo dikaiwpa dev npenel va eEaptaTal and JEAOVTIKA yEyovoTa Kal NpENEl va
MMopei va ekTeAeoBei kKaTa Tn ouvnon nopeia Twv €pyaciwv Kal O NEPINTWAON aBETNONG, aPepeyyuoTNTAG N

NTWYXEUONG TNG ETAIPEIAC N TOU avTIGUKBAAAOPEVOU.

6.9. AnoBspara
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Tnv nuUepopnvia Tou 100AOYIOUOU, Ta anoBéuaTa anoTIHwWVTal oTn XapunAdTepn TIMAR METAEU Tou KOOTOUC R
TNV kaBapn peucTonoinoiun a&ia. H kabapr peucTonoinoiyn aia €ival n ekTIHWPEVN TIMA NWANCNG OTNV
OUVABEIC Nopeia Twv €pyaciov TNG ENIXEIPNONG Keiov onoladnnoTe oxXeTIKA £€€00a NwAnong. To KOOTOG TwWV

anoBepdTtwv dev nepIAaPPBAVEl XpNUATOOIKOVOUIKA £€0da.

6.10. EUNopIKEG andaITAOEIG

O1 gYNOpPIKEC anaITAOEIG eival unoAoina oPeINOPEVa anod Toug NEAATEG yia TNV NwANGn ayabwv f Tnv napoxn
UNNPECIV 0 auTtoug anod Tn ouvnen OJdpaoctnpiotTnTta TnG ETaipeiac. O anarmioei and neAATeEG
KaTaxwpouvTal apxika atnv a&ia cuvaAAayng onwg opiletal anod 1o AMXA 15 kal JETayeveaTEPA ANOTIPWVTAI

0TO avanooBecTo KOOTOG XPNOIHONOIWVTAG TNV HEBODO TOU NpayuaTikoU ENITOKiou.

6.11. Tapeiakd 31a0£cipa Kal I003UVaAPaA TAHEIAK®V J1aBeCiHwV

Ta diaBéoipa kar iooduvapa dlabeaipwyv nepIAauBavouv Ta WeTpnTd otnv Tpanela kai 0TO TAMEIO KABWC
€niong kai TIC BpaxunpoBbeopec enevoUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdac XpruaToc Kai
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XpAHUAToC €ival XpNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA

Mou anoTIJWVTAl oTnVv €UAoyn a&ia JEoWw TNG KATAOTAONC ANOTEAEOUATWV.

6.12. Mn KUKAOQOPIaKA NEPIOUCIAKA OTOIXEIa TAIVOUNHEVA G KPATOUHEVA NPOG NWANCN

Ta neplouciaka aToixeia nou diaTnpouvTal NPog NWANoN cupnepIAauBavouv Ta Aoind nepiouciakd oToIxEia
(oupnepiAapBavopEvng TNG unepagiac) kar Ta evowpaTa nayia nou n Etaipeia okonelvel va nouAnoel evrog

€VOG £TOUG ano TNV NUEPOMNnvia Tagivounaong Toug wg “kpaToUpeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wg “KpaToUPeva Npoc NWANCN” anoTIH@VTAl OTn XaunAOTEPN
a&ia peTa&l TnG AoyIoTIKNG a&iag Toug auECWE NPIV TNV TAgIVOUNGOT TOUG w¢ KpaToUMEVA NPog NWANGCN, Kal
TNV €UAoyn Toug a&ia peiov To KOOTOG NWANONG. Ta NEPIOUCIAKA aToIXEia nou Ta&ivououvTal wg “kpaToUpeva
npo¢ nNwAnon” dev UNOKeIvVTal o€ anooBeon. To kEPSOC N n {nuia nou nmpokUNTEl and TNV NwAnNon Kai
EMNAVEKTIUNON TwV “KPATOUMEVWV MPOC NWANON” MEPIOUCIAKWY OTOIXEIWV oupnepiAauBaveral ota “aAia
€000a” kal “aAAa £€0da”, avTioToIxXa, oTNV KaTAoTaon anoTEAEOUATWV XPRONG.

H Eraipeia kara v 31 Askeufoiou 2018 Oev EXEl 1 KUKAOQPOPIGKd MEPIOUOIAKd MoU va nAnpouv Tic

npodnoBeoeic kai va TaéivounBouv oToixEla wE KPaTouuEeVa rnpoc rnwAnor,.

6.13. MeTOXIKO KEPAAAIo
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'E€0da Ta onoia npaypaTtonoinénkav yia Tnv €kdoon METOXWV ePpavilovTal HETA TNV aPpaipecn TOU OXETIKOU
(pOPOU €1I000NATOC, O PEIWON TOU NPoidvTog TNG €kdoonc. Ta €€oda Ta onoia oxXeTiCovTal PE TNV €kOOON
METOXWV Yia TNV anodkTnon EniXepnocswv nePIAaPBAvVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWC MOU
anokTarai.

Katd tnv andktnon 10iwv peToXwv, TO KATaBAnBev Tipnua, oupnepIAaPBAVOUEVWY KAl TWV OXETIKWV

danavwy, aneikoviteTal HEIWTIKA TV IDiwV KEPAAaiwV.

6.14. ®dopoloyia £1003npaTog & avaBaAAOHEVOG POPOG

H enmiBapuvon TnG nePIOdOU HE (POPOUC €I000NUATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUC
avaBal\opevouc (popouc, dnAadr Toug QOPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC Nou oxeTilovTal We Ta
OIKOVOMIKA OQEAN Mou npokunTouv aTnv nepiodo ard €xouv NdN kataAoyioTei i Ba kataloyioToUv ano TIG
(POPOAOYIKEC APXEC O€ OIAPOPETIKEG NEPIODOUG. O POPOC €100dNNATOC avayvwpileTal oTov Aoyapiacpo Twv
anOTEAEOUATWY TNG NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd GUVAAAAGYEG Mou kaTtaxwpnenkav
aneuBeiag oTa idla kepahaia, oTnV onoia NEPINTWON kataxwpeital ansubeiag, kata avaloyo Tpono, ora idia

KepaAaia.

O1 TPEXOVTEG POPOI EI000AKATOG NEPIAAUBAvVOUV TIG BPaxunpdBeCEG UNOXPEWTEIC 1N KAl anaiTAOEIC NPog TIG
ONMOGIOVOUIKEG ApXEG MOU OXETICOVTAl HE TOUG NANPWTEOUG POPOUC EMi TOU (POPOAOYNTEOU EI00DNKMATOC TNG
NEPIODOU Kal Ol TUXOV NPOCBETOI POPOI EI00ONKATOG NOU APOpPoUV NPONYOUHEVEG XPNOEIG.

O1 TPEXOVTEC POPOI ENINETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG
VOMOUG nou epappolovtal oTIG OIaxeIpIoTIKEG NEPIOdOUC We TIC onoieG oxeTiovTtal, PBacifdopeva oTo
(POpoAOyNTED KEPDOG YIa TO £TOC. 'ONeC o1 aAAayEG oTa BpaxunpoBeopa PpopoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIC avayvwpilovTal oav PEPOG TWV POPOAOYIKWV €EO0WV OTNV KATAGTAGN AMNOTEAEOUATWV

XProng.

