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A.E. Tnv 24.04.2017 ka1 €xouv OnuoaionoinBsi We Tnv avaptnor Toug oto dladikTuo, oTn OlEUBuvon
www.idei.gr. Emonuaiveral 6Ti Ta dnpooisubEvTa oTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEIQ Kal NANPOPOPIES
nMou NPOKUNTOUV anod TIG OIKOVOMIKEC KATAOTACEIG OTOXEUOUV OTO VA NAapAacyouv OTOV avayvwoTn opIoHEVa
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TNV OAOKANPWUEVN €IKOVA TNG OIKOVOMIKNAG B£0NC, TWV XPNHATOOIKOVOUIK®Y EMIDOCEWV KAl TWV TAPEIAK®DV

powv TnG ETaipeiac, cUp@wva pe Ta Aiebvr NMpoTuna XpnuaToolkovouikng MAnpo®opnong.

Euayyehog Nik. Xaidag
Mpdedpog Tou AloIKNTIKOU ZUBOUAIOU
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1. 'ExOeon diaxeipiong Tou AioiknTikoU ZupBouliou TG eTaipeiag

‘EkBgon diaxeipiong Tou AioiknTikoU ZUHBoOUAioU TNG eTalpEiag
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni Twv eTaipikwv Oikovopikwv KaTtaoTaoewv TG XpRong ano
1" Iavouapiou éwg 31" AekepBpiou 2016

H napoloa ETrioia ‘EkBeon Tou AloiknTikoU ZUpBouAiou n onoia akoAouBei (ee€nc kaloupevn yia AOyoug
ouvTopiag wg «'EkBean»), apopd Tn xprion 2016. H ‘EkBeon ouvtaxOnke cUPPWVA LE TIG OXETIKEC dIATALEIG
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU OUVTAGOOUV OIKOVOUIKEG KATAOTACEIC OUMPWVA HE Ta

uloBeToupeva and Tnv Eupwnaikn ‘Evwon Aigbvr) AoyioTika MpoTuna.

A. EEEMIEN TV emdooswv TNG ETaipeiag yia Tn Xxpnon 1/1-31/12/2016.
A.1. Eraipeia
EEEAIEN Epyaciov

° KUkAog Epyaciov

Kata tn Xprjon Tou 2016 o kUKAOG epyaciav gival 2.034.979 eupw, evw otn Xpnon 2015 o kUKAOG Epyacinv
eival 2.012.362 eupw. Znueiwdnke dnAadn auénon kata 22.618 eupw kal o€ NocooTo 1,12%.

° MikTa anoteAéopara (MikTR {NpIG-kEPDOG)

KaTd Tn Xpnon Tou 2016 unnp&e {nuia nou avii\Be o€ eupw 536.470 evw TO avTiOTOIXO MOCO KATA TN Xprion
Tou 2015 aviABav og {nuIa eupw 560.193. Inueiwdnke dnAadn peiwon TnG {NUIAC KaTa 23.722 €upw Kal O€
nocooTo 4,23%.

° Aanaveg Aioiknong

KaTtd Tn Xprion Tou 2016, aviAdav Ta £€oda Aloiknong os eupw 55.066 evew TO avTioToIXO MOOO KATA TN
Xpnon Tou 2015 avepxoTav o€ upw 77.789. ZnueiwBnke dnAadn Weiwon kaTd upw 22.723 kal O NOC0O0TO
29,21%.

° Képdn npo POpwvV, XPNHATOJOTIK@WV, ENEVOUTIKOV AMOTEAECUATWV KAl ANOCBECEWV
(EBITDA)

Katd Tn Xpnon Tou 2016 TO anoTéAEopa Npo pOpwv, XPNHATOJOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoewv ATav kEPAOC kal aviABe o€ supw 1.312.742, evw To AvTIOTOIXO NOCO Kata Tn Xpnon Tou 2015
ATav eupw 1.269.840. Znueiwdnke dnAadn av&non kaTta supw 42.902 kai o€ NocooTo 3,38 %.

° ZnMieg Npo Popwv

Kata tn Xprion Tou 2016, nrav {nuid oc eupw 356.859 evw To avTioToixo nood kata Tn Xpron Tou 2015
ATav {nuia eupw 450.475. Znueindnke dnAadn peiwon TG {NMIag katda eupw 93.616 kai o nocooTo 20,78%.
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° Znuieg pETA ano popoug
Kata tn Xpnon Tou 2016 ATav {nuid eupw 781.973 evw To avTioTolxo Moco katd Tn Xpnon Tou 2015 Tav
{nuiec eupw 912.508. Znueiwdnke dnAadn peiwaon TnG ¢nUIag kata eupw 130.536 kal o nocooTo 14,31%.

B. ZnpavTika yeyovoTa TnG XpRong 2016 kai TnG nepiodou €mG TRV ouvragn TnG napoucag
€kOeoNGg

‘EpPEUVA YIA TNV EKHETAAAEUOT AIOAIK®OV NAPK®OV
H IA.E.H. A.E. oTo npdypappa TngG yia Tnv duvayikr TnG napouaia oTig Avavewalpes Mnyeg Evépyeiag kai
OTO MAQIOI0 TNG OUVEPYAOIac TNG, HE OPOUC AMOKAEIOTIKOTNTAG ME €EEIOIKEUPEVO TEXVIKO OUMPBOUAO, EXEI
NPOYPAUMATIOEI TNV avanTuén VEwV aloAIKWV NAPKWV OUVOAIKAG 10XU0C nepinou 150 - 200 MW, péoa otnv
enopevn TpleTia. H avanTuén Twv VEwvV autwv €pywv exel NON OpopoAoynBei €xouv NONn kaTaTedei, OTIC

apHOdIEC APXEC, aIThUATa yia €kdoan adelnv Napaywyng yia aloAika napka ouvoAikng IoxUog 80 MW,

AvadiapOpwon TpanedikoUu daveioHOU
H Etaipeia katd Tnv didpkeia TnG XPNong oAokANpwaoe TIG dlanpayuaTeUoelg Pe TNV MIOTOTPIa Tpanela
EUROBANK vyia Tnv avadiapbpwon davelakwv UNoXpeEWoewY noool € 6,9 K. ZUYKEKPIYEVA UnoypdPnke vea
oUpBaon oTig 6-12-2016, pe TNV onoia eMITEUXONKE NAPATACN TOU XPOVOU anonAnpwunG Kata &va €Toc, HE
napdAAnAn nepiodo Xapitog pn kataBoAng Tpiwv do0oswv. To nood Tou daveiou Ba kataBAnBei oe 12

e€aunviaieg d00€IC Je NpwTn KaTaBoAn oTic 21/4/2017.

I. Mepiypa@n TV KUPIOTEPWYV KIVOUVWV & aBeBaloTATWV OTOUG onoioug ekTiBeTal n ETaipeia

H ETtaipeia ekTiBeTaQl O£ XPNUATOOIKOVOMIKOUC Kal GAAoUC KivOUvouc. To Yevikd npoypapupa Olaxeipiong
KIvOUVwV TnG ETaipeiag €xel oTOXO va €AaxiOTonoInoel Tnv evOEXOMEVN apvNTIKA €nidpacn Toug, OTn
XpnHaTtoolkovouikn anodoon TnG Etaipeiac. H Oikovopikny AleuBuvon napakohouBei kai diaxelpiCeTal Toug
KIVOUVOUC OTOUC ornoioug ekTiBeTal n ETaipeia, npoodiopilel, ekTiNA kal avTioTadpilel epdoov XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUG KIVOUVOUG O€ GUVEPYATia WE TIG UNNPETIEC NOU avTIHETWNI(oUV auToUg Toug KIVOUVOUG.
Enionc Oev ekTeAei KeEPDOOKOMIKEC OUVAANAYEC Mou Oev OXeTI(OVTAl HE TIC EUMOPIKEC, €ENEVOUTIKEC N
daveloAnnTIkEG dpacTnpIdTNTEG TNG ETaipeiac,.

EidikdTePa yia Toug KIvOUVOUG auToUG ONHEIWVOULE Ta €ENG:

1. Zuvaldayuarikog Kivouvog

H eTaipia npaypaTonolei TI oUVaAAaYEG TNG O€ EUPW, E GUVENEIA PNV UNApXEl OUVAAAAYHATIKOC KivOUvoC.

2. MoTwTIKOG KIVOUVOG

MoTwTIKOG KivOuvog €ival 0 kivOduvog TnG evOeEXOMEVNG kaBuoTepnueEVNG kaTaBoAng oTov OWIAO Twv
TPEXOUOWV KAl EVOEXOHEVWV UMOXPEWCEWY TWV avTioudBarAopevwyv. H €kBeon Tng ETalpeiac oTov nioTwTIKO

KivOUVO MPOEPXETAl KUPIWG anod Ta Taelakd OIaBEoia kal TAEIaka 1000Uvapa, TIG EUMOPIKEG Kal AOIMEG
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anarmioeic. H ETaipeia 0ev €x€l ONUAVTIKA OUYKEVTPWON MIOTWTIKOU KIvOUvou. O NWANCEIC TNnG

npayuaronolouvTal npog Tov AArHE.

3. Kivduvog pevorornrag

H ouvern dlaxeipion Tou KIVOUVOU PEUCTOTNTAC NPOUNOBETEl TNV ENAPKEIA XPNHATIKWV JIABECipwy kal Tnv
Unapén Twv avaykaiov Olabcipwv nnywv Xpnudatodotnonc. H ETaipeia diaxelpiCeTal TIG aAvAYKEG
PEUCTOTNTAC OE KABnuUepIvr) BACN, MECW TNG CUOTNMHATIKAG napakoAouBbnong Twv PBpaxunpoBeouwyv Kal
MaKPONPOBECUWY  XPNUATOOIKOVOUIKWY  UMOXPEWOEWY, KaBw¢G €miong kal HEow TnG KabBnuepivig
napakoAolBnong Twv NpayuaTonoloUhevwv nAnpwuwv. MapaAnAa, n ETaipeia napakoAouBei ouvexme Tnv
wpigavon TOC0 TWV anaItioEwV 000 KAl TWV UMOXPEWOEWY, ME AVTIKEIMEVIKO OKond Tn diaTtnpnon Miag
Icopponiac PMETAEU TNG OUVEXEIAG TWV KEPAAQiwV Kal TNG UeNIEiAC MEOw TNG TPANEQKNG MOTOANMTIKAG TOU

IKavoTNTAG.

O1 avaykec peuoToTNTAC NpoadiopifovTal yia Xpovikd diaoTnua 6 pnvav kai enavanpoadiopifovTtal og pnviaia
Baon. O1 de avaykeg NAnpwHwv napakoAoubouvTal os BOopadiaia Baon.
>€ NePIOOOUC UN ENAPKEIAC TNG PEUCTOTNTAC N €TAIpia €Xel TN duvaToTNTA XPNHATOdOTNONG TWV AVAYKWOV

PEUCTOTNTAC TNG HEow Tpane(ikoU davelopoU anod eykekpiUéva opia Ta onoia diatnpei e Tpanedec.

4. Aaveiouog - Kivouvog diakuuavorg Emirokiov

H Etaipeia napakoAouBei kai diaxelpileTal Tov daveiopyo Tng, npoBaivovrac o ouvdudaopevn Xprnon
BpaxunpoBeopou kal pakponpoBeopou davelopou. YNAPXOUV EYKEKPIYEVA Opla XPNMATOOOTHOEWV Kal
IKavornoINTIKoi OPOI CUVEPYAOIAG Kal TIHOAOYNONG Twv SIaPpopwV TPAnNe(KWV pyacionv Ta onoia fondolv oTo

NEPIOPIOUO TOU XPNHATOOIKOVOUIKOU KOGTOUG TNG £TAIPIAC .

5. Kivouvog anoBsudrawv-npopnbsurav

H eTaipia dev £xel undkerral o€ Kivouvo anoBepaTwv-npounBeuTwy yiaTi dev diaTnpei anoBepaTa.