O avaBaM\opevog popog €il00dNUaToG NpoadiopileTal Pe TNV HEBODO TNG UNOXPEWONG NMOU NPOKUNTEI and TIC
NPOCWPIVES dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoyIKNG BACNG TWV OTOIXEIWY TOU EVEPYNTIKOU
Kal TWV UNoXpewoewv. AvaBalopevoc popoc sicodnuaTtog dev AoyileTal €av npokUNTEl and TNV apxIkn
avayvwpion oToIXEioU evePyNTIKOU N NabnTikou o€ ouvaAhayn, €KTOG EMIXEIPNUATIKNAG OUVEVWONG, N onoia

oTav €yive n ouvalhayn dev ENNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avapal\OPeveG (OPONOYIKEG ANAITACEIC KAl UMOXPEWOEIC anoTINWVTal WE BAon Toug (POpPoAoYIKOUG

OUVTEAECTEC NOU AVAWEVETAI va EpappooTolV aTnv nepiodo katd Tnv onoia a diakavovioTei N anaitnon n n
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unoxpéwan, AappavovTag unown Toug (POPOAOYIKOUC CUVTEAEOTEC (kal (pOPOAOYIKOUC VOLOUG) MoU €XOUV

TeBEI o€ 10XU 1 oUOIaoTIKA I0XUOUV PEXPI TNV NHEPopnvia Tou IoohoyiopoU. 2 nepinTwon aduvayiac oapoug
npoadlopIooU  Tou XPOVOU avaoTpoPnG TwV NPOoowpIVeV dlapopwV €PApUoleTal 0 POPOAOYIKOG

OUVTEAECTNG MOU 10XUEI KATA TNV EMNOMPEVN TNG NHEPOUNVIAC TOU I00AOYICHOU Xpron.

O1 avaBaM\opevec QopoloYIKEG analThoEIC avayvwpilovTal KaTta Tnv €kTaon oTnv onoia 6a undapéEel
MEMOVTIKO (PopoAoynTeo KEPDOC yia TNV XPNOILOMoInan TnG NPoowpivig dlagopdc nou Odnuioupyei Tnv
avaBaA\opevn popoloyikn anaitnon.

O1 nepioodTEPEC aAayEC oTIC  avaBaMOPEVEC (POPONOYIKEC anaITAOEIC I} UNOXPEWOEIG avayvwpilovTal oav
€Va KOUMATI TWV (POPOAOYIKWV €EO0WV OTNV KATACTAON AMOTEAEOUATWV XPHonc. MOVO auTeC ol HETABOAEC
OTa OTOIXEId TOU EvePYNTIKOU N TIC UNOXPEWOEIG NOU €NNPEAlOUV TIC NPOCWPIVEC BIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia TnG ETaipeiac, 6nwe n enavekTiynon TnS a&iag Tng akivnTng NepIouaiac, EXouv
WG anoTEAEOPa TNV OXeTIKN al\ayn oTic  avaBaMOUeVeC (POPOAOYIKEC aAMAITACEIC ) UMNOXPEWOEIC va

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiaopou Tng kabapnc BEonc.

6.15. MNapoxég 0T0 NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeopeg NApPoxEG NPoG Toug epyalopevous (ekTOC and NApPOXES
ANENG TNG €pYyaciakng OxEonG) o€ Xpnpa kai o€ €idog avayvwpifovtal wg €Eodo OTav kabioTavtal
0DOUAEUPEVEG. TuXOV aveEO(ANTO NOCO KATAXWPEITAlI WG UMNOXPEWDN, EVW OE NEPINTWON MOU TO NOCO Nou
non kataBAnenke unepPaivel To NOOO TwvV NAPOXWV, N €nixeipnon avayvwpilel To unepBAalAov nNocod wg
OTOIXEIO TOU evepyNnTIKOU TNG (MponAnpwBev €€000) POVO KATa TNV EKTAON Nou N nponAnpwur 6a odnynoel

0€ MEIWON PEAOVTIKWV NANPWHQV 1) O€ ENICTPOP).

Mapoyxég pera Tnv £€§0do anod Tnv unnpecia: O1 NapoxEg HETA TNV ANEN TNG anaoyoAnong nepiAapavouv
OUVTAEEIG 1 AAeG napoxeg (aopaleleg wng kal 1aTpIKn NEPIBaAWn) nou napexel n enixeipnon KeTa Tnv Angn
TNG anacxoAnong, w¢ avraAhaypa Tng unnpeciac Twv epyalopévwv. Zuvenwe nepIAauBavouv TOOO
npoypdupata KabopIoHEVWVY EI0POPWV 000 Kal NPOYPAMHATA KABOPIOHEVWV NApOXWV. To OeDOUAEUMEVO
KOOTOG TWV NPOYPAUHATWV KABOPICUEVWV EI0POPWV KATAXWPEITAl WG 6000 OTNV NEPiIOSO Nou agopd.
o TMpoypappa kaBopPICHEVMV EICPOPDV
Me Baon To NPOypaupa KaBopIoHEVWY EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKA N TEKWAPTN)
neplopideTal 0TO NOCO MOU EXEI CUPPWVNBEI va oUVEIoPEPEI aToV Popea (n.X. TAWEIO) nou diaxelpideTal
TIG EIOPOPEG KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOCO TwV MapoXwv rnou Ba AdBel o epyalOPeEVOG
npocdlopileTal and To nocd nou kataBalkel n enixeipnon (f kar o €pyaldPevog) kal anod TIG

kaTapAnOeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
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H nAnpwTeéa €1l0Qopa anod Tnv nixeipnon o€ éva NPoypapua KabopIoPEVWV EI0POPWY, avayvwpileTal eiTe
WG ia unoxpewan KETa kal TNV agaipeon TnG €I0¢opac nou kataBAnenke, €ite we Eva €€o0do.

o TMpoypappa kaBoPICHEVMV NAPOX®V

H unoxpéwaon nou KaTaxwpeital aTov I00A0YIoUO YIa Ta NPOYPAUKATA KABOPIOPEVWV NAPOXWV AMOTEAEI
Tnv napouoa a&ia TNG UNoXPEWONG yia Tnv Kabopiouevn napoxn Keiov TNV eUAoyn a&ia Twv OTOoIXEIWV Tou
EVEPYNTIKOU TOU MpoypapupaTog (eav undpyxouv) Kai TIC PETABOAEC Mou MPokUMTOUV and OnolodnnoTeE
avahoyioTikd kEpdOG N {nuia kal To KOoTOC TG npolnnpeoiac. H déopeuon TNG KaBopIoKEVNG NAPOXAG
unoAoyileTal £TNOIWG PE TNV Xpron TnG HEBOdoU TN NpoBeBANUEVNC MIOTWTIKNG Hovadog (projected unit
credit method). MNa Tnv NPoeEdPANON XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETHWY OHOAOYWY TOU
EANvikoU Anpoaiou.

Ta avahoyioTika k€PN Kkail o1 {NUIEC €ival OTOoIXEIQ TNG UNOXPEWONG TNG NAPOXNG TNG ENiXeipnong, 600 Kai
Tou €€0d0U TO ornoio Ba avayvwpioTei 0Ta anoTEAEOPATA. AUTA NMou NPOKUNTOUV anod TIC NPOCAPHOYEC HE
Baon Ta 10TOpPIKA Oedopéva Kal €ival navw r Katw and To nepiBwpio Tou 10% TNG OWPEUMEVNG
UNoXPEWONG, KaTaxwpoUvTal OTA anoTEAEOUATA PECA OTOV AVAPEVOUEVO PECO AOPAAIOTIKO XpOVO TwWV
OUMMETEXOVTWV OTO Npoypaupa. To kOOToG npolnnpeoiac avayvwpileTal AUeca oTa anoTeAéopaTa Me
€€aipeon TNV NEPINTWON Nou ol JETABOAEC TOU NPOYPANHATOG EEAPTWVTAI AMNO TOV EVAMNOUEVOVTA XPOVO
unnpeoiac Twv epyalopévwyv. TNV NEPINTWON auTh TO KOOTOG npoUnneeciac kaTtaxwpeitar oTd

anoteAéoparta pe Tnv otabepr) pEBodO WEoa aTnV NePiodo wpipavongc.

Mapoxég TeppaTiIopou TNG anaoxoAnong: O1 napoxeg Aoyw ARENG TNG €pyaciakng oxeong katapalovrai
otav ol gpyaldpevol anoxwpoUuv npiv TNV nuepounvia ouvtaglodotnoews. H ETaipeia kataxwpei auTeg TG
napoxeg oTav deopeVeTal, €iTE OTAV TEPUATICEl TNV ANaoyoAnon unapXovtwv epyalopevav oUPQva Je éva
AENTOPEPEC NPOYPAPMA yIa TO onoio dev undpyel MOavoTnTa andouponc, €iTe OTAV NPOCPEPEI AUTEG TIC
NapoxeG we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NapoxeC auTéC kabioTavTal NANPWTEEC O€
nePIOdOUC nNépa Twv dWAEKA PUNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba npénel va nposEopAouvTal Pe

Baon TIG anodooeIg TV UYNANG NOIOTNTAG ETAIPIKWY OLOAOYWV 1 TWV KPATIKWV OHOAOYWV.

3TNV NEPINTWON Hiac NnpooPopdac nou Yivetal yia va evBappUvel Tnv €BeAoucia anoxwpnon, N anoTiunon Twv
napoxwv AN&nc TneG Epyaciaknc oxeonc npenel va Baoileral oTov apiBuo Twv epyaloOPEVWY NoU avapevETal va

dexTOUV TNV NPoapopd.

TNV NEPINTWON TEPUATIOWOU anacXoAnong nou undapxel aduvapia npoadiopiopol Twv epyalopevwy nou Ba
KAvouv XpRon auTwv Twv napoxwv, dev YiveTal AoyloTIkornoinon alAd yvwoTonoinon autwv wg evOEXOHEVN

UNoxpPEWaN.

6.16. Enixopnynoeic
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H ETtaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMOIEC IkavornoloUv adpoloTika Ta €ENC kpIThpia: a)
Yndpxel Tekpaipouevn BeBaiOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI JE TOUG
OpoUC TNG enixopnynong kai B) meavoAoyeital 0TI To Nogd TG enixopriynong 6a sionpaxdei. KataxwpouvTal
oTtnv €UAoyn a€ia kal avayvwpilovTal Je TpONO ouoTNUATIKO 0Ta €000a, e BAon TNV apxr TOU GUOXETIOWOU
TWV ENIXOPNYNOEWV KE TA AvVTIiOTOIXa KOOTN TA OMnoia Kai EniXopnyouv.

O1 enixopnynoeiC nMou agopouv OToIXEid Tou evepynTikoU nepIAauBavovTal oTIC  PakponpOBeTHES
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal cuoTnuaTika kal opboAoyika ota €0oda kaTtd

TN d1apKela TNS WPEAIKMNG (WAC TOU nayiou OTOoIXEIOU TOU evePyNTIKOU.

6.17. NMpoBAsyeiq

MpoBAeyelg avayvwpifovTal 6tav n ETaipeia &€xel Napouceg VOUIKEG N TEKPAIPOPEVEG UMOXPEWOEIG WG
anoTeAeopa NapeABOVTwV yeyovoTwV Kal €ival mibavi) n €kkabapion Toug HECW €KPOwV NOPWV Kal n
EKTIMNON TOU akpIBoUC NogoU TNG UMOXPEWONG MNopeEl va npayuatonoin®ei pe a&onioTia. O npoBAEYEeIg
enokonouvTal Kata Tnv nuepounvia ouvTa&éng kdabe 100AoyIoPOU Kal npooapuolovTal MPOKEIYEVOU va
avravakhoUv Tnv napouca afia Tng O6andvng nou avauéveral va anairnBei yia Tn OleubeTnon Tng
unoxpéwong. O1 evOEXOUEVEG UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOUIKEG KATAoTACEIC aAAa
YVWOTOMOIoUVTaAl, EKTOC av n moavoTnTa €Kpowv NOPWV Ol OMOIol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
eAaxioTn. O1 evdexOuevEC anaitnoelg dev avayvwpifovTal OTIG OIKOVOMIKEG KATAGTACEIG AAAG YVWOTOoMnoIouvTal

€POCOV N EI0PON OIKOVOUIKWY OPEAWV €ival mbavn.

6.18. Avayvwpion £000wv kal 03wV

‘Egoda: H Etaipeia epappooe To AMXA 15 yia npwtn ¢opa Tnv 01.01.2018.
ZUpQwva pe To AXNA 15, kaBiepwveTtal éva PovTEAO NEVTE BNUATWV Yia TOV NPOCdIOPIoHO TWV EGOdWV ano

oupBOAala pE NEAATEC:
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Brua 1: Mpoadiopiopdg TNG cUPBAcNG yia TNV NwAnon ayabwv 1 TNV Napoxr Unnpeciwv

Briua 2: MpoadiopIoHOC TwV EEXWPIOTWV UNOXPEWOEWY NOU AnoppeoUV and Tn ouuBaon PE Tov NEAATN

Briua 3: Mpoadiopioog TG TIMAG ouvaAAayng

Bripa 4: Katavopn Tng TINAG ouvaAAaync OTIGC UNOXPEWOEIG NMOU AnoppeoUV ano Tn oUpPBaon

Briua 5: Avayvwpion €06dou kabwg n ovroTNTa IKAvOMoIEl TIC UNOXPEWOEIC TNG MOU AnoppeOUV anod Tn

oUpBaon Pe Tov NEAATN

H avayvwpion Twv €00dwvV YivETal OTO NOCO KATA TO OMOIO Wia ovTOTNTA NPoodoKd va €XEl w¢ avTaiiayua
yla Tn petaBiBaon Twv ayabwv n TwvV UNNPECIWV O £vav avTioupBalopevo. H avayvwpion Twv €000wv
yiveTal wg €E€nc:
> MNwAnoeig ayadwv: Ta ¢0oda and Tnv nwAnon ayabwv avayvwpifovral 0Tav o EAeyxoG Tou ayadou
METAPEPETAl OTOV NEAATN, OUVNOWG KATA TNV Napadoor o€ auTtdv, Kal dev UNApXEl Kapia UNoXpewan
nou Ba unopoUce va enNnPeacel Tnv anodoxn Tou ayabou anod Tov NeAATN.
> Mapoxn unnpeci®v: Ta £€00d0a and napoxn unnpeciwv AoyifovTal Tnv nepiodo nou napexovTal ol
unnpeaiec, Ye Baon 1o aTadio OAOKANPWONG TNG NAPEXOUEVNC UNNPETIAc 0 OXEON WE TO GUVOAO TWV
NapeXOUEVWV UMNPETIQV.
> 'Ecoda and Tnv n®wAnon kai enavapicdwon Evoopatwv AKivnTonoinoewv: H BeTikn diagopa
METAEU TNG elMoyng afiac Tou avraAAdyupatog kair Tng a&iag Tou napaxwpnbeVTOC NePIOUCIakoU
OTOIXEIOU KATAXWPEITAI WG €0000 EMOMEVWV XPNOEWV Kal AnooBeveTal avaloya HE Tov pubuod
anooBeong (Baon TnG wPEAIMNG {wNnG N Tou XPOvou MicBwang) Tou HICOWHEVOU NAEOV MEPIOUTIAKOU
OTOIXEIOU.
> 'Ecoda and Tokoug: Ta €ooda and TOKoug avayvwpilovral BAacel Xpovikng avaloyiag kal he Tnv
XpAon Tou npayuatikoU enitokiou. ‘'OTav undapyel anopsinon Twv anarmmoswy, n AoyioTikn agia autwv
MEIWVETAl OTO AVAKTAOIUO Nood TOUG TO OMoio €ival n napouca a&ia Twv avapeVOPEVWV HEAOVTIKWY
TAPEIKWV POWV NPOEEOPAOUHEVWV E TO APXIKO NPAYMATIKO EMITOKIO. ZTNV GUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOyIOTIKAG) agiag.
> 'Ecoda ano pepiopara: Ta pepiopata, Aoyilovral w¢ €ooda, otav Bepediwveral To dikaiwpa
gionpa&ng Toug.
‘EE0da: Ta €Eoda avayvwpilovtal orta anoteAéopata o€ Oedouleupevn Baocn. O NANPWHEC mnou
NPAyuaTonolouvTdal yia AEITOUPYIKEG MICOWOEIC HETAPEPOVTAlI OTO AMOTEAEONATA WG €€0da, KATA TO XPOVO
XPNoEwG Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal o€ deOOUAEUPEVN Baon.
KooTog AaveiopoU: To kOoToug davelopoU nou OXETI(ETal AUeda e TNV ayopd, KATAOKEUN N napaywyn
TV EMNAEEINWY OTOIXEIWV TOU €VEPYNTIKOU, WETAPEPETAI O€ AUENON TOU KOOTOUG TwV OTOIXEIWV auTwv. H
KegaAaionoinon Tou kOOTOu¢ OavelopoU NPaypaTonolsiTal katd Tnv nepiodo KATAGKEUNG TOU Mayiou Kai

oTauaTa oTav To NIAEEINO oToIxXEIO Exel ENBeEI O ekPeTANNEUDIUN i egnopeloIun kaTaoTaon. ‘'OTav To nayio
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oAokAnpwveTal oTadlakd, To KOOTOG dAVEIOPOU, NMOU avaloyei 0TO OAOKANPWHEVO KOWMATI TOU OTOIXEIOU TOU

EVEPYNTIKOU, NAUEl va JETAPEPETAl OTO KOOTOC TOU NAyiou Kal HETAPEPETAI OTA ANOTEAEOKATA TNG XPAONG.