E. Mapabeon Twv onUAavTik®v ocuvaAAaywv avapeoa oTtov EkO0OTn oTta ZuvOedepEvVa HE AQUTOV
Mépn

H eTaipeia €xel TIC €Enc ouvaAAayEG e Ta ouVOEdEPEVA HEPD.
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31/12/2016 31/12/2015
NMwAnoeig EUNOPEUNATOV / UNNPECIEG
OuyaTpIKEC -
Z0voAa - -
Ayopég ENnopeupdaTwy / YNnpeoiov
OuyaTpIKEC -
ZUuvoAa - -
31/12/2016 31/12/2015
ANaiTnoeiq
IkTivog EAAGG 866.825 465.477
OuyaTpIKEC 2.600 2.600
Z0voAa 869.425 468.077
YNoXpeWoEeIg
TKTivoG ENGG 1.800.000 1.800.000
OuyaTpIKEC 0 0
ZU0voAa 1.800.000 1.800.000

Eniong dev unapyouv NApOXEC KaBWG AOIMEC ANAITAOEIC 1 UNOXPEWOEIC NPOC TA MEAN Tou AloIKNnTIKOU

>upBOoUAiouU Kal Ta AIEUBUVTIKA ZTEAEXN.

ZT. AKivnTa Kal EyKaTtacTdcelg Tou OpiAou
H eTaipeia €xel oTnv kaTtoxn TnG 13 oTpeuparta nepinou oto Onpo NIKN@Opou yia Ta ornoia dev £Xouv

eyYPAPEl NPOCNHUEIWOTEIC,

Z. MepiopaTikn NoAITIKN — AiIaBgon kabapwv KEpIwV
Aev undpyel diavoun PepiopaTog yia Tnv Xprion 2016 yiati 6ev unapxouv KEPON.

H. Mn XpnuaTooikovopikn KataoTaon Tng ‘EkOgong Aiaxeipiong

H Etaipeia emdiwkel kal akoAouBei nopeia BIwoIpung avanTuéng kal deopeVETal HEOW TWV NOAITIKWV TNG va
€€ao@alilel TNV npooTacia Tou NePIBAMNOVTOC Kal TNV UYIEIVI] KAl TNV AOQAAEld TwV €pyalopEV@V, TNG
TOMIKNG KOIVWViag kai Tou koivoU. H oTparnyikn npocgyyion TnG ETaipeiag, okono €xel Tnv BeATioTonoinon
NG a&iag nou napdayel yia To €UPUTEPO KOIVWVIKO OUVOAO Kal TN MEIWON Tou piokou o€ NePIBAAAOVTIKO,
OIKOVOMIKO Kal KOIVWVIKO €ninedo. O1 NoAITIKEG TnG ETalpeiag oTa oTddia TnG napaywyikng Kai ASIToUpYIKnG
NG dpaocTnpIoTNTAG divouv EUgaon:

e OTNV NApPOXN UWNANRC NoIOTNTAC NPOIOVTWY KAl UNNPECINV KAl TNV EEUNNPETNON TWV MNEAATWV.
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e OTOV 0£BAOMO yia TO NEPIBANNOV Kal TIG TOMIKEG KOIVOTNTECG, AauBavovTag KETPA yia TNV NpPooTacia
TOU NePIBAAOVTOC CUPHOPQPOUMEVN ME TNV NEPIBAMOVTIKT) VOUOBEDIa Kal TOUG EYKEKPIMEVOUC OE

oxeon pe Tnv adeia Asiroupyiag TnG nepIBAAAOVTIKOUG OPOUG,

e OTNV CUUHMOPPWAON HE TIG VOMIKEG KAVOVIOTIKEG ANAITACEIG NOU apopoUV TNV aoPAAEIa Kal UYIEIVR TwV

NapayoueEV®V npoiovTwv.

I. TEPIBAAAONTIKA

2TOXOG €ival n UuI0BETNON KAAWV MPAKTIK®Y MOU Npodyouv BIOCIKn avantuén kair ehayiotonoliolv Tnv
apvnTIkn €nidpacn TnG €Taipiac oTo nepIBAMov.

I1I. KOINQNIKA

Ma Tnv ulonoinon Tou okonou TnG n Etaipeia aAnAosnidpa kai cuvepyaleTal e TIG TOMIKEG KOIVWVIEC,
KOIVWVIKOUC (POPEIC Kal apHOdIEC APXEC.

III. EPTAZIAKA

H eTaipeia To 2017 anaoxoAnoe 1 epyaldpevo. Mpooeyyiloupe Ta BEPaTa nou oxeTiovTal e Ta €pyaciakd
Kal To oeBaocpd Twv avBpwnivav dIKAIWHATWY, NapakoAoubwvTag TiG 6pacTnpIOTNTEG HAG OTOUG €ENG TOMEIC:
e Yyielviy kal acpdAeia.

e Enidoyn npoownikoU, d1adikaagiec npooAnwng, anopuyn dIaKPICEWV OTO XWPO £pyaciac.

e Exnaideuon epyalopevav.

AnoTeAei Baoikn NPOTEPAIOTNTA TNG €TAIPEIAC N diATAPNON Kal N evioxuon Tou KAIHAToC £pyaciaknc Ipnvng
kal n dlapkng BeATiwon kal avaBadpion Twv ouvenkwv £pyaaciac, WOoTE va €NITUYXAVETAl N PEYIOTN duvaTh

a&ionoinon o€ Napaywyiko €ninedo Tou avlpwnivou duvapikou.

MeTapoppwon, 24 AnpiAiou 2017
O MNpodedpog Tou A.Z.

& AleuBuvawv ZUPBOUAOG

Xaidag Euayyehog
A.AT. AE 079957
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2. 'EkBeon aveEapTnTou opKWTOU EAEYKTN AOYIOTN

Mpoc Touc MeTdxouc TG ETaipeiac IAIQTIKH EMIXEIPHEH HAEKTPIZMOY ANQNYMH ETAIPEIA

‘Ex0eon EA£yXouU £ni TWV XpNHATOOIKOVOUIK@WV KaTaoTaoswv

EAéyEape TIC OUVNUWEVEG  XPNHATOOIKOVOMIKEG kaTtaoTacel Tng Etaipeiag IAIQTIKH EMIXEIPHZH
HAEKTPIZMOY ANQNYMH ETAIPEIA, ol onoiec anoteAoUvTal and Tnv KataoTaon XpnHaTooIKOVOUIKNG BE€onG
™G 31" AekepPpiou 2016, TIC KATAOTACEIC OUVOAIKOU €1000NHATOC, HETABoAWV 1DiWV KEPAAQiwv Kal
TAMEIGKWV POWV TNG XPAOEWC NoU EANEE TNV NUEPOMNVIA auTr, KaBwe kal NEPIANWN ONUAVTIKWV AOYIOTIKWV
apxwv kai HeBOdwV Kal AoINEG ENEENYNMATIKEG NANPOPOPIEC.

EuBuUvn TnG Aloiknong yia TiG XpnHaToolkovoHikEG KaTtaoTaoeig

H dioiknon €xel Tnv €uBuvn yia TNV KaTdpTion kal €UAoyn nNapouciacn auTwv TwV XPnHATOOIKOVOUIKWV
KATAoTAoEwv oUUPwva Pe Ta Aigbvi MpoTuna XpnuaToolKoVOUIKAG Ava@opdc, Onwe auta £Xouv UIOBETNOEI
an6 tnv Eupwnaikn 'Evwon, OnNw¢ Kal yia €KEIVEG TIC E0WTEPIKEG OIKAIDEC, nou n dloiknon kabopilel wg
anapaiTnTeg, WOTE va kabioTaTal SuvaTh n KaTApTION XPNHATOOIKOVOUIKWV KATAOTACEWV anaAAyUEVWY ano
ouolwdn avakpipeia, nou oPeieTal eite o€ andTn €ite o€ Aaboc.

EuOuvn Tou EAeykTn)

H dikr) pac eublvn €ival va eKPPACOUNE YVWOMUN €N AUTWV TWV XPNHATOOIKOVOMIKOV KATAOTACEWV HE BAon
TOV €AeyXO0 Hac. Alevepynoaye Tov €Aeyxd pac oUpgwva pe Ta Aigbvry Mpdtuna EAéyxou, moU €xouv
evowpatwbei otnv EAnvik NopoBeoia (®EK/B'/2848/23.10.2012). Ta npoéTuUna autd anaitouv va
OUMHOPQWVOUACTE We Kavoveg dsovtohoyiag, kabwe kal va oxedlaloupe kal OIEVEPYOUHE TOV EANEYXO ME
okond Tnv anokTnon eUAoyng dlacPANong yia To €AV 0l XPNHATOOIKOVOUIKEG KATAOTACEIG €ival anaAAayHEVEC
ano ouoiwdn avakpipeia.

O €Aeyxoc nepihappavel Tn dievépyela dIAdIKAoIWV Yia TNV AnoKTNON €AEYKTIKWV TEKUNPIWV, OXETIKA PE TA
nood Kal TI YVWOTOMNOINCEIG OTIC XPNHATOOIKOVOMIKEG KaTaoTdoelg. O1 enAeyoueveg diadikaciec BaaidovTal
OTNV Kpion Tou €AeyKTH NEPIAAUBAVOPEVNC TNG EKTIUNONG TWV KIVOUVWV 0ucIndoUC avakpifelag Twv
XPNHATOOIKOVOUIKWV KATAOTACEWY, NMoU OQEIAETAl €iTE 0 anaTtn €ite oe AdBoc. Kata Tn OlEVEPYEId AUTWY
TWV EKTIUNOEWV KIVOUVOU, 0 eAEYKTNG €EETALEl TIC EOWTEPIKEC DIKAIDEC Nou OXETICOVTal JE TNV KATAPTION Kal
€UAOYnN napouciacn TwWV XPNHATOOIKOVOMIKWV KATAOTACEWV TNG E£Talpeiac, ME okond To Oxedlaouod
eAEYKTIKQV O1adIKACIOV KATAAMNAWVY yia TIC NEPIOTACEIG, AAAG OXI ME OKOMO TNV EKPPAON YVWUNG €ni TNG
aNOTEAECUATIKOTNTAG TWV E0WTEPIKWV OIKAIdWV TnG eTaipeiag. O é&AeyxoG nepidapBavel eniong Tnv
a&ioAoynon TnG KataAnAOTNTAG TwV AOYIOTIKOV apXwV Kal HeBOSwV nou xpnaihonoinénkav kai Tou eUAoyou
TWV €KTIMACEWV nou &yivav and Tn dloiknon, kabw¢ kal a&ioAdynon TnG OUVOAIKAC Mapouaciaonc Twv
XPNHATOOIKOVOUIKWY KATAOTACEWV.

MoTeUOUPE OTI TA €AEYKTIKA TEKUNAPIA MOU EXOUME OUYKEVTPWOEl €ival €napkn kal kATaAAnAa yia Tn

BepeNiwon TNG EAEYKTIKAG HAG YVWOMNG.

F'voun

Katd Tn yvopn Hag, ol CUVNUMEVEG XPNHATOOIKOVOMIKEC KATAOTACEIC napoucialouv €uloya, and kabe
ouciwdn danoyn, Tnv olkovouikn B6¢on Tng Etaipeiag IAIQTIKH EMIXEIPHZH HAEKTPIZMOY ANQNYMH
ETAIPEIA kata Tnv 31" AekepPpiou 2016, Tn XpNHATOOIKOVOUIKN TNG €nidoan Kail TIG TAPEIAKEG TNG POEG yia
TN Xpron nou €An&e Tnv nuepounvia autr oUpPwva e Ta Aiebvr) MpdTuna XpnuaToolkovouIkng Avapopdc,
ONwG¢ auTa £xouv UIoBeTNBei anod Tnv Eupwnaikr ‘Evwon.
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

‘Epgaon OEparog

EqioToUPE TNV NPOCOX 0ac OTO YeYovog OTI TO aUvoAo TNG a&iac Twv BpaxunpOBeCUWV UNOXPEMOEWY TNG
ETaipeiac unepBaivel T ouvoAikn a&ia Twv KUKAOPOPOUVTWY NEPIOUCIAK®V TNG OTOIXEIWV KATA TO NOCO TWV
€ 1.650.682, pe anoTéAeopa va undapxel mBavoTnTa va pnv €ival o€ B€on va anonAnpwoel HEPOS Twv
OUMBATIKWV TNG unoxpewoewv. H Aloiknon Tng ETaipeiag €xel oxedidoel TV ANwn KaTaAnAwv PETPWV yia TN
BeATiwON TNG XPNMATOOIKOVOUIKAG BE0NC KAl TNV OUAAr OUVEXION Twv dpAcTNPIOTATWY TNG, NPoUnodeon n
onoia €xel An@Oei unown kaTa Tn oUVTAEN TWV CUVNHHEVWV OIKOVOUIKWV KATAaoTAaoswv. H neplypageioa
kataoraon unodnAwvel Tnv Unapén ouciwdouc aBeBaldTNTAG NOU PNOPEi va eyeipel onuavTikn augiBoAia yia
TNV IKavOTNTA TN ETAIPEIAc va ouvexioel Tn 6pacTnpidTnTa TNG.