6.19. MioOwozIg

O1 HICBWOEIC EVOWPATWV aKIVNTOMOINOEWY KAaTa TIG onoieg peTaBiBalovral oTnv ETaipeia 0Aol ol kivduvol kal
Ta OMEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEapTnTa and Tnv TeAIKA
METABiBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC MIOOWOEIC,
O1 HIoBWOEIC auTEC KepaAalonoloUvTal e TNV €vapén TnG Miobwong oTn XaunAoTepn METAEU TnC UAoyng
aiac Tou nayiou oToixeiou N TNG Napouoag agiac Twv eAAXIoTwV PIoOwUaTwy. Kabe piobwpa empepileTal
METAEU TNG UMNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY €EO00WV €TCI WOTE va ENITUYXAVETAl €va oTabepd
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKT UnoXpewan. O avTioToIXEG UMOXPEWOEIG and WIcbwuaTa,
KaBapég and XpnHATOOIKOVOUIKA £€00a, anelkovi(ovTal OTIG UNOXPEWTEIC. TO HEPOG TOU XPNHATOOIKOVOUIKOU
€€000U NOU aPopa g€ XPNHATOJOTIKEG MICBWOEIG avayvwpileTal 0Ta anoTeAEoNaTa Xpnong kata Tn dIapkeia
NG MioBwong. Ta nayia nou anokThénkav Pe xpnuaTtodoTikn HiIoBwan anooBévovTal oTn HIKPOTEPN NEPINdO
METAEU TNG wPENIUNG (NG TWV Nayiwv oToixeinv kal TN dIApKEIag HioBwaong Toug.

JUMQWVieC MITBWOoEWV ONou 0 eKPICBWTNG MeTaBIBadel To dIkaiwpa Xprnong VoG OTOIXEIOU TOU EvEPYNTIKOU
yIa HIa CUPPWVNMEVN XPOVIKN NEPIODO, XWPIC WOTOC0 va PETABIBAlEl kal Toug KIVOUVOUG Kal Ta OQEAN TNG
I010KTNOIag Tou nayiou oToIxeiou, TAEIVOUOUVTAl WG AEITOUPYIKEG MITBwoEIC. O1 NANPWHES Nou yivovTal yia
AEITOUPYIKEC MIOBWOEIC (KaBapeg and TUXOV KivnTpa nou NpoopEPBNKav anod Tov eKUIoBwWTR) avayvwpilovtal
0Ta AnoTEAECATA XPRONG avaloyika kaTta Tn d1apkela TG Hiobwong.

O1 HIoBWOoEIG XpNHATOdOTIKAG NWANCNG Kal enavauiobwong evowuaTwy dkIVATOMOINCEWV anelkovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTte BeTIKA dlaPopd UNEP TOU NPOIOVTOG TNG
NWANONG TOU OTOIXEIOU auToU, O OXeon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeca we €0odo anod
TOV NWANTA-MIOBwTN. AvTiOeTa, €UgavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH WG £0000
ENOPEVWV NEPIOdWY Kal anooBeveral kab’ 0An Tn didpkela TnG Hiobwang.

H Eraipeia pexpr tnv 31 Aekeufpiov 2018 Oev exel OUVAWEI Kapia XpnparodoTiKn} ioBwon evowuarwv

aKIVITOMOIOEWV.

6.20. AiIavoun HEPICHATWV

H diavoun MEPIOPATWV OTOUC METOXOUC TNG MWNTPIKAC avayvwpileTal ¢ UMOXPEWON OTIG OIKOVOMIKEC
KATaoTaoeig TnG ETaipeiac Tnv nuepounvia kata tnv onoia n diavopn sykpiveral anod Tnv Fevikni ZuvéAeuon

TWV JETOXWV.
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6.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakoneioa OpaocTNPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OvTOTNTAG MOU Exel eiTe OlaTedei eiTe
KaTaTaxOei w¢g KATEXOMEVN NPOC NWANCN KAl avTINPoowrneUel &va EEXWPIOTO PEYAAO THAKA ENIXEIPNHATIKWV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKUETAAMEUCEWY, €ival HEPOC €VOC €VIAIOU, OUVTOVIOHUEVOU
npoypduuatog O1GBeonG €vOC WeEYAAOU THAMATOG OpAcTNPIOTATWY N HIAC YEWYPAPIKNG NEPIOXAC
EKMETAMEUOEWV N €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTonolei oUppwva Pe To AMXA 5 «Mn KukAogopouvrta [epiouciaka ZToixeia nou
KaTexovTal npog MNMwAnon kai Alakoneioeg ApaoTnpioTNTEG> OAEG TIG ANAPAITNTEG NANPOPOpPIEG Nou opifovTal
ano To NpoTuno.

H Eraipeia kara tnv 31 AekeufBoiov 2018 Oev EXEl EKUETAAAEUTEIS MOV va nANpouV Tic npoUnoBeoeis kai va

raéivounBouv w¢ Aiakoneioes EkueTaAAevoelg

6.22. Zuvdedepéva Mépn

O1 ouval\ayec kal Ta dlaITepIkA unohoina PeTa&u ouvdedepévwv pe TNV ETalpeia pepwv yvwoTonoiouvTal
oUppwva pe 1o AAM 24 «MvwoTtonolnoelc Zuvdedepevwv Mepwv». OI ouvalAayéC aQUTEC AQOopouV TIC
ouvalayeg PETall Tng dloiknong, Twv KUPIWV HETOXWV Kal TwV BUydTPIKWV ETAIPEIOV €VOG OMIAOU HE TNV

uNTpIkn ETaipeia kai Tig Aoinég BuyaTpikég nou anapTifouv Tov ‘OpiIAo.

7. Aiaxegipion KIvOUVwV

MapAyovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

Meavov n Etaipeia va ekTiBETal OE OPIOPEVOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG Onwe KivOUvoug ayopdg
(MeTABOAEC 0 OUVAAAQYUATIKEC I00TIMIEC, EMITOKIO, TIUEG AYOPdc), MIOTWTIKO KivOUVo, KivOUVO TAUEIOK®Y
poOWV Kal Kivduvo €uAoyng a&iag anod PeTaBoAec emimokiwv. To yevikd npoypaupa diaxeipiong KIvOUVWY TNg
Etaipeiag Oa npenel va eomialeTal oTn Pn NPoBAEWILOTNTA TWV XPNHATOMIOTWTIKOV AyopwV Kal ENISIMKEl va

€NAXIOTONOINCEl TNV €VOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnHUATOOIKOVOUIKN anodoaon Tng ETaipeiac.

ZuvaAAaypaTikog Kivduvog
H ETaipeia 0ev npayuaTtonolei EPNopikec ouvalhayeg os dIEBVEC eninedo Kal KATA OUVENEIA Jev eKTIOETAl O€
OUVaAaydaTikd Kivouvo. AUTOC O KivOUVOG MPOKUNTEl KUPIWG and HEANOVTIKEG EMMOPIKEC OUVAAAAYEC,

anaiTAoEIG Kal UNOXPEWCEIC OE EEVO VOUIOHA.
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MoTWTIKOG KivOUVOoG

H ETaipeia dev €XEI OUYKEVTPWOEIC NIOTWTIKOU KIvOUvou. OI NwANCEIC npaypaTonolouvTal npog Tov AAMEEN

(npwnv AATHE).

XpNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

NOINEC HaKPOMPOBETHEC aNaITAOEIG
AnaitoeIc kal NPoKaTaBoAEC
XpnuaTikd AiaBeaipa

Kivduvog peuoToTnTag

H ETAIPIA
31/12/2018 31/12/2017
13.977 13.977
1.411.332 1.797.353
5.144 69.128
1.430.453 1.880.458

H ETaipeia epappolel 61adikacieg e OkONO TNV €AaxioTonoinon Tou v AOyw KivOUvou He Tnv diaTrnpnon

IKQVonoINTIKWV NOCWV PETPNTWV KAl GAAWV NEPIOUCIAKWY OTOIXEIWY PE UYPNAR pEUCTOTNTA.

lMood o< € '

Tpanedikdc davelopog

YNoXpEWOEIG XPNHATOJOTIKWY HIOOWOEWY
EunopIkEG Kal AoINEG BpaxunpOBeopeg
UMOXPEWOTEIG

Tpéxouaeg ®opoAOYIKEG YNOXPEWOEIG
Z0volo

lMood o< € '

TpaneQikdg daveiopocg

YNoxXpEWOEIG XPNHATOJOTIKWY HIOCOWOEWY
EWnopIkeEG Kal AoInéG BpaxunpoBeopeg
UMNOXPEWOEIG

Tpéxouoeg GopoMOYIKEG YNOXPEWTEIG
Zivolo

H ETAIPEIA
31/12/2018
Bpaxunpo0eopeg MakponpoOeoHEG
6 {0 12 ave
EVTOG 6 HNVAV 26 1 éwGg5 £Tn TV 5
HRVES ETOV
465.529 465.529 3.470.002 0
0 0 0 0
2.395.184 0 0
2.310 0 0 0
2.863.024 465.529 3.470.002 0
H ETAIPEIA
31/12/2017
Bpaxunpo0eopeg MakponpoOeoUEG
6 {0 12 ave
€VTOG 6 PnVAV oG 1 £wg 5 &éTn TV 5
HRVES ETOV
618.371 618.371 4.626.668 0
0 0 0 0
2.428.624 0 0
14.687 0 0 0
3.061.682 618.371 4.626.668 0

To ke@aAlaio kivnong Tng Etaipeiag kata tnv 31/12/2018 diapopPwveTal apvnTikO Kal avépxeral o €

1.910.088. Q0T1000, OTIC BpaxunpoBeoeC UNOXPEWOEIG TNG ETaipeiag, nepihayBaveral nood € 1.800.000, To

onoio agopd ot nood npoopilOPevVA yia au&non METOXIKOU KepaAdiou, ONwWC ano@acioTnke oTnV ano
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30/6/2015 Tevikiy ZuvéAeuon Tng ETaipeiag kal kaAU@Onke €€ ohokAnpou and Tnv uUnTpIkn eTaipeia IKTINOZ
A.E. H ev Aoyw aU&non TeAei unod Tnv £ykpion TnG appodiac apxnc.

H Etaipeia ota nAgiola evOeXOMEVNG aAvAyKNG €vioxuong TNG PEUCTOTNTAC, MEPAV TOU MPOYPAMMATOC
€€olkovOounonG KOoTouc, €EeTalel pia ocipd nNPOCOETWV evepyelwv Mou HETAEU AMwv neplAappavel:
AnoTeAeopaTikn eKMETANEUON Kal diakivnon Ke@algiwv METAEU Twv eTaipiwv Tou Opilou kal avabewpnon
UQIOTAPEVWV CUPPWVIWV PE ouvepydTes. O Baoikdg pEToxog TnG ETaipeiag, IKTINOZ EAAAT A.E. eyyudTal

TNV anpookonTn AEIToupyia Tng enixeipnong.

Kivduvog diakUupavong Emitokiowv: H Etaipeiac napakoAouBei kai diaxelpiCeTal Tov Oaveiopo Tng,
npoBaivovrag o€ oOuVOUAOMEVN XPRON PBpaxunpoBeopou kal pakponpoBsopou daveiopoU. YNAapyouv
EYKEKPIYEVA OpIa XPNHATOOOTNOEWY KAl IKAVOMoINTIKOI OPOI GUVEPYATIac Kal TIHOAOYNong Twv dlapopwv
Tpane(ikwv £pyaciwv Ta onoia BonBouv oTo NePIOPIOHO TOU XPNHATOOIKOVOMIKOU kKOOTOUC TNG ETaipeiac,..

O napakdtw nivakag napouoialel TNV €uaiobnoia Tou anoTeAEOPATOC TNG XPRONG KaBWC Kal Twv 10inv

KepaAainv e Baon pia eUAoyn PeTaBoAr) Tou eniTokiou TNG TaEEw Tou +1% 1 —1%:

MeTaBAnTn MeTaBAnTnh

1% -1% 1% -1%

31/12/2018 31/12/2017
AroTEAEGHA XPrionG (npo (44.011)  44.011 (58.634)  58.634
POpwV)
KaBapr ©¢on (31.248)  31.248 (41.630)  41.630

Alaxeipion Kepalaiou

O npwTapxikog oToxoc TnG ETaipeiac oxeTika pe Tn Olaxeipion Tou kepaAaiou eival n diaopdaiion Tng
dlaTnPNoNG 10XUPNG NMIOTOANNTIKAG IKAVOTNTAC KAl UYEIWV KEPAAAIOKWV OEIKTWV HE OKOMO TNV UMNOOTAPIEN
TNG €NIXEIPNOIAKNG AEITOUPYIag Toug Kal T HeyioTonoinon Tng agiag npog opehog Twv PeTOXwV. H ETaipeia
olaxeipiferar v Ke@alaiakn OlAGpOpwon KAl  Apayparonolsl NpPoCAPHOYEG MPOKEIMEVOU  va
gvappoviderar e TIC aAAayEG OTO OIKOVOMIKO nepiBAAAov. ‘Eva anpavTiko Yoo yia Tn diaxeipion kepaiaiou
givalr n xprnon Tou Oeiktn WoOxAeuong (o Oeiktng Tou kaBapou daveiopoU npog Ta idla kepahaia), ZTov
unoAoyiopo Tou kaBapou daveiopou nepiAapBavovTal Ta Toko@opa daveia Kalr opoAoya, PEIOV Ta TAPEIAKA
OlaB&aipa kal Tagelaka 1coduvaya.

ETAIPEIA
31/12/2018 31/12/2017
Adveia 4.401.061 5.863.410
Meiov: Tapeiaka 5.144 69.128
AigBgoipa ) '
x“ea‘m‘i 4.395.917  5.794.282
AVEIOHO0G
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>UvoAo Idiwv

. 10.541.336 10.951.396
KepaAaiwv
Zuvolo KepalAaiwv 10.541.336 10.951.396
AgikTng pOXA€UONG 0,42 0,53

8. Znueiwoeig aTIG O1kovoHIkEG KaTaoTaoeig

8.1. EVO®WUATEG AKIVTONOINOEIG

01 evowpaTeg akivnTonolnoelg Tng ETaipeiag avaAuovTal wg eEng:

MoyioTikn a&ia Tnv 1 Iavouapiou
2017

MikTn AoyioTikn a&ia

>UOCOWPEUPEVN andoBeon Kal anoyeinon
agiac

MoyioTikn a&ia Tnv 31 AskepBpiou
2017

MikTr AoyioTikn a&ia

>UCOWPEUPEVN andoBeon Kal anoyeinon
agiac

MoyioTikn a&ia Tnv 31 AskepBpiou
2018

MoyioTikn a&ia Tnv 1 Iavouapiou
2017

MpooBrkeg

MwAARCEIC - MeIWoEeIg

AnooBEgeIg

MwANoeIC - MelwoeIg anooBEoewv
MoyioTikn a&ia Tnv 31 Askeuppiou
2017

MpooBrkeg

MwANoEIC - MeIwoEIg

Anooéaelg

MwANoeI - MelwoeIg anooBEcewv
AoyioTikn aia Tnv 31 Askeuppiou
2018

Metagopika ‘EminAa
Oikoneda & HEoa & kai Aoinog ,
. . \ ZUvoAo
KTipia HNX/ KOG €EonAiopo
eSonAiopog S
2.902.055 24.050.400 0 26.952.454
3.909.581 34.779.609 5.519 38.694.709
-1.168.952 -12.443.645 -5.098 -13.617.694
2.740.630 22.335.964 422 25.077.015
3.909.581 34.779.609 9.471 38.698.661
-1.364.075 -14.182.207 -9.050  -15.555.331
2.545.507 20.597.402 422 23.143.330
Metagopikad ‘EminAa
Oikoneda & Héoa & kail Aoinog Sivolo
KTipia HNX/k0¢g €EonAiopO
€EonAiopog S
2.902.055 24.050.400 0 26.952.454
0 0 1.070 1.070
0 0 0
-161.425 -1.714.435 -649 -1.876.509
0 0 0 0
2.740.630 22.335.964 422 25.077.015
0 0 3.952 3.952
0 0 0 0
-195.123 -1.738.562 -3.952 -1.937.637
0 0 0 0
2.545.507 20.597.402 422 23.143.331
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8.2. 'AuAd nepIoUTIaKka oTOoIXEIa

Alkaiopara Aoina ZYNOAO
MoyioTikn aia Tnv 1 Iavouapiou 2017 35.727 375.422 411.149
MIkTH) AoyIoTIKA a&ia 37.426 550.245 587.671
JUOOWPEUNEVN andoBeon kal anoyeinon a&iag (1.699) (201.918) (203.617)
MoyioTiki a&ia Tnv 31 AskepBpiou 2017 35.727 348.327 384.054
MikTH) AoyIoTIKA a&ia 37.426 550.245 587.671
JUOOWPEUPEVN andoBeon Kal anoyeinon agiag (1.699) (229.571) (231.270)
MoyioTiki a&ia Tnv 31 AskepBpiou 2018 35.727 320.674 356.401

Aikaiopara Aoina ZYNOAO
MoyioTikn aia Tnv 1 Iavouapiou 2017 35.727 375.422 411.149
MpooBrKeg 0 0 0
MNwANRCEIC - Melwoelg 0 0 0
ANooRETEIC 0 (27.096) (27.096)
MwANoEIC - MeIWoeIG anooBEcewv 0 0 0
MeTapopEg 0 0 0
MoyioTikn a&ia Tnv 31 Askepppiou 2017 35.727 348.326 384.054
MpooBkeg 0 0 0
MNwAnoeig - Melwoeig 0 0 0
AnooBéoeic 0 (27.653) (27.653)
MwANoEIC - MeIWoEIG anooBEcewv 0 0 0
METAPOpPES 0 0 0
AoyioTikn a&ia Tnv 31 Askepppiou 2018 35.727 320.673 356.400

8.3. AvaBaAAopevol gpopol
O1 avaBaA\OPeveG POPOAOYIKEG aNaITAOEIG / UNOXPEWOEIG ONWG NPOKUMTOUV anod TIG OXETIKEG NPOCWPIVEG
(POPOAOYIKEC DIAPOPES EXOUV WG EENG:
31/12/2018 31/12/2017
Anaitnon Ynoxpiwon AnaiTnon Ynoxpéwon
Mn KukAo@opiaka ZToixeia

Aula Mepiouoiaka ZToixeia 0 6.544 1.442 0
Evowpara nayia 41.257 1.702.534 40.073 1.661.077
MakponpoBeoHEG YNOXPEDOEIG

MpoBAEWeEIg 8.353 0 9.098 0
Z0volo 49.609 1.709.077 50.612 1.661.077

O ouvTeAeaTNG PpopoAoyiag €160dNUATOC VOUIKwV nNpoownwv oTnv EANada eixe opiobei oto 29% yia 1o 2018,
aMAa pe Baon To apBbpo 23 Tou vopou 4579/2018, oTadiaka Ba peiwveral kata 1% £TNOIWG, WG KATWO!:

e 28% yia To €10G 2019

e 27% yia To €10G 2020
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e 26% yia To €10C 2021

e 25% yia To €10G 2022 Kal EPEENC

AOyw Tnc oTadiaknG HEImonc Ta eNOPEVA €T TOU OUVTEAECTH Qopoloyiac €icodnuatoc otnv EAAGda, and
TNV €NAVAPETPNON TWV ANAITHOEWV KAl  UMNOXPEWOEWV and avaBal\opevn  popoloyia, MPOEKUYPE
avaBal\opevog popoc icodnuaToc (€00d0) noooU Eupw 372.101 (BA.Znp.8.20).

O oupyneIopos Twv avaBaropevwy POpPOAOYIKWV anaiThoswy Kal UMOXPEWOEWV AdUBAvel Xwpa OTav
undapxel, and NAUpdac €Taipeiac, EPApUOOIUo VOUIKO JIKaiwha yia KATI TETOIO Kal OTav ol avaBaAAOpEVol
(POpPOI €1000MATOC apopouv aTnV idla GopoAoyIKr apxn.

8.4. NoInég HaKponpOOETHEG ANAITNOEIG
O1 Aoinég JakponpoBeopec anaitnoelg TnG ETaipeiag avaAUovTal oTov NapakaTw nivaka:

31/12/2018 31/12/2017

AOOEVEC

, 13.977 13.977
Eyyunoeig
8.5. AnoBspara
31/12/2018 31/12/2017
Noina 1.989 1.206
ZUvoAo 1.989 1.206

Meiov: lpoBAsweic yia dypnora,
KaBUOTEPNUEVA Kal KATEOTPALEVA

anoBsuara:

Aoind 0 0
0 0

ZuvoAIkn kaBapr PEUCTONOINCIHN

adia 1.989 1.206

8.6. NeAaTeg ka1 AOINEG EPNOPIKES ANAITAOEIG

31/12/2018 31/12/2017

MeAATEC 791.695 1.096.138
Z0volo 791.695 1.096.138
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H xpovIKr aneikovion TwvV EUNOPIKWV analtiocwy EXEl WG €ENG:

31/12/2018 31/12/2017

Mn An&inpoBeopa kal un anopsiwpEva 0 0
An&inpdBsopa kai pn anopeEIWPEVa:

'Ewc 90 nuépeg 553.864 889.865
Ano 91 £0¢ 180 NpéPEC 237.831 200.454
Ano 181 £w¢ 365 nuépeC

Mavw anod 365 nUEPEG 0 0

791.695 1.090.319

8.7. AoInég anaiTnoEIG

O1 Aoinéc anarrioelc TnG ETaipeiag avahuovTal we €ENC:
31/12/2018 31/12/2017

XpewaTeg Aiagopol 375.558 458.424
Evoikio €kTaoncg aioAikoU ndpkou 172.485 186.603
Anarmioeig And EAANVIKO Anpooio 26.243 21.956
NoINEG ANAITROEIC 45.351 40.051
ZUvolo - Kafapég anaiTnoeig 619.637 707.034

8.8. Tapeiaka diaBsoipa kai 1I00dUvapa

31/12/2018 31/12/2017

AlaBéoipa oTo Tayeio 0 0
BpaxunpoBeopec Tpaneldikég 5 144 69.128
KaTab&aoelc ' '

Zuvolo 5.144 69.128

8.9. 'I81a kepaAaia

To peTOXIKO KEQAAaIO TNG eTalpeiag avépxeTal Tnv 31/12/2018 o1o nocd Twv eupw 18.420.000, oAoOXEPWC
katapePAnueEvo kal diaipeital oe 307.000 KOIVEG OVOUACTIKEG ETOXEC, OVOPaaoTIKNG agiag 60,00 n kae pia.