>Tn yvoun pag dev diaTunwveTal enipUAAEn o€ oxeon PE To BEua auTo.

‘Ek0eon eni AAMwvV Nopik@Vv kai KavovioTIK@V AnaITnoswv

AapBavovtag unoyn OTlI n dioiknon &€xel TNV €uBlvn yia TNV kaTdption TnG 'EkBeong Aiaxeipiong Tou

AloiknTikoU ZupBouAiou, kat’ epappoyn Twv diaTa&ewv TNG napaypagou 5 Tou apbpou 2 (PEpog B) Tou N.

4336/2015, onuEIWVOUE OTI:

a) Kata tn yvwun pac n ‘EkBeon Alaxeipiong Tou AloiknTikoU SUPBOUAIOU €Xel KaTApTIONEl CUPPWVA PE TIC
IOXUOUOEC VOMIKEG anaitroeiC Tou apbpou 43a Tou Kwd. N. 2190/1920 kal TO NEPIEXOPEVO AUTNAG
QVTIOTOIXEI JE TIC OUVNUMEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG XPAoNg nou €éAn&e Tnv 31/12/2016.

B) Me Baon Tn yvwon nou anokTnoape katd To €Aeyx0 pag, yia Tnv Etaipeia IAIQTIKH EMNIXEIPHZH
HAEKTPIZMOY ANQNYMH ETAIPEIA kal To nepIBAAov TnG, OV EXOUME EVTONIOEI OUCIWOEIC avakpiBeIe
oTnv ‘ExBeon Aiaxeipiong Tou AioiknTikoU TNG SUpPBOUAiou.

ABnva, 25 AnpiAiou 2017
O OpkwTOC EAeyKTNC AOYIOTNAG

Niko¢ Iwavvou
AM. 2.0.E.A. 29301

Q GrantThornton
An instinct for growth”

Opwrol EAeykrég Z0pBoudor Emyeipioewy
Zeqlpou 56, 17564 Makcié GéAnpo
AM. SOEA 127
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3. ETRoieG O1kovopikEG KaTaoTaoeig nepiodou 01/01 —31/12/2016

3.1. Karaoraon ZuvoAikwv ECO3wV

01/01- 01/01-
Znu. | 31/12/2016 31/12/2015

NwAnoeig 8.16 | 2.034.979 2.012.362
KooTog MwAnBevTwy 8.17 | (2.571.449) (2.572.554)
MikTd KEpSoG (536.470) (560.193)
Noind £€000a eKPETANMEUONG 8.18 542.928 543.805
'E€00a dloiknong 8.17 | (55.066) (77.789)
Noina £€0da ekpeTAAEUONG 8.18 (2.246) 0
AnoteAéopara Mpo DPopwv XpnUATOJOTIKOV  Kdl (50.854) (94.177)
ENEVOUTIKOV ANOTEAECHATWV
XpnuaTtooikovopikd '‘Ecoda 8.19 0 347
XpnHaTooIKoVOUIKa 'EE0da 8.19 (306.005) (356.644)
Képdn/(Cnpieg) npo popwv (356.859) (450.475)
®dpog €1600NPATOC 8.20 (425.114) (462.034)
Képdn/ ({npieg) pera anod popoug (781.973) (912.508)
Képdn nepi16dou anodidOHEVa OE
MEeTOXOUG TNG £TAIpEIAg (781.973) (912.508)
ZUYKEVTPWTIKA ZUvoAikG AnoteAéopara HeETa and
POpouc anodIdOHEVa OE
METOXOUG TNG £TAIPEIAg (781.973) (912.508)
Baoika Kepdn ava Meroxn anodidousva orTous 0 0
MeToyoug
Zuvown anoteAsoudTwv nepIodou:
Kepon  [lpo  @opwv — Xpnuarodotikwv,  EnsvOuTiKwv 1.312.742 1.269.840

AroTeAeoudTwv kai Anoopeoewy
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.2. Karaoraon OIKOVOMIKNG OEong

Znp. 31/12/2016 31/12/2015
EvepynTiko
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvompaTeg AKIVITOMOINOEIC 8.1 26.952.454 28.830.966
AuAa MEPIOUCIAKA OTOIXEID 8.2 411.149 439.161
EnevdUoeig € OuyaTpikeg Enixelpnoeig 480.000 480.000
AvaBarOpeve (POPOAOYIKEG anaITHOoEIG 8.3 60.293 68.900
Noinég MakponpOBeaeg ANaITroEIg 8.4 13.977 13.977
27.917.873 29.833.004
KukAogopiakd MNMepiouoiaka ZToixeia
AnoBuaTa 8.5 909 909
MeAATEG Kal AOINEG EPMOPIKEG ANAITATEIC 8.6 1.465.455 1.327.440
NoInEG AnaiTnaoeig 8.7 1.163.280 280.806
Tapeiaka d1aBéaipa kal Icoduvapa 8.8 32.943 35
2.662.587 1.609.190
ZU0volAo EvepynTikoU 30.580.460 31.442.194
"I81a KepaAaia & YNOXPEWOEIG
"I81a KepaAaia
METOXIKO KEQAAQIo 8.9 18.420.000 18.420.000
AoINa anoBeuaTIKA 8.9 (33.727) (33.727)
AnoteAéopata Eig Néov (6.644.446) (5.862.473)
Zuvolo ISinv Kepalainv 11.741.827 12.523.800
MakponpoBeCHEG YNOXPEWDOEIG
MakponpOBeoUeC AQVEIOKES YNOXPEWOEIC 8.10 5.783.334 4.858.000
AvaBar\OPEVEC (POPONOYIKEG UMOXPEWTEIC 8.3 1.246.466 831.936
Ynoxpewaei napoxwv npocwnikoU Adyw €€6dou anod Tnv
unnpeoia
Enixopnynoeig 8.11 7.465.260 8.008.188
MpoPAEwelg 8.12 30.304 28.796
20voAo MakponpoBECH®WV YNOXPEDTEWV 14.525.364 13.726.920
BpaxunpOOeoHEG YNOXPEWCEIG
MpounBeUTEG Kal AOINEC UNOXPEWTEIC 8.13 610.434 507.900
Tpéxouaeg opoNOYIKEC YNOXPEWOEIG 8.14 59.104 23.031
BpayunpdBeopeg Aaveiakeg YNoXPEWTEIG 8.10 643.297 1.372.136
MakponpoBeopieg OAVEIOKEG UNOXPEWOEIG NANpwTEEG otnyv | 8.10 1.156.666 1.388.000
€NnodpEVN XPnon
Noingg BpayxunpdBeopeg YNoxpewoelg 8.15 1.811.237 1.816.014
Bpaxunpobeapeg npoBAEWEIG 8.12 32.530 84.394
2UvoAo BpaxunpoBEopmV YNOXPENCEWV 4.313.269 5.191.474
Z0vOAO YNOXPEWOEWV 18.838.633 18.918.394
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.3. Karaoraon perapoAwv Idinv Kepaidaiwv

MeTOXIKO Aoina AnoTteAéopara 2:5‘;?:‘\’0

KEPAAaio anoBepartika Eig Néov KepaAaiwv
ZUvoAo 15inv kepalainv Evaping nepiodou 1/1/2015 18.420.000 (33.727) (4.949.965) 13.436.308
AUEnon MetoxikoU Kepahaiou pe Kepalaionoinan YNoxpewoswv 0
Aoina anoBeuaTika 0
Anotéheopa Mepiodou 1/1 - 31/12/2015 (912.508) (912.508)
ZUYKEVTPWTIKG ZUuvoAika 'Ecoda yia Tnv Mepiodo 1/1 -
31/12/2015 0 0 (912.508) (912.508)
YnoAoina 31/12/2015 18.420.000 (33.727) (5.862.473) 12.523.800
AUEnon MetoyikoU Kepalaiou pe KepaAaionoinon YNoxpewoswyv 0
Aoind anoBspatika 0
AnoTéleopa MNepiddou 1/1 - 31/12/2016 (781.973) (781.973)
ZuykevTpwTIKaG ZuvoAikda 'Ecoda yia Tnv MNepiodo 1/1 -
31/12/2016 0 0 (781.973) (781.973)
YnoAoina 31/12/2016 18.420.000 (33.727) (6.644.446) 11.741.827
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3.4. Karaoraon Tapgeiak®v Powv (Eppeon HEB0BOG)

01/01- 01/01-

31/12/2016 31/12/2015
A&1TOUPYIKEG SPACTNPIOTNTEG .
Ka@apa kEpdn/(Znpieg) XpRong npo popwv (356.859) (450.475)
lTAgov / pgiov npooaployec yia: 0
Anooéoeic 1.906.524 1.906.944
MpoBAEweIg 1.509 1.309
ZuvaAAaypaTIKEG dIaPOPES 0 0
AI'IOTE)\%'ZOPGTG (¢00da, €£foda, kEPON  kar  {NUIEG)  ENEVOUTIKAC (542.928) (543.275)
opacTnpPIOTNTAC
XPewaTIKOI TOKOI Kal ouvaen £€0da 304.496 355.336
TAgovy/ ueiov npooaplioyee via LeTaBoAec Aoyapiaouwv Kepaiaiou kivnong 0 0
110U OXETIOVTAI LIE TIC ASITOUPYIKEC OpaCTIPIOTINTEG:
Meiwon / (au&non) anoBepaTwv 0 0
Meiwon / (au&non) anamoswy (1.020.489) (235.453)
(Meiwon) / au&non unoxpewoswv (NAnv Tpanslwv) 131.854 353.161
Meiov: 0 0
XpewaTIKoi TOKOI Kal ouvagn ££oda katapeBAnuEvVa (356.360) (366.046)
KaTaBeBAnuévol podpol 0 0
Z0voAo siopowv / (Ekpowv) and AEIToupyikéG dpaoTnpioTnTeG (a) 67.747 1.021.502
EngviuTIKEG SpAOTNPIOTNTEG .
AnokTnon BuyaTpIKwy, CUYYEVQY, KOIVONPAgimv Kal AoInwv enevoUoEwY 0 0
Ayopd evowpatwv kal GUAwv nayinv nNepIouCIak®Y OTOIXEIDV 0 0
Tokol elonpayBevTeg 0 347
ZU0voAo s10powV / (EKpo®V) and enevAUTIKEG SpaoTnpioTNTEG (B) 0 347
XpnuarTodoTikéC dpaoTnNPIOTNTEG .
'E€0da yia au&non peToxikoU Kepahaiou 0 0
Eionpa&eic ano enixopnynoeic enevoloswy 0 0
Eionpa&eic ano ekdobevTa / avaingBevTa daveia 0 0
E€opAnoeIg daveinv (34.839) (1.022.829)
E‘J)vo)\o €10ponV / (EKpOMV) Ano XpNHATOSOTIKEG SPaocTNPIOTNTEG (34.839) (1.022.829)
Ka@apn avénon / (peimon) ota Tapeiaka 3ia6€oiga kai iIcoduvapa
nep16Gou (a) + (B) + (y) 32.908 (980)
Tapeiaka diabéoiua kai Icodlvapa Evapéng nepiodou 35 1.016
Tapeiaka dia@goipa kai 1I00d0vapa Angng nepiodou 32.943 35
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4. NAnpoopisg yia Tnv ETaipeia

4.1. levikég NMAnpopopieg

H IA.E.H. A.E. €ival eN\nVIKf| avwvupn €Taipeia kal ouotadnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
Vv enwvupia <IAIQTIKH EMIXEIPHEH HAEKTPISMOY ANQNYMOS ETAIPEIA» mou prnopei va epgavileral
OTIC GUVAANaYEC Kal PE Tov JIaKpITIKO TITAO «IA.E.H.».

ra TIG OXEoEIG TNG €TaIpeiac pe Tnv ahhodanr), YnopoUlv N eNwvUpia kai o SIaKPITIKOC TITAOG va ekppalovTal
kar oe &vn yAwooa, o moTn PeTdgpaon kai 1diwg otnv ayyAdikn w¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» Kal 0 dIakpITIKOG TITAOC «PEE>».