AZIA
ApI1OpOG A&ia ekaoTng  MeTOXIKO Ynép 10 -
. . . . uvolo
HETOX®V HETOXNG KePaAaio aptio
YnoAoina 1/1/2017 307.000 60 18.420.000 0 18.420.000
'Ekdoan NEwv MeToX®V 0 0
YnoAoina 307.000 60 18.420.000 0 18.420.000
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31/12/2017
'Ekdoon NEwv MeToxwV 0 60 0 0 0
YnoAoina
31/12/2018 307.000 60 18.420.000 0 18.420.000
TakTiko Aoina

anoBspaTiko anofsparTika ZUvolo
YnoAoino oTig 1 Iavouapiou 2017 0 (33.727) (33.727)
MeTaBoAég kaTa Tnv didpkela TG NePIOdoU - 0 0
YnoAoino oti¢ 31 AskeppBpiou 2017 0 (33.727) (33.727)
MeTaBoAEG kaTa Tnv dldpkela TG NEPIOdOU - 0
YnoAoino oTti¢ 31 AskepBpiou 2018 0 (33.727) (33.727)

8.10. AaVEIaKEG UNOXPEWTEIG

O1 pakponpOBeTPES Kal ol BpaxunpoOBeTES DAVEIQKEG UNOXPEWTEIC YIa TNV €TAIpEia avaAuovTal wg EENG:

31/12/2018 31/12/2017
MakponpoOeoHOG SAVEIOHOG
Tpanedikdc davelopog 3.470.002 4.626.668
ZUvoAO pakponpOOecumV daveinv 3.470.002 4.626.668
MakponpOoBeCHEG YNOXPEWDOEIG
nAnpwTEEG oTnVv ENdpevn Xprnon 661.660 1.156.666
Bpaxunpo0eopa daveia
Tpanedikdc daveiopog 269.399 80.076
ZUvoAo BpaxunpoBsopwv daveinv 269.399 80.076
ZUvolo daveinv 4.401.061 5.863.410

To PEoO eniTOKIO dAVEIoOU yia Tn xprnon nou €éAn&e Tnv 31/12/2018 aviAbe ot 4,68% .

8.11. KpaTikég Emyopnynoeiq

O1 enixopnynoeic Tng ETaipsiac avaAuovTtal wg €ENC:

31/12/2018 31/12/2017
O1 enIXopnYNOEIG apopouV:
TEXVIKEC EYKATAOTACEIG 760.776 820.104
MnxavoAoyiko €EonAIoUO 6.161.556 6.645.156
6.922.332 7.465.260
Meiov: Anopsinon emdoTnong 3299/2004
Meiov: AvahoyoUoeG anooBeaeig (542.928) (542.928)

EMIXOPNYHOEWV
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ZUvolo 6.379.404 6.922.332

8.12. NMpopAcyeig

O1 npoBA€yeIc nou agopouv Tnv ETaipia avayvwpilovral ¢’ 600V unAapXouv NapoUsEC VOUIKEC ) TEKPAPTEG
UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWYV, £P’ OGOV UNAPXel MIBAvoTNTa €KkABAPIONC TOUC WECW
EKPOWV MNOPwWV, Kal £p’ OCOV N UMOXPEWON TOU MOCOU HMNopesi va unoAoyloTei a&ioniora. EvOexopeveg
anarmoeic dsv avayvwpilovTal OTIC OIKOVOMIKEC KATAoTAosIC aAd yvwaoTonoloUvtal €pOoov  undpxel

neavoTnTa €10porC OIKOVOUIKWY OPEADV.

MpoBAéyseig

YnoAoina kara tnv 1n Iavouapiou 2017 30.304
[pooBeTeC MpoPAEWeIc nepicdou:

DOPOG AVENEYKTWV XPNOEWV

Aandavec anokatdoTaong alohikoU ndpkou 1.515
YnoAoina kara Tnv 31n Askepppiou 2017 31.819
[pooBeTeC MPoPAEWeIC nepicdou:

DOPOG AVENEYKTWV XPNOEWV

Aandaveg anokatdoTaong alohikoU ndpkou 1.591
YnoAoina kata Tnv 31n Askepppiou 2018 33.410

8.13. MpopunOeUTEG Kal AOINEG UNOXPEWOTEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT®V Kal TWV AoINWV ouvapwv Unoxpewoewv TnG ETaipeiag exer wg

€gnG:

31/12/2018 31/12/2017

MpounBeuTES 137.898 281.684
Enirayee 300.132 216.261
MNMANpWTEEG

ZUvoAo 447.031 497.945

8.14. TpEXOUOTEG (POPOAOYIKEG UNOXPERTEIG
O1 TPEXOUTEC (POPOAOYIKEC UMNOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2018 31/12/2017
Ynoxpewaoei¢ ano Popoug -
TEAN 2.310 14.687
ZUvoAo 2.310 14.687

8.15. Aoinég BpaxunpOOECHEG UNOXPEMTEIG
O1 Aoinég BpaxunpoBeopeC unoxpewaelc TNG ETaipeiac avalovTal wg €ERG:

31/12/2018 31/12/2017
Ao@alioTIKoi opyaviopoi 1.372 1.563
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YNOXPEWOEIC EVAVTI TNG UNTPIKNG 1.800.000 1.800.000
NOINEC UNOXPEWOEIG 23.613 10.863
Agdouleupeva £€0da 123.169 118.253
Zuvolo 1.948.153 1.930.679

8.16. NwAnosig

31/12/2018 31/12/2017

MwARoEIg
Evépyeiac 2.095.867 2.080.072
Zuvolo 2.095.867 2.080.072

8.17. 'E€0da ava karnyopia

To k0oTOG NWANBEVTWY TNG ETalpeiag avalleTal wg €&Ng:

1/1- 1/1-

31/12/2018 31/12/2017
ApoiBeg Mpoownikou 32.950 31.913
ApoIBéc TpiTwv 4.293 393
Mapoxég TpiTwv 596.084 523.943
dOpol TEAN 96.862 82.950
l'evika 'E€0da
ANOORETEIC 1.932.987 1.875.860
MpoBAEWeIg
ZUvoAo 2.663.176 2.515.060

Ta €€oda dioiknong Tng ETaipeiag avaluovTal wg €ERG:

1/1- 1/1-

31/12/2018 31/12/2017
ApoiBég TpiTwyv 14.206 9.842
Mapoxég TpiTwv 6.466 6.713
®opol TEAN 31 670
levika 'EE0da 15.455 12.861
AnooBéoeig 32.303 27.744
MpopAeywn anod.
MpoownikoU 0 0
ZUvoAo 68.461 57.831

8.18. Aoinda £€00da/£E0da eKHETAAAEUONG

Ta Aoind €00da ekPETAAEUONG EXOUV WG EENG:
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1/1- 1/1-
'Ecoda 31/12/2018 31/12/2017
'Ecoda and avahoyolUoesg aTnv Xpron
anooBEcEwV ENIXOPNYNOEWY 542.928 542.928
Aoina 2 24
TUvolo 542.930 542.952
Ta Aoina £€0da ekPeTANEUONC £XOUV WG £ENC:
1/1- 1/1-
"EEo0da 31/12/2018  31/12/2017
dopoloyika MNpooTipa &
Mpocau&noelg 0 1.249
'E€00a Mponyoupevwy XpRoswv 100 0
Aoina
Zuvolo 100 1.249
8.19. Xpnuarooikovopika £00da/£€0da
'EE0da TOKWV ano:
Tpanegka oaveia & 264.454 411.414
UnNEPAvaAnYeIq
XpnuaTtooikovouikd KoaTog
AnokataoTtaong AloAikoU 1.591 1.515
Mapxou
- Noina Tpanedika 'E€oda 95,25 53
ZUuvolAo 266.140 412,981
8.20. ®opogG €1003NHATOG
O @Opo¢ €1000AKATOC TNG XPNOEWS avaAUeTal w¢ €ENG:
31/12/2018 31/12/2017
®opog Xpriong 0 0
AvapaAiopevoc popog 'EE0do/('EGod0) 421.104 424.292
Avapa\opevog pdpog Nepiddou Aoyw PETABOANG Tou
. . -372.101 0
(POPOAOYIKOU OUVTEAEDTT)
Aoinoi n EVOWUATWHEVOI OTO AeIToupyikd KOOTOG 1.977 2042
POpOI
ZUvolAo 50.980 426.334