'Edpa TnG eraipeiag opiletal o Anpoc Apdapag (006¢ AioxUAou 11 kai Ayiwv AvapyUpwv). H didpkela TngG
eTaipeiac opiletal oe neviivra (50) xpovia kar apxilel and TNV KATaxwpnon oTo OIKEI0 UNTPWO AVOVUHWY
Etaipiwv TG Nopapxiac Apdapag, pnopei de va napatabei | CGUVTOMEUTEI HE ano@acn TNG YEVIKAG

OUVEAEUOEWG TWV PETOXWV E TNV TPOMOMOINan Tou apdpou 3 Tou KATaoTaTikoUu Tng.

H etaipeia IA.E.H. A.E. anoteAei BuyaTpikn €Taipeia TG €lonypevne ETaipeiac oto Xpnuariotrpio ABnvav
IKTINOZ EAAAZ A.E. otnv onoia n IKTINOZ EAAAZ A.E. OUUMETEXEI OTO PETOXIKO TNG KEPAAAIO HE NOCOOTO
100%.

H IKTINOZ EAAAZ A.E. anéktnoe To 100% oTic 21/12/2007 pe ouvoAikd k0oTog 2.449.500 eupw.

H IA.E.H. A.E. diaBéTel adeia napaywync NAEKTPIKNG EVEPYEIAC Kal EYKATAGTACNG, yia dloAikd napko 22 MW
oTnv B6£on «MeyahoBouUvi» Tou vopoU Apduac, kabwg kal adeia napaywyns NAEKTPIKAG EVEPYEIAC YIa AlOANIKO
napko loxuog 8 MW aTtnv B€on «ZUvopa» Tou vopoU Apdapac.

Tov OkTwPpio Tou 2007 eknovnOnke MeEAETN PiwoiydtnTag and Toug Iwavvn . MepiBoAapn (Ap.
MnxavoAdyog Mnxavikog E.M.M.) kar Nwpyo Kapahn (Mnxavohoyog Mnxavikog E.M.M.) yia tTnv IAIQTIKH
ENIXEIPHZH HAEKTPIZMOY A.E. pe Bacikd cupnépacpa OTI n enévduon eival BIKOIMN akopa kai o€
anaioiddo&o oevaplo Kal PE PEYAAEG MPOOMTIKEG avanTuéng. ZTo oevapio TnG MBavoTepnG NEPINTWONG Ta

anoTEAETUATA €ival AKPWGE EVOAPPUVTIKA.

Eniong n IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E. pe Baon Tnv €kBeon anoTignong TnG €AEYKTIKAG
etaipeiag Grant Thornton A.E. AekepBpiog 2007 (OpkwTdg EAeyktng AoyioTig MNwpyog AeAnyiavvng A.M.
>.0.E.A. 15791) anoTiunenke, We TIHEC avwTepn 4.446.000 supw kal kaTwTepn 2.807.000 supw Kal PEON
TIuN 3.635.000 eupw.
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H eTaipeia uAonoinoe enevouTikO OXEDIO AIOAIKOU MAPKOU OTOV VOO Apdpag ouvoAikoU Uwoucg 38.000.000

EUPW Kal Npoxwpnoe o€ at&nan Tou Idiwv KepaAaiwv evrog Tou 2008 kata 11.292.000 eupw.

O1 0IKOVOUIKEG KaTaoTAoEIG TNG eTaipeiag IA.E.H. A.E. evonoindnkav oTIC 0IKOVOMIKEG KATACGTACEIG Tou OpiAou
IKTINOZ EAAAZ A.E. pe Tnv WEBOdO TnG OAIKNG evornoinonc. To AloiknTikd ZupBoUAio Tng IA.E.H. A.E.
EVEKPIVE TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC Yia Tn Xprion nou €Ane tnv 31/12/2016, Tnv 24/04/2017.
EnionuaiveTal 0TI oI GUVNUMEVEG OIKOVOMIKEG KATAOTACEIC TEAOUV Und TNV £ykpian TngG Mevikng ZuveAeuong

TV PETOXWV TNG ETaipeiac.

4.2. ®uon ApaocTnpioTHTOV

O okondg TNG €raipeiag onw¢ autdg opileTal oTto apBpo 4 Tou KATAoTATIKOU TNG ETAIPEIAC EXEl WG

akoAoUBwc:

2Konog TNG €Talpeiac sival n napaywyn NAEKTPIKAG EVEPYEIAG E OMOIONOIOdNMNOTE VOUIKNO TPOMO N WECO Kal
1DIWC TNC NAEKTPIKNAG EVEPYEIQC NOU MPOEPXETAI ANd AVAVEWOIUEG NNYEC EVEPYEIAC Kal 10iw¢ anod :

1. Tnv ekdeTaMeuon aioAikng N NAIAKAG evepyelag n Bropalag r Bloagpiou.

2. Tnv eKUETANEUON YEWOEPUIKNG EVEPYEIAC, EPOCOV TO JIKAIWHA EKPETAAMEUONG TOU OXETIKOU YEWOEPUIKOU
duvapikoU €xel napaxwpnOei oTov eviIaPePOPEVO, CUPPWVA HE TIG I0XUOUOECG KABE popd dIaTAEEIC.

3. Tnv eKPETANMEUON evépyeiac ano Tn ©alacoa.

4. Tnv ekpeTaAeuon udaTivou duVapikoU PE PIKPoUC UBPONAEKTPIKOUG 0TaBUoUC 1oxUoc pEXp! 10 MWe".

5. ZuvOuaouo TWV aVWTEPW.

6. Tn oupnapaywyn, HE Xprion Twv Nnywv eveépyeiag, Twv (1), (2) kal ouvduaouo Toug

7. And avakTtnon anoppinTopevnG BepuoTnTag 8.1V evepyelakn a&lonoinon Twv KN TOEIKWV Kal Mn
ENIKIVOUVWV yid TO NEPIBANOV BIOUNXAVIKWV UMNONApaywywyv HOVAdWV VOMIHNWC E€YKATECTNHEVWV OTNV
eMNVIKN enikpaTela. Q¢ Piounxavikd unonapdywya voouvTal kKal Napdywya-kataAoina TnG OUYKEKPIPEVNG
Biounxaviac, Ta onoia anodsopelovTal anod TNV napaywylkn odiadikacia. 9.Tov ouvduaoud Twv
NPOAVAPEPOUEVWY MNYWV EVEPYEIAG I KAl HOVO anod Wia r NEPICCOTEPEC ANO AUTEG I AAAEC UN avAPEPOUEVEC
nnyec.

Ma Tnv eniteu&n Tou akonou TNG N €Taipeia pnopei 18iwg :

a) Na ouppeTéxel o€ onoladnnote EAAnvikn ,Eupwnaikr) i aAodanr) enixeipnon, €raipeia, koivonpa&ia kAn,
ME OMOIO 1] NAPEPPEPN OKOMO ,0M0IoUdANOTE ETAIPIKOU TUMOU.

B) Na ouvepydaletal pe onolodANOTE PUOIKO N VOUIKO NPOCWMO KE OnolodnnoTe VOUIHo Tpono. y) Na
avTinpoownevel otnv EAAGDA kal To €EwTepikd, dlaPOPOUC OIKOUC Mapaywync, €Wnopiac npoiovtwv n

UNnNpPECIQV.
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

0) Na 10pUel, pioBwvel 11 €&ayopalel AAMEG NAPEU@EPEIC enIXEIPNOEI, €)NA OUMMETEXEI Ot EAANVIKEG,

€UPWNAikeG N diebveic ekBEoeIG, forum, oUVAVTAOEIC KA.

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H etaipeia IA.E.H. A.E. oUPpETEXEI APeoa , OTIG EENG TaIpEieG:

AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAIrQrHz HAEKTPIKHZ ENEPrEIAZ

H Etaipeia npoxwpnoe o€ ouoTacn TnG <«AloAIk ZUvopa Avwvupn ETaipeia napaywyng NAEKTPIKNAG
EVEPYEIAC» WE TNV un ' apiBuo 9377/21-3-2013 npdaén ouoTaong, o nooooTod 100%, n onoia £xel okono Tnv
napaywyn NAEKTPIKAG EVEPYEIAQC E ONOIOdNMNOTE VOUIKO TPOMO N HEGO Kal IBIWG TNG NAEKTPIKNG EVEPYEIAC NOU
MPOEPXETAl and AvavewoIUEG NNYEC evepyelac. H AloAIkRy ZUvopa GUMNEPIANPONKE yia NpwTn Popd oTnv
gvoroinon Tou 2013. To napanavw yeyovog Oev eNEPePE PETABOAN OUVOAIKA O€ NO00OTO Avw Tou 25% oTov
KukAo Epyaciwv ) /kai ota AnoTeAéopaTta PETA and QOpouc kal dikalwpaTa pelowneiac n/kar ota Idia
KepaAaia Twv HETOXWV TNG ETAIPEIAG.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., ota nAdiola Tng dpacTnpionoinong TnG OTnV dIOAIKN EVEPYEIA, MPOXWPNOE OF
ouaoTaon TnG «AloAikn Méya Towpa Avwvupn ETaipeia napaywyng NAEKTPIKAG EVEPYEIQG» WE TNV un apiBpo
8497/21-1-2010 npda&n ovoTtaong, oc nocooTd 100%, n onoia €xel OKOMO TNV MNaApaywyn NAEKTPIKAG
EVEPYEIAG E OMoIOdNMOTE VOMIUO TPOMO N WECO Kal 1I0IWG TNG NAEKTPIKAG EVEPYEIAG MOU MPOEPXETAl aANO
avavewolues Nnyeg evepyeiac. H AloAikr) Méya Towpa oUPnePIARPONKE yia NpwTn Gopd oTNV £voroinon Tou
2010. To napandvw yeyovog Oev enéPepe WETAPBOAR] OUVOAIKG Of MOOOOTO Avw Tou 25% oTtov KUkAo
Epyaciov 1 /kal ota AnoTeAéopaTta WETA anod (popouc kal dikaiwpaTa peioyngiac n/kar ora 'Idia Kepahaia
TWV PETOXWV TNC £TAIPEiac. 2TIC 6/8/2014 n eTaipia PeTABIBACONKE yia opyavwTikoug Adyouc otnv IAEH AE
(BuyaTpikr katd 100% Tng IKTINOZ EAAAZ A.E.) £TOl wOTE TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAC va

MnEl kKaTw and pia eTaipia.

AIOAIKH AYKODQAIA

H IKTINOX EAAAZ A.E., ota nAdiola Tng dpacTtnplonoinong TnG OTnV dloAIKN €VEPYEIQ, NPOXWPNOE O€
ovuoTaon NG «AloAikn Auko@wAid Avwvuun ETaipeia napaywync NAEKTPIKNG EVEPYEIAG» WE TNV un apiBpo
8854/24-2-2011 npa&n olortaong, ot nooooTdo 100%, n onoia €xel OKOMO TNV NAPAywyn NAEKTPIKAG
EVEPYEIAC YE OMOIOdNANOTE VOUIMO TPOMO 1) MECO Kal 10iWC TNG NAEKTPIKAG EVEPYEIQG MOU MPOEPXETAl anod
avavewolpeS NnyeG eveépyelac. H AIoAIKr Auko@wAIG CUUNEPIARPONKE yia NpwTn Qopd GTNV EVOMOINGTN TOU
2013. To napandvw yeyovog Oev enéPepe WETABOAR OUVOAIKA OE MOCOOTO Avw Tou 25% oTov KUkAo

Epyaociov 1 /kal ota AnoTeAéopata PeTd and (popoug kal dikaiwpaTa peiowngiag n/kar ota Idia KepaAaia
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TV METOXWV TNG €TAIpEiac. ZTI¢ 29/9/2014 n Taipia MeTaBIBAGONKE yia opyavwTikoUg Adyoug otnv IAEH AE
(Buyatpikn) katd 100% Tng IKTINOZ EAAAZ A.E.) £T01 woTe To GUVOAO Tou KAGOOU TNG aloAIKNG EVEPYEIAC va

MNEl KATW anod pia eTaipia.

AIOAIKO MAYPOAIOGAPO

H IKTINOZ EAAAZ A.E., ota nAdiola Tng dpacTnpionoinong TnG OTnV dIOAIKN EVEPYEIA, MPOXWPNOE OF
ouoTaon TnNG «AloAikr) MaupoAiBapo Avwvupn ETaipeia napaywync NAEKTPIKAG EVEPYEIQC» WE TNV UM ' apiOuo
8855/24-2-2011 npd&n oloTaong, o€ nocootd 100%, n onoia €xel okond TNV MNapaywyn NAEKTPIKNAG
EVEPYEIAC YE OMOIOONANOTE VOMUIMO TPOMO 1) MECO Kal 10IWC TNG NAEKTPIKAG EVEPYEIQG NMOU MPOEPXETAl AMNO
avavewolpes NNyeC evepyelac. H AloAikrn MaupoAiBapo cupnepIAN@ONKE yia NpwTn Gopda GTNnV EVONoinon Tou
2013. To napandvw yeyovog Oev enéPepe WETAPBOAR] OUVOAIKG O MOOOOTO Avw Tou 25% oTtov KUkAo
Epyaociov 1 /kal ota AnoTeAéopaTta WETA anod (pOpouc kal dikaiwpaTa peiowngiac n/kar ora Idia KepdAaia
TWV PETOXWV TNC €TAIPEIaC. XTIC 6/8/2014 n eTaipia PeTABIBACONKE yia opyavwTikoug Adyouc otnv IAEH AE
(BuyaTpikr katd 100% Tng IKTINOZ EAAAZ A.E.) £TOl wOTE TO GUVOAO TOU KAGDOU TNG aIOAIKNG EVEPYEIAG va

Mnel kaTw and pia eTaipia.

5. MAqiclo KATAPTIONG OIKOVOHIK®V KATACGTACGEWV

O1 olkovopikeg kataoTaoelg TnG IA.E.H. A.E. Tnv 31 AekepBpiou 2016 nou kaAuntouv nepiodo anod Tnv 1
Iavouapiou 2016 £wc kal Tnv 31 AekepBpiou 2016, £xouv ouvTtaxBei Ye Bacn Tnv apxn Tou IGTOPIKOU
kKOOTOUG OMNWC aUTR TPOMOMOIEITAl HE TNV AVANPOOAPHOYN OUYKEKPIMEVWV OTOIXEIWV €vEPYNTIKOU Kal
nadnTikou O€ €UNOYEC - TPEXOUTEG a&iec, TNV apxn TN OUVEXIONG TN OpacTnpioTNTAc (going concern) Kai
gival oUPPwveC Pe Ta Aigdvr) MpdTuna XpnuaToolKovouikng Avagopdc (A.M.X.A.) 6nNw¢ auTtd £xouv €kd0BEi
ano Tnv Emirponn Aievwv AoyioTikwv MpoTunwv (IASB), KABWE Kal TwV EPPNVEILV TOUG, ONWEG AUTEC EXOUV

ekdoBei anod Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n olkovopIk®wY KAaTaoTaoewv cUPpwva Je Ta AMNXA anaitei Tn Xpron eKTINNOEwWVY Kal kpiong kaTtd
TNV €Qapuoyn TV AOYIOTIKWV apXwv TnG ETaipeiac. InuavTikéc napadoxec and Tnv Oloiknon yia Tnv

£Qappoyn Twv AoyIoTIKwV PeBOdwV TNG ETaipeiac £xouv emonuavOei Onou Kpiveral KaTaAAnAa.

5.1. AAAay£€G O€ AOYIOTIKEG APXEG

Néa MpoTuna, Aieppnveieg, Avafewpnoeig kai Tpononoinoeig uPloTapevov MpoTinwv Ta onoia

€Xouv TeOEi o€ 10XV ka1 £xouv UI00eTNOEi and Tnv Eupwnaikn ‘Eveon
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O1 akoAoubeg Tpononoinoelg kal Alepunveieg Twv AMXA ekdo0nkav and To ZUupPBoUAio AlEBVWV AOYIOTIKWV
MpoTtUnwv (IASB), £xouv ul0BeTNBEi and Tnv Eupwnaikr ‘Evwon kai n epapyoyn Toug €ival UNoXPewTIKN ano

Tnv 01/01/2016 1 peTayeveéaTepa.

e Tpononoioei¢ oro AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: Eio@opeg
epyalopévav>» (e@appoleTal yia €TNOIEG NEPIOOOUG nou EEKIVOUV TNV i HETA ThV
01/02/2015)

Tov NoéuBpio Tou 2013, To IASB npo&Pn oTnv €kdOON TPOMOMNOINCEWV NEPIOPICHEVOU aKonou aTo AAM 19 pe
TiT\0 «Mpdypaupa kabopiopévwv napoxwv: Eiopopéc Epyalopevavs. O1 ev AOyw TPOMOMOINCEIC €XOUV
EQapUoyn o€ I0PoPEG EpYalOPEVWY 1 TPITWV HEPWV avapopika PE npoypdupaTa KabopiopeEvwy napoxwv. O
oKonog TwV TPOMOMOINCEWV Eival va anAonoinoouv TNV AOYIGTIKN AQVTIMETWMION YId TIC €I0(POPEC Nou &ival
aveEapTnTeC and Ta £TnN UNNPEoIac Twv epyalopeveyv, ONWG €ival yia napadelyya, ol €I0POPEC Mou
unoAoyilovtal w¢ oTabepd NooooTo eni TNG piIoBodooiac. O 'OpiAog Ba €EeTACEl TNV €NINTWON OAWV TWV

napandvw oTig OIkovopikéG KaTaoTaoelc, av kal dev avapéveTal va £xel Kayia.

o ETnoieg BeATiwoeig Twv AMNMXA — KUkAog 2010-2012 (epapHOdeTal yia €TNOIEG NEPIOSOUG
nou Eekivouv TNV | HeTa Tnv 01/02/2015)

Tov AekepBpio Tou 2013, To IASB npogRn otnv €kdoon «ETRolec BeATImoeIG Twv AMXA - KUkAog 2010-2012»,
n onoia anoTeA&iTal and Hia O€ipd TPOMOMOINOEWV avaPopIKA HE €NTA BEUATA KAl AMNOTEAEI PEPOC TOU
NpoypAuKHaTog yia TiG €TNOleg BeATIwoeIG oTa AMXA. O1 TpononoInoei EpappolovTal yia £TNOIEC NEPIODOUG
nou &kivouv Tnv f MeTa Tnv 1n IouAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG EMITPEMETAl va TIG
epappooouv vwpitepa. Ta BEpaTa nou nepIAapBAavovTal o€ autov Tov KUKAO €ival ol €EnG: AMXA 2: Opiopog
TV nNpolnoBéoswv katoxupwong, AMXA 3: AOYIOTIKN GVTIMETONION €VOC eVOEXOUEVOU avTAANAYHATOC O€
OUVEVWOEIC ENIXEIPRoEwV, AMXA 8: SuvaBpoion ASITOUpYIKWV TOPEWY, AMXA 8: SUPQWVIa TOU CUVOAOU TwV
OTOIXEIWV TOU EvePYNTIKOU TWV NPOG Napouciacn TOUEWV PE TA OTOIXEIQ TOU evepynTIKOU TNG ENIXEipnong,
AMXA 13: BpaxunpOBeopes anaitnoeig kal unoxpewaoelg, AAM 16 /AAM 38: MEBodoc avanpooappoyng —
avaloyikr avadiaTunwon TWV CWPEUPEVWY anooBeoewv kal AAM 24: Ynnpeoieg Baoikwv AlEUBUVTIKWY
>tehexwv. O 'OpiIlog Ba €€eTdoel Tnv eninTwon OAwv Twv napandvw oTi OIKOVOMIKEG KaTaoTaoeig, av kai

OEV QVAUEVETAI Va EXEI Kapia.

e Tpononoinoeig oo AMXA 11: «AoyIOTIKOG XEIPICHOG TWV ANOKTHOEWV ZUMHETOXWV O Ano
Koivou AsiToupyiec» (epappoleTal yia ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA TRV
01/01/2016)

Tov Maio Tou 2014, To IASB npoéBn otnv €kdoon Tpononoinoswv oTo AMXA 11. O1 v AOyw TPOMOMoINoeIg
NpooBETOUV VEa KaBoONyNON OXETIKA WE TN AOYIOTIKN AVTIMETWNION TNG ANOKTNONG CUMMETOXNG O€ Wia ano

KolvoU AgIToupyia, n onoia ouvioTd pia snixeipnon kai dIEukpIvilouv Tov KaTaAANAO AOYIGTIKO XEIPIOUO Yia
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TETOIEG anokTNoelg. O 'OpIAog Ba EeTAoEl TNV ENINTWON OAWV TwV Napandvw oTiC OIKOVOUIKEG KaTaoTaoelg,
av kal Oev avapeveTal va XEl kapia.
e Tpononoinoeig oto AAM 16 ka1 oto AAN 38: «AIEUKPIVIOEIG avapopikd HE ANOJEKTEG
Mg003d0uG AnooBEcewv>» (EPapHOLeETAl yia ETACIEG NEPIOOOUG NoU EEKIVOUV TNV 1| HETA
v 01/01/2016)
Tov Maio Tou 2014, To IASB npoéBn otnv €kdoon Tpononoinoewv oto AAM 16 kai oTto AAM 38. To AAN 16
Kal To AAIN 38 kaBIiEpwVouV TIC APXEG NPOKEINEVOU va JIEUKPIVIOTEI 0 TPOMOG E TOV Onoiov avTiheTwnilovTal
Ol anooPEocel oTov PUBUO TNG AVAMEVOMEVNG aAVAAWONG TWV MHEAOVTIKWV OIKOVOUIKOV WEEAEIQWV MOU
EVOWHPATWVOVTAl OTO NEPIoUniakd oToixeio. To IASB €xel OIEUKPIVIOEI OTI n XpAon Twv HEBOdwV nou
BaaiCovTal oTa €00da yia TOV UMOAOYIOHO TNG andoBeonc VO NEPIOUCIAKOU OTOIXEIOU DevV €ival KATAAANAN,
016TI Ta €000a nou dnuioupyolvTal and pia dpacTnpIOTNTA Mou NepIAaPBAvEl TN Xprion €vog NEPIOUCIAKOU
OTOIXEIOU YEVIKA avTavakAoUv napdyovTec diapopeTikoUC and TNV avaiwon TWV PEANOVTIKOV OIKOVOUIKWV
WEEAEIOV MOU EVOWHATWVOVTAl OTO MEPIoUTIako aToixeio. O ‘Opihog Ba €EeTaoel TNV €ninTwon OAWV TwV

napandavw oTig OIkovopIKEG KaTaoTaoelg, av kal dev avauéveTal va £xel Kapia.

e Tpononoinosig oro AAN 16 ka1 oro AAMN 41: «lewpyia: Kapnopopeg duteieg»
(spappoleral yia ETROIEG NEPIGSOUC NoU EEKIVOUV TNV N HETG TRV 01/01/2016)

Tov IoUvio Tou 2014, To IASB npoéBn oTnv £kdOON TPOMOMOINCEWV HECW TWV onoiwv aAalel n
XPNHATOOIKOVOUIKN avagopd yia TIG Kapno@opeg (puUTEIiEG. Me Tnv Tpomnonoinon auTr, ano®acioTnke OTI O
KaprnopoOpeg PpuTeie, Ba npenel va AoyiaTikonoloUvTal JE Tov idlo Tpdno onwe Ta evowpaTa nayia (AAM 16).
ZUVENWC, HE TIG EV AOYW TPOMOMOINOEIG Ol KAPrNoPOpPES PUTEIEG eUninTouv oTo nedio epappoyng Tou AAM 16,
avTi Tou AAM 41. H napaywyn nou avantUoOETal OTIG KAPNoPOPeC (PUTEIEC Napapével oTo nedio EPApHoyYnc
Tou AAI 41. O 'OpiINog Ba €EeTaoel TNV ninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEC KaTaoTAoelg, av Kal

Oev avapéveTral va €xel Kkayia.

e Tpononoinosig oro AAMN 27: «M£00odog TG KaBapng Ocong oc ATOMIKEG OIKOVOHIKEG
KaraoTraoeig» (epappoleTal yia €TNCIEG NEPIOBOUG NMOU EEKIVOUV TRV N HETA TnV
01/01/2016)

Tov AUyouoTo Tou 2014, To IASB npogBn oTnV €kdOCN TPOMOMOINCEWV NEPIOPIOHEVOU GKOMou aTo AAM 27.
Me TIG ev AOYw TPOMOMOINCEIG, Hia OIKOVOUIK OVTOTNTA €XEI TNV €MIAOYR VA avayvwpioel TIG enevOUCEIG TNG
o€ BuyaTpikeg, kolvonpa&ieg kal ouyyeveig Baoel TNG YeBodou TnNG kabapnc B€onG OTIC aTOMIKEG OIKOVOUIKES
KaTtaoTaceig Tng, emAoyn n onoia €wg kal TNV €kd00N TWV OUYKEKPIKEVWV TPOMOMOINCEWY, Oev ioXue. O
'Opihoc Ba e€eTacel TNV ninTwon OAwv TwV napanavw oTi OIKOVOUIKEG KaTaoTACEIC, av Kal Osv avapéveTal

va €xel kaplia.
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e ETnoIEG BeATi®oEeig TV AMXA — KUkAog 2012-2014 (epappoleTal yia £TAOIEG NEPIOSOUG
nou &ekivouv Tnv 1 Hera Tnv 01/01/2016)

Tov ZenTéuPpio Tou 2014, To IASB npogBn otnv ekdoon «Etnolieg BeATiwoelig Twv AMNXA - KikAog 2012-
2014», n onoia anoTeAsiTal anod pia osipd TPOMOMNOINCEWV O TEOoepa MpOTUNA Kal AMOTEAEI WEPOC TOU
NPOYPAUMATOC YIa TIC €TNHOIEC BEATIOOEIC oTa AMXA. O1 Tpononoinoeig epapuolovTal yia £TNOIEC NEPIODOUC
nou &ekivouv Tnv R META Tnv 1n Iavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAlI VA TIG
gpapuodoouy vopiTepa. Ta Bépata nou nepiIAapBavovTal o autov Tov KUKAO €ival Ta €EnG: AMXA 5: AMayeEg
oTIC MeBOdoUG 01aBeonc, AMXA 7: ZupBdacelc Ynnpeoiag kal Epappoyn Twv Tpononoinoewv Tou AMXA 7 oTig
OUVONTIKEC EVOIAMETEG OIKOVOMIKEG KATAoTAoEIC, AAM 19: EnTokio npoeEdpAnonG: BEua Tonikng ayopdc, Kai
AAN 34: TvwoTonoINoeic NANPOPOPIVY OTNV EVOIAKEDN OIKOVOUIK avagopd. O 'OupiIlog Ba €EeTtaoel Tnv

eNiNTwon OAwv Twv Napanavw oTi¢ OIKOVOUIKEC KaTaoTAoEIC, av Kal Osv avapeveTal va Exel kapia.

e Tpononoinoeig oto AAN 1: «MpwToBoulia NvwoTonoINoswv>» (EPapHOleTal yia ETNOIEG
neP10doug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2016)

Tov AekepBpio Tou 2014, 10 IASB npogfn otnv €kdoon Tpononoinoswv oto AAM 1. O ev Aoyw

TPOMOMOINCEIC €XOUV WG OTOXO TNV €niAucn OeudTwv nou agopoUVv OTIC UPIOTAPEVEG aNAITNOEIG

napouaciaong kKal yvwaTonoinong, kal Tn diacpdalion Tng IkavoTnTag aoknong Kpiong anod TIG OIKOVOMIKEG

OVTOTNTEC KATA TNV KaTapTion Twv Oikovopikwv Kataotdoewv. O ‘OpiAog Ba eEeTaoel TNV ninTwon oAwv

TwV napanave oTi¢ OIKOVOUIKEC KaTaoTAoelg, av kal Ogv aVAPEVETAl va €XEl Kapia. Ta avwTépw Oev £XOUV

ul0BeTnBei anod Tnv Eupwnaikn 'Evwon.

e Tpononoinoeic ora AMNXA 10, ANXA 12 kai AAN 28: <«EnevOuTIKEG OVTOTNTEG:
Eqpappolovrag Tnv ESaipeon andé tnv Evonoinon» (epappoleral yia €TROIEG NEPIOdOUG

nou &ekivouv TNV 1 Hera Tnv 01/01/2016)
Tov AskepBpio Tou 2014, To IASB npogPn oTnv €kd0CN TPOMOMOINCEWV NEPIOPICHEVOU oKornou oTa AMXA 10,
AMXA 12 kar AAM 28. O &v AOyw TPOMOMOINCEIC €I0AYOUV €NEENYNOEIC avaopika KE TIC ANAITAOEIG
AOYIOTIKONOINONG TwV €NEVOUTIKWY OVTOTATWV, EVW NAPEXOUV EEQIPECEIC OE OUYKEKPIUEVEC NEPINTWOEIG, O
ornoieg 6a PEIWOooUV Ta KOOTN Nou OXeTiovTal hE TNV epappoyn Twv Mpotunwv. O 'Oupihog Ba eEeTaoel Tnv
ENiNTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG KaTtaoTaoelig, av kal Oev avauevetal va €xel kapia. Ta

avwTEPw OEV £XOUV UI0BETNBEI anod Tnv Eupwnaikn Evwaon.

Néa Mportuna, Aiepunveieg kai Tpononoinoelg uPIoTapevwv MpoTtunwv Ta onoia Jev £Xouv
akopa Te0Ei o€ 10X0 N dev £Xouv UI0BeTNOEI ano Tnv Eupwnadikn ‘Evwon

Ta akolouba véa MMpodTuna kar Tpornonoinoeic MpoTunwv &xouv ekdobei and To ZUPPBOUAIO AlgbBvwv
NoyioTikwv MpoTunwv (IASB), al\a eite Bev €xouv akoun TeBei o€ 10XV €iTe dev €xouv UIOBETNOeI and Tnv

Eupwnaikn ‘Evwon,.
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e ANXA 14 «MetaBaTikoi Aoyapiacgpoi Pubpilopevov ApaoTnploTATOV>» (epapHoleTal yia
ETNOIEG NEPIOSOUG Nou EeKIVoOUv TNV N HeTda Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npogBn otnv €kdoon €vog veou MpoTunou, Tou AMXA 14. Zkonog Tou
evOIGPeoou auTou MpoTUNou €ival N evioxuon TNG GUYKPIGIHOTNTAC TWV XPNHATOOIKOVOUIKWV ava@opwy TwV
OIKOVOMIK®WV OVTOTATWV MOU €XOUV pUBUI{ONEVEG dpaoTNPIOTNTEG. Z€ MOANEC XWPEC, UNAPYXOUV KAAdOoI nou
UNoKeIvTal o€ €101k pUBMION, CUPPWVA KE TNV OMoia Ol KUBEPVNTIKEG apxXEC pubuifouv TNV Napoxn kai Tnv
TIHOAOYNON GUYKEKPIYEV@WY TUMWV OpacTnpIoTATWV ISIWTIKWY OIKOVOUIKWV ovToTATWV. O ‘OpiAog Ba eEeTaotel
TNV €niNTwon 0AWV TwWV Napanavw oTig OIKOVOUIKEG Tou KaTaoTaaoelg, av kal Oev avaueveTal va £Xouv Kayia.
Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaiky ‘Evwon, &v avapoviy TNG TEAIKAC €kdOONG Tou

MpoTUnou.

e AINXA 15 «’Ecoda anod ZupBaoceig pe NeAatec» (sepapHoleTal yia £TACIEG NEPIOSOUG NOU
Eekivouv Tnv 1 pera tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npo&fn atnv €kdoon £vog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NANPWG EVAPHOVIOPEVO HE TIC ANAITAOEIC NoU agopoUV OTNV avayvwpion TwV 000wV oUPPWVA HE TIC
apxéc 1000 Twv AMXA 000 kal Twv Apepikavikwv Mevikad MapadekTwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikeg apxég oTIC onoieg BacileTal To ev Aoyw MPOTUNO €ival CUVENEIC JE ONUAVTIKO WEPOG TNG TPEXOUCAC
NPAKTIKAG. To vEo MpOTUNO avapéveTal va BEATIQWOEl T XPNHATOOIKOVOMIKN NANPo®Opnon, KabliepwvovTag
€va mo 10xupo nAaiolo yia Tnv eniAucn BePATWV NouU NPOKUNTOUV, €VIOXUOVTAC TN OUYKPICIOTNTA WETAEU
KAGOWV Kal Kepalaiayopwv, NApEXOVTAC MNPOCHETEC YVWOTOMOINCEIG Kal OIEUKPIVICOVTAG TOV AOYIOTIKO
XEIPIOUO TOU KOOTOUG TwV oUMBAcewy. To véo MpdTuno £pxeTal va avrikataoTnoel To AAM 18 «'Ecoda», To
AN 11 «KaTaokeuaoTIKEG ZUPPBAOEIC», KABWC Kal opIoUEVeG Alepunveiec nou oxeTidovral Ye Ta €ooda. O
'Ouihoc Ba €€eTaocel TNV eninTwon OAwv Twv napandvw oTi¢ OIKOVOUIKEG Tou KaTaoTdoelic, av kal Ogv
avapéveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon He nuepounvia

évapéng ioxvog Tnv 01/01/2018.

e AMNXA 9 «Xpnuatooikovopika Méoa» (epappoleTal yia £TNOIEG NEPIOJOUC NoU EEKIVOUV
TNV N HeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npogPn oTnv TeAikr) €kdoan Tou AMXA 9. O1 BeATIWOEIG NOU ENEPEPE TO VEO

MpdTuno nepiAapPBavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia Tnv Ta&ivounon kai TNV eNIPETPNON, €va

EVIQi0O NPOvoNnTIKO HOVTENO yIO «AVAUEVOMEVEG (NUIEC» AMOMEIWONG, Kal €niong, Mia ouoiaoTIka

aQvapdopPWEVN NPOCEYYION Yyia TNV AOYIOTIKA avTioTadpions. O ‘'OpiAog Ba €EeTaoel TNV eNiNTwon OAWV TwV

napandvw oTi¢ OIKOVOUIKEC Tou KaTaoTAaoelg, av kal Oev aVvAUEVETAl va €XOUV Kapia. Ta avwTEPw EXOUV

uloBeTnBei anod Tnv Eupwnaikn 'Evwon pe nuepopnvia évapénc ioxuog Tnv 01/01/2018.
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e Tpononoinoei oto AMNXA 10 ka1 oto AAN 28: «MNMwANnoeig n Eiopopég MNMepiouciak®v
ZToixeiwv peTa&U evog EnevduTti kal TnG Zuyyevoug i TnG Koivonpagiag Tou» (To IASB
avéBaAe en’ adopioTov TNV Evapin 1I0XU0G TWV EV AGY® TPONONOINCEWV)

Tov ZenTepPpio Tou 2014, To IASB nNpo£BRn oTnv £KOOCN TPOMOMOINCEWV NEPIOPIOPEVOU okonoU oTo AMXA 10
Kal aTo AAIM 28. Zkonog Twv ev AOyw TPOMONOINCEwWY €ival n avTIHETWMNION HiAc avayvwpioPEVNG AOUVENEIAG
METAEU Twv anaitnoswv Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA PE TOV XEIPIOPO TNG NWANONG N
€1I0POPAC MEPIOUDIAKWY OTOIXEIWV PETAEU €vOC €nmevOUTH Kal TNG OUYYEVOUC N TnG koivonpa&iac Tou. Tov
AeképBplo Tou 2015, To IASB avéBale en’ aopioTov TNV €vapén 10XU0C Twv €V AOYW TPOMOMOINCEWY, €V
avapovn TwWV anoTEAEOUATWV TOU EPEUVNTIKOU £PYOU OXETIKA WE TOV AOYIOTIKO XEIPIOPO BAcel TG HeBddou
NG kaBapng Beong. O 'Oupihog Ba €EeTdoel TNV €ninTwon OAwv Twv napandvw oTiC OIKOVOMIKEG Tou
KaTaoTdoeig, av kal dev avaueveTal va £Xouv Kapia. Ta avwTepw Oev £xouv UIoBeTnBel anod Tnv Eupwnaikn)

‘Evwon.

e AMNXA 16 «Mio0woeIG>» (EQapHOleTal YIa ETNOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETA TNV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kdoaon evog veou MpoTtunou, Tou AMXA 16. Zkonog Tou
¢pyou Tou IASB nTav n avantu&n evoc véou MpoTUnou yia HICOWOEIC Nou KaBopilel TIGC APXEC TIG OMOIEC
e@appolouv kal Ta 0Uo WEPN o€ Wia oupBacn - dnAadn kal 0 NeEAATNG («o PIOCBWTNG») Kal 0 NPOPNBEUTAG («0
EKMIOOWTNG») - yIa TNV NAPOXI OXETIKWV NANPOMOPINV YIA TIC HICOWOEIC KATA TPOMO NMou aneikovidel moTa
auTéG TIGC ouvalhayéc. Ma Tnv eniteu€n autoU Tou okonoU, O MICOWTAG Ba npEnel va avayvwpioel Td
MEPIOUOIAKA OTOIXEIQ Kal TIG UMOXPEWOEIC MOU anoppeouv and Tn Miobwon. O ‘Ouihoc Ba eEetaoel Tnv
eninTwon OAwv Twv napanavw oTic OIKOVOUIKEC ToUu KaTaoTaoelg, av kal Osv avapeveTal va £xouv kapia. Ta

avwTEPW OV £XOUV UI0BETNOEI and Tnv Eupwnaikn Evwon.

e Tpononoinoeig oro AAMN 12: «Avayvapion AvaBaAAopevng ®opoAoyikng AnaiTnong yia gn
Mpayparonoin@eioeg ZnpiEg» (eappoleTal yia £TNOIEG NEPIOdOUG Nou EEKIVOUV TNV N

HeTa Tnv 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo£BRn oTnv €kdooN TPOMOMOINCEWY NEPIOPICHEVOU okonou aTo AAM 12,
2KOMNOG TWV €V AOYW TPOMOMOINCEWV €ival va anoca@nvioTel 0 AOYIOTIKOG XEIPIOPOG Twv avaBarAopevwv
(POPOAOYIKWV anaiTAOEWV yia TIG PN npaydatonoindeiosg (nUIEG and XPeWOTIKOUG TITAOUG MOU EMPETPWVTAI
otnv euloyn a&ia. O Opilog Ba e€EeTdoel TNV eninTwon OAwv Twv napandvw oTIC OIKOVOUIKEC TOU
KaTtaoTaoceig, av kalr 6ev avapeveTal va €xouv kapia. Ta avoTepw dev £xouv uloBeTnBei ano Tnv Eupwnaikn

‘Evwon.

o Tpononoinosig oro AAMN 7: «MpwtoBoulia NvwoTonoiNoewv>» (EPapHOCeTal Yia ETNOIEG
neP10doug Nou EEkIvouv TRV N peTd Tnv 01/01/2017)
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Tov Iavouapio Tou 2016, To IASB npoéPn oTnv €kOOGN TPOMOMOINCEWV NEPIOPICHUEVOU aKonmou aTo AAM 7.
KONoC TWV &V AOYW TPOMOMOINCEWV €ival va KATAOTEI €QPIKTO yid TOUG XPNOTEC TWV OIKOVOMIKWOV
KaTaoTacswv va a&lohoyoUv TIC WETABOAEG OTIC UMOXPEWOEIG MOU MPOKUMNTOUV and XPnHATOOIKOVOMIKEG
dpaoTnpIoTNTEG. OI TPONonoINCEIC anairolv and TIC OIKOVOUIKEG OVTOTNTEC va NAPEXOUV YVWOTOMOINCEIC, Ol
onoiec 6a kabloToUV £PIKTO OTOUG ENEVOUTEC va a&loAoyoUV TIG HETABOAEC OTIC UNOXPEWTEIC NMOU NPOKUMNTOUV
anod XpnUATOOIKOVOUIKEG OpacTNPIOTNTES, OUMNEPIAAPBAVONEVWV TWV HETABOAWV MOU MPOKUMTOUV anod
TAMEIOKEG POEC, KABWC KAl TWV Wn TAMEIOK®V HETABoAwv. O ‘Opiloc Ba €EeTaoel TNV €ninTwon OAwV TwV
napandavw oTi¢ OIKOVOMIKEG TOU KaTaoTAoelg, av kal Oev avaueveTal va €Xouv Kapia. Ta avwTépw dev EXouv

ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Aieukpivioelg oto AMNXA 15 «’Ecoda ano ZupBaoceig pe NMeAartec>» (epappoleTal yia ETNOIEG
neP10douG Nou EEKIvouv TRV N HeTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéBn otnv €kdoon dleukpivioewv oto AMXA 15. OI TPONOnoIRoeIG Tou
AMXA 15 dev peTaBAMouv TIG BACIKEC apxeC Tou MpoTunou, aAAd napéxouv OIEUKPIVIOEIC WG NpoG Tnv
epappoyn Twv v Aoyw apxwv. O1 Tpononoinoeic dieukpivilouv Tov TPOMo WE Tov onoio avayvwpileTal pia
OEoNEUON eKTENEONG O€ Wia oUuPPaon, NwWS NPoodiopileTal av Hia OIKOVOMIKN OVTOTNTA anoTeAEI TOV EVTOAEQ
N Tov &vroAodoxo, kal Nw¢ npoadiopileTal av To €00d0 anod Tn Xopnynon Miac adeiac Oa npénel va
avayvwpIoTel 0€ Hia GUYKEKPIPEVN XPOVIKA OTIYMA 1 ME TNV NApodo Tou xpdvou. O ‘OuiINog Ba EeTdoel Tnv
eNiNTwon OAwv Twv Napanavw oTi OIKOVOUIKEC Tou KaTaoTdoeig, av Kal dev avapeveTal va £Xouv kapia. Ta

avwTEPw OEV £XOUV UI0BETNBEI anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 2: «Ta&ivopnon kai Empérpnon ZuvaAlayov MAnpwpng
Baoci{opevwv o€ ZUHMPETOXIKOUG TiTAOUG» (e(pappOoleTal yia E€TNOIEG NEPIOSOUG nou
Eekivouv Tnv 1 pera Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéBn oTnv £kdoon TPOMOMOINONG NEPIOPIOPEVOU oKonou oTo AMXA 2.
2Konog TNG &v AOyw Tpononoinong €ivar va napdoxel OIEUKPIVIOEIC OXETIKA HE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV ouvalAaywv nAnpwung Baci{OPEVWV 0 CUPHETOXIKOUC TITAOUG. Mo OUYKEKPIPEVA, N
Tpononoinon €I0ayel TIG ANAITACEIC OXETIKA HE TOV AOYIOTIKO XEIPIOPO TNG €nidpaonc Twv npoUnobEécewv
KaToxXUpwaonc Kal Jn Katoxupwaong oTnv EMPETPNON TV NANPWHOV BacI{OPEVWV OE CUUHETOXIKOUG TITAOUC
nou Odlakavovifovtal PE WETPNTA, TOV AOYIOTIKO XEIPIOPO TwV cuvailaywv NAnpwpwv BacifOpevwv o€
OUMMETOXIKOUC TITAOUG MOU (PEPOUV €va XAPAKTNPIOTIKO OlAKAVOVIOUOU O CUPYNQIOTIKA Bacn yia
UNoXpEWaON NapakpdTnong opou, Kabwg kal Jia TPoMnonoinan oToug OPoUG Kal NPoUnoBETeIg piag NANPWHNG
BaoilOPEVNG O OUMMETOXIKOUC TITAOUG, n omnoia MeTaBaMer Tnv Ta&vounon Tng ouvalayng and

dlakavovi(OPeVn HE WETPNTA Ot Olakavovi(OPeVn WE CUMPPETOXIKOUC TiTAouc. O 'Opiloc Ba e€etdosl Tnv
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eninTwon OAwv Twv napanavw oTi¢ OIKoVoUIKkEG Tou KaTaoTdoelg, av kal dev avapeveTal va €xouv kayia. Ta

avwTEPW OV £xouV UI0BeTNBEI and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeic oto AMNXA 4: «Epappoynl Tou AMXA 9 Xpnparoolkovopikd Méoca oe
ouvouaopO HE To AMXA 4 ACPAAIOTIKEG ZUHBaoEeIG> (EpapHOleTal yia ETACIEG NEPIOSOUG

nou &ekivouv Tnv 1 gera Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npogPn atnv £kdoan Tpononoinoswv oTo AMXA 4. Zkonog TWV v AOyw
TPOMOMOINCEWV €ival va MNPOCdIOPIOTEI O XEIPIOWOC TWV MPOCWPIVWV AOYIOTIKWV €MIOPACEWY AOYW TNG
OIaPOPETIKAG NUEPOMNVIaG &vapéng loxuog Tou AMXA 9 XpnuaTtooikovouikad MEoa kal Tou umno €kdoaon
MpoTUnou yia TIC aoPaAIOTIKEG oUpBAcelC. OI TPOMOMOINOEIG OTIG UPIOTAMEVEG AnNaITAOEIC Tou AMNXA 4
EMITPENOUV OTIC OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG dpacTnpIOTNTEG CUVOEOVTAl WE aopalion va
avaBaMouv Tnv epappoyn Tou AMXA 9 €wg To 2021 («npoowpiviy anaAhayn»), Kal ENITPENOUV O OAOUC
TOUG €KOOTEC AOPANCTIKWV CUKBACEWY va avayvwpioouv ata Aoind ouvoAika €0oda, avTi oTa KEPON 1 OTIC
(NUIEG, TN PETABANTOTNTA NMou evOEXETAl va NpokUWel anod Tnv epappoyn Tou AMXA 9 npiv Tnv €kdoaon Tou
véou MpoTunou yia TIC aoPalloTIKEG oupBacelg («npoagyyion emkaluywne»). O ‘Ouihog Ba eEeTtaoel Tnv
eninTwon OAwv Twv napanavw oTig OIkovouIkeG Tou KaTaoTdoelg, av kal dev avapeveTal va £Xouv kapia. Ta
aveTEPW OV £XouV UI0BeTNBEI and Tnv Eupwnaikn ‘Evwon.

e ETnoieg BeATiwoeig Tov AMXA — KukAog 2014-2016 (s@apHoOleTal yia £TNOIEG NEPIOSOUG
nou &ekivoUv TNV i HeTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogPn otnv ékdoon «Etnoleg BeATiwoelg Twv AMXA — Kukhog 2014-
2016», n onoia anoTeAeiTal anod pia oeIpa TPOMOMOINCEWV O OpIouéva MpoTUNa Kal anoTeAeEl PEPOC TOU
NpoypAupaTog yia TIG €TNOIEC BeATiwoelc ata AMXA. O1 Tpononoinoeic nou nepiAapBavovral otov KUKAO
auTov eivarl o1 €Enc: AMXA 12: Anooa@rivion Tou nediou epappoyng Tou MpoTunou, AMXA 1: Aiaypa®n Twv
BpaxunpoBeopwy €EAIPECEWY YIQ TOUG UIOBETOUVTEC yia NpwTn gopd Ta AMXA, AAM 28: EmipéTpnon uiag
ouyyevoUc i piag koivonpa&iac otnv eUAoyn a&ia. O1 TpononoInoeig epappolovTal yia £TNOoIEC NEPIOOOUC NOU
Eekivouv TNV i peTa Tnv 1n Iavouapiou 2017 60ov a@opd ato AMXA 12, kai Tnv | Yetd Tnv 1n Iavouapiou
2018 oogov apopd ota AMXA 1 kai AAM 28. O ‘Opidog Ba eEeTaoel TNV eninTwon OAwv TWV Napanave oTiIg
OIkOVOUIKEG Tou KaTaoTdaoelg, av kal dev avapeveTal va €Xouv kapia. Ta avwTepw Oev £Xouv UIOBETNOEI anod
Tnv Eupwnaikn ‘Evwon.

e EAANXA 22 «XZuvalhayég oe =Zévo Nopiopa kai MpokaraBAntéo AvraAAaypa>»
(epappoleral yia eTROIEG NEPIOdOUG Nou EekIVOUV TNV 1 HeTa TV 01/01/2018)

Tov AesképpBpio Tou 2016, To IASB npoéPn otnv €kdoon Hiag veag Aiepunveiac, Tng EAAMXA 22. H gv Adyw
Algppunveia nepIAapBavel TIC ANAITAOEIG OXETIKA ME Tn OUvaAayuaTikn 10oTiia nou 6a npenel va
XPNOIKONOIEITAl KATA TNV napouciaon cuvalaywv o€ &vo vopiopa (n.X. ouvail\ayeg £00dwv) oTav exel
An@Bei N d0Bei nAnpwur npokataBoAikd. O 'OpiINog Ba eEeTdoel TNV eninTwon OAwv TwV NAPANAvVw OTIG
OIKOVOUIKEG Tou KaTaoTdacoelg, av kal dev avapeveTal va €Xouv kapia. Ta avwTepw Oev €Xouv UI0BeTNOEI and
Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoeic oro AAN 40: «Metapopég EnevdUoewv o€ AkiviTa anod N ot AAAEG
KaTnyopieg» (e@apHpOleTal yia €TNOIEG NEPIOdOUG nou EeKIivOUV TNV R HETA TNV
01/01/2018)

Tov AeképPpio Tou 2016, To TASB npogPn oTnv £€kO0OCTN TPOMOMOINCEWV MEPIOPIOUEVOU okornou aTo AAM 40.
SKOMNOC TV €V AOYw TPOMOMOINCEWY €ival va gvioXUBei n apxn yia TIC HETAPOPEC anod, 1 oc eNevOUCEIC O
akivnta, woTe va kabopioTei oTi (a) pia petaBiBaon and, i oc enevdUOEIC O akivnTta Oa npenel va
npayuartonolgital Jovo epdoov unapxel HETABOAR oTn Xprnon Tou akivijTou, kai (B) pia TETola pETABOAN oTn
Xpon Tou akiviiTtou Ba nepieAduBave Tnv afloAdynon Tou KAaTd noodv To ev AOyw akivnto nAnpoi Ta
KpITApIa Ta&ivounong Tou G enevOuTikd akivnto. H ev Adyw petaBoAn oTtn xprion 6a npéner va
unoaTnpileTal and oxeTIKN TeKUNpiwaon /anodeikTikd oToixeia. O ‘'OpIAog Ba €EeTagel TNV ENNTWON OAWV TWV
napandavw oTi¢ OIKOVOMIKEG TOU KaTaoTAoeIG, av kal Oev aVAuEVETAl va €XOUV Kapid. Ta avwTépw OV EXouv
ul00eTnBei anod Tnv Eupwnaikr) ‘Evwon.

5.4. ZNHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H kaTdpTion TWV OIKOVOUIKWV KATAOTACEWV oUNPWVA Y Ta AMXA anaitei Tnv Xpnon avaAuTikwv AOYIOTIKWV
EKTINOEWV Kal Kpioswv oTn d1adIKkacia Epappoyng TWV AOYIOTIK®V apXwV, Nou ennpealouv Ta undloina Twv
MEPIOUOIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMOINON EVOEXOUEVWY ANAITACEWV KAl UMOXPEWOEWV
KaTa TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWV kKabwe kal Ta napoucialOpeva nood e00dwv Kal eE60wv
KaTa TIC uno €EETaon XPNOoeIC. Ta NPayuaTika anoTeAEoPaTa eVOEXETAl va dIAPEPOUV anod TIG KPIOEIC QUTEC.
O1 ev AOyw €EKTIPNOEIG, NapadoxeC kal kpioeig enaveEeTalovral nePIodika MPOKEIMEVOU va avTanokpivovTal
OTa TPEXOVTA OedOPEVA KAl va avTavakAoUV TOUG €KACTOTE TPEXOVTEC KIVOUVOUC Kal Bacilovral otnv
MPOYEVEDTEPN EUNEIpia TNG Aloiknong Tou OpiAou o€ axeon We To eninedo/ OyKO TwV ouva@wv ouvailaywv n

YEYOVOTWV.

O1 BacikéG eKTIMAOEIG Kal a&loAOYIKEG KPIOEIG TNG Aloiknong €ival oI akOAOUBEG:

‘EAgyXo0! anopeinong unepa&iag / acwpaTmwyv nayinv oToIXEIWV HE anepiopioTn OPEAINN {wn

H eTaipeia dievepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIAC Kal TwV ACWHATWV NAYIWV OTOIXEIWV HE
anepiopioTn wPEAIUN {wr TouAaxioTov o€ €Tnoia Baon. MPOoKEINEVOU va Yivel 0 EAEYXOC AnOpEiwon g Yiveral
npoadlopIonoc TG a&iag xpnong (value in use) Twv Povadwv Napaywync TapEIKWY POWV OTIG OMOIEG EXEI
katavepnBei n unepaia. O ev AOyw npoadiopiopdg TG aiag xpriong anaitei va yivel dia exTignon Twv
MEMOVTIKWV TAPEIAKWV POWV TNG KAOE onuavTIkAG Jovadag napaywyng TaPEIaKwY PowV Kal va €MIAEYE TO
KaTaMnAo eniTokio npoe€ogAnong, pe Baon To onoio Ba kabopioTei n napoloa afia TWV AVWTEPW
MEAOVTIKWV TAPEIOKWY POWV.

MpoBAeywn yia pOpPo E1003NHATOG

OIKOVOUIKEC KATAOTACEIC Yia TNV Xpnon ano 1" Iavouapiou éwg 31 AekepBpiou 2016 27



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H npoBAewn yia @opo €i0odnpatog Ye Baon 1o AAM 12 unoloyileTal Pe ekTipnon Twv @opwv nou 6a
kaTaBAnBoUV OTIC (POPOAOYIKEC apXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00DAKATOC YIa KABE Xprion Kal
npOBAEWN yia Toug NPOCHBETOUC POPOUC Nou MIBavov va NpokUWoUV o€ POoPOAOYIKOUG EAEYXOUC. MPOKEIUEVOU
va npoadiopioTei N NPOBAswn Tou OpiAou yia Toug POPOUG €1I000AKATOC ANAITEITAl OUCIACTIKN avTiAnwn Twv
avwTépw. MapoTi n kBaon Tou popoloyikoU eAeyxou dev eival duvaTov va npoBAegpOei a&ionmioTa, n €Taipeia
XPNOILOMOIWVTAG OTATIOTIKA OTOIXEid and (POPOAOYIKOUG €AEYXOUC MAPEABOVTWV EAEYMEVWV (POPOAOYIKA
XPAOEWYV, £XOUV OXNUATiosl NPOBAEWN YIA TIG EVOEXOMEVEG (POPOAOYIKEC UMOXPEWOEIC NMou Ba npokUyouv anod
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWON MOU Ol TEAIKOI (POPOI MOU MPOKUMNTOUV HETA and Toug (POpOAOYIKOUG €AEYXOUG E€ival
dlaopeTIKOi and Ta nood nou e€ixav apxika kataxwpnbei, dIaPopEC aAuTEC Ba ennpedoouv To (POPO
€1000AUATOG Kal TIC MPOBAEWEIC yia avaBaAl\OPEVOUG (POPOUC OTN XPRHON Mou O MnpoadIopPICHOC TwV
popoloyIkwV diapopwv EAaBe xwpa.

AvaBaAAOHEVEG POPOAOYIKEG anAITAOEIG £Mi POPOAOYIK®OV {NHIOV

AvapaAlAopevn @opoloyikny anaitnan avayvwpiletal yia OAeg TIG axpnoiponoinTeg popoAoyIKEG {nNUIEG OToV
BaBuo nmou eivar mbavo o1 Ba undp&ouv enapkr POPOAOYIKA KEPDN nMou 6a cupywn@IoTOUV HE QUTEG TIG
POPOAOYIKEG {NUIEC. Ma Tov KaBopioud Tou UWouc TNG avaBaiopevnc GpopoAoyIKAG anaiTnong nou Pnopei va
avayvwpioTei anairolvTal onUavTIKEG KPIOEIG kal EKTIUNCEIG TNG Aloiknong Tng ETaipeiag, o1 onoieg BacidovTal
OoTa MENOVTIKA Qopoloyika KEPON o€ ouvduaopd TIC MEANOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akohouBnBouv.

MpoBAEYEIG YIa ENICPAAEIG ANAITHOEIG

H Etaipeia Olevepyei NPoBAEWEIC yia €MIOQPAAEIC ANAITHOEIC O OXEON HE OUYKEKPIUEVOUG NEAATEG OTAV
unapyouv dedopéva n evOEiEelg ol onoieg kaTadelkvuouv OTI N €ionpa&n TnG OXETIKNAG anaitnong 0To oUVOAO
NG N Kata éva Pepog Oev ival mBavry. H Aioiknon Tng ETaipeiac npoPaivel o NePIOdIKA ENAVEKTIKNON TNG
ENAPKEIQG TNG NPOBAEWNC OXETIKA WE TIG ENICPAAEIC anaITAOEIC 0 ouvapTNoN TNG NICTWTIKAG TNG NOAITIKAG
kal AapBdavovrac unown Ta oToixeia nou diaxelpiCovral ol diknyopol, Ta onoia npokunTouv Bdacn
ene€epyaaniag I0TOPIKWV dEDOPEVWV Kal NPOoPATwWV £EENIEEWV Twv UNOBETEWV Nou diaxeipiovTal.
MpoBAeywn yia anolnpiwon npoocwnikou

To Uyocg TnG npdBAewng yia anolnuiwong npoownikoU BaocileTal oe avaloyioTik HEAETN. H avaloyioTikn
MEAETN nepIAapBavel TNV OTOIXEIOBETNON NAPaAdoXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO MOCOCTO
au&nong Twv apoIBwv Twv epyalopevayv, TNV au&non Tou JeikTn TIHWV KATAVAAWTH KAl TNV AVAPEVOMEVN
evanopevouaa epyaoiakn {wn. O napadoxEC nou XpnoiponoloUvTal EPNEPIEXOUV ONUavTIKN aBeBaidTnTa Kkai
n Aioiknon Tou OpiAou npoBaivel o€ CUVEXT ENAVEKTIKNOT TOUC,.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia epnAekeTal o€ dIKAoTIKEG OIEKDIKNOEIC Kal anolnuIWOEIC KATd Tn ouvnon nopeia Twv Epyaciov Tou.
H Aloiknon kpivel 0TI onoloidnnote diakavoviopoi de Ba ennpealav onuavTika Tn OIKOVOUIKA O£on Tng

Etaipeiac o1ic 31 AekeyBpiou 2016. MapoAa autd, o kaBopIoPOG TWV EVOEXOUEVWV UMOXPEWOEWV MOU
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oxeTi(ovTal PE TIC OIKAOTIKEG DIEKDIKNOEIG KAl TIC anAITAOEIG €ival Yia noAUnAokn diadikacia nou nepiAappavel

KPIOEIC OXETIKA HE TIC MOAVEC OUVENEIEG KAl OIEPUNVEIEC OXETIKA ME TOUG VOUOUC KAl TOUG Kavoviououc.
MeTaBoAEC OTIC Kpioelg 1y oTIG dlepunveieg eival mBavo va odnynoouv os pia avgnon n pia Peiwon Twv
EVOEXOMEVV UNOXPEWOEWV TNG ETaipeiac oTo péAov.

Q@EAIPN {mN anooBECIHWV OTOIXEIWV

H dioiknon Tng