H ouppwvia peta&l Tou nocou POpou €1I60dNKATOC Kal Tou nocoU Mou MPOKUNTEI and Tnv €papuoyn Tou
IoXUOVTOC GUVTEAEDTN Popoloyiag eiloodnuaTog TngG ETaipeiac otnv EANGda (2018: 29%, 2017: 29%) eni Twv

AMNOTEAEOUATWYV MPO POPWV, EXEI WG AKOAOUBWC:
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31/12/2018 31/12/2017

Képdn/(ZnpiEg) npo PpOpmV E1003NHATOG -359.081 -364.097
®opol €1000NHATOC UNOAOYIOHEVOI E TOV  I0XUOVTA

(POPOAOYIKO GUVTEAEDTR 29% -104.133 -105.588
AlaQOPEC POPONOYIKOU EAEYXOU 0 0
AOINOi N EVOWHATWHEVOI OTO ASITOUPYIKO KOGTOC (POPOI 1.977 2.042
I'Ipooappoylj avaBa)\)\épgvnq (opoloyiac anod PeTaBoAn 372.101 0
(POPOAOYIKOU CUVTEAEDTN ’

(DODO)\OY'IKI"] enidpaon Cnyld)v XPNOEWG yia Tig o'noisg Oev 524.977 529.880
avayvwpioTnke avaBaAlAopevn @opoAoyikn anaitnan ) '
®OpoI €1000PATOG Nou epgavifovral oTnv 50.980 426.334

KaTaoTaon anoTeAECHATOV

8.21. EvOeXOHEVEG ANAITNOEIG - UNOXPEWOEIG

Aev unapxouv €nidikes rj unod diaiTnaoia dlIaPopeC dIKACTIKWV 1 dIAITNTIKWV OpyAvwy NMou va €XouV ninTwon
OTNV OIKOVOMIKN kKaTdoTaon ) Asiroupyia Tng ETaipeiac,

AVEAEYKTN (POPOAOYIKA Xpron TG eTalpeiag ival To 2010. H ETaipeia dev €xel oxnuatiosl npoBAswn yia Tnv
aveheykTn Xpnon OI0TI Ta AnNOTEAEOHATA XPAOEWG NPO POPWV TNG ETAIPEIAC yiIa auTn Tn Xpnon Arav {nuia.
MNa g xpnoeic 2011-2013, o1 EANVIKEC AvwvupeC ETaipiec mou ol €TACIEC XPNMATOOIKOVOMIKEC TOUC
KATAoTAOEIC EAEYXOVTAl UNOXPEWTIKA, unoxpeouvTal va AappBavouv «Etnaio MoTonoinTiko» nou npoBAENETal
otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, TO OnoI0 €KJIOETAI PETA AMNO (POPOAOYIKO EAEYXO MOU
Olevepyeital anod Tov idlo NOIMo EAEyKTR 1N €AEYKTIKO YPAPEIO MOU EAEYXEI TIC ETAOIEG XPNHATOOIKOVOUIKEG
KaTaoTaoelG. Ano 1o 2014 kai PeTA, ol avwTEPw EAANVIKEG Avwvupeg ETalpieg, ekTOG ano Tig onoieg Baon TnG
MOA.1124/2015 e€aipouvTal and To €TACIO MIOTOMOINTIKO ANO VOUINOUG EAEYKTEG Mou npoPAEneTal anod TIg
dlatageic Tou apbpou 65A Tou N. 4174/2013, kabwg Ta akabapiota €000a Toug dev unepPaivouv To NOCo
TWV EKATOV NevnvTa XIANIAdWV €Upw ETNOIWG, unoxpeouvTtal va AauBavouv «Etnaoio MioTtonoinTikd» nou
npoBAeneTal and Tig diaTageig Tou apBpou 65A nap.l Tou N.4174/2013. To AMOTEAEOHA TWV AVWTEPW
eENeyXwv odnyei oTtnv €kdoan (POPOAOYIKOU NIOTOMOINTIKOU, TO OMoi0 €POCOV NANPOUVTAl Ol OXETIKEC
npoUnoBeoelc unokabioTd Tov €Aeyxo and Tn Onuocia apxn, N onoia Opw¢ dlatnpei To dikaiwpa
METAYEVEOTEPOU EAEYXOU XWPIC VA MEPAIWVEI TIC POPOAOYIKEG TNG UMNOXPEWTEIC YIa TNV OIKEIQ JIAXEIPIOTIKNA
xpnon. Ano Tn xpnon 2016 pe npoo@ATn OXETIK VOUOBEDia, O OUYKEKPIMEVOG EAEYXOC KATEOTN MAEOV
npoalpeTikoG. H ETaipeia enéAege va ouveyioel va AauBavel To ETholo.

Ma T xprion 2018, o POPOAOYIKOG EAeyXOG dlevepyeiTal NN and TOUG VOMIKOUG EAEYKTEC yia TNV €TaIpEia
IA.E.H. kai dev avapeveTal va eNPEPEl aNUAvTikr d1apoponoinon OTIC POPOAOYIKEC UNOXPEWTEIC MOU EXOUV
evowpaTwOei aTig OIkovopikeG KaTtaoTaaoelg. Av EXPI TNV OAOKARPWON ToUu (POPOAOYIKOU EAEYXOU NPOoKUYWOUV
NPOCOETEG POPONOYIKEG UMOXPEWOEIC EKTILOUKE OTI AUTEC Oev Ba €xouv ouoiwdn €nidpacn OTIG OIKOVOUIKEG

KaTaoTaoeIg TNG Xxpnong 2018.
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8.22. ZuvaAAayEG HE OUVOEDEHEVA HEPN
Mood ayopwv Kkal NWANCEWV KABWC Kal anaimiocwv Kadl UMOXPEWOEWV TNG €TAlpeiag and kai npog Td

ouvOEDENEVA PEPN ONWC auTa opilovtal ano To AAM 24 yia Tnv nepiodo 1/1-31/12/2018 :

01/01- 01/01-
31/12/2018 31/12/2017
NwAnosig EUNOPEUNATOV / UNNPECIEG
OuyaTpIKEC - -
Z0voAa - -
Ayopég Epnopeupatov / YNnpeoiov
OuyaTpIKEC - -
Z0voAa - -
31/12/2018 31/12/2017
ANaITnoEeIq
IkTivog EANGG 372.958 450.005
OuyaTpIKEC 2.600 2.600
Z0voAa 375.558 452.605
YNOXpPEROEIG
IkTivog EANGC 1.800.000 1.800.000
OuyaTpIKEC 0 0
Z0voAa 1.800.000 1.800.000

O1 napandvw ouvalayec kal undloina €xouv anaAeipBei and Ta €vOMNoINUEVA OIKOVOUIKA OTOIXEId Tou
Ouilou IKTINOZ EANAZ AE.

Mpog Tn Aloiknon
H ETaipeia dev npayupatonoinoe kauia napoxn npog Tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2018
w¢ 31/12/2018.

8.23. ApIOpOG anacX0AOUHEVOU NPOCWNIKOU

31/12/2018 31/12/2017

HuepopioBiol -
MicBwToi 1 1
Z0volo 1 1
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8.24. F'eyovoTa PETG TNV NHEPOHNVIA TOU ICOAOYICHOU

Mépa Tov NON ava@epBeEVTWV YEYOVOTWY, OEV UMAPXOUV KETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWY

YyEyovoTa, Ta onoia va agopouv Tnv ETtaipeia, ota onoia emBaAlieTalr avagopd and Ta Aigbvr) MpoTuna

XpnuaTooikovouikng MAnpopopnong.

O MNpoedpoc Tou A.Z. H AvTinpoedpog O OIKOVOMIKOC A/VTNG
& AleuBUvwv ZUPBouAoC
Xaidag Euayyehog IouAia Xaida KaToikakng MepioTépng
A.AT. AE 079957 A.AT. = 371470 A.A.T. X 630853
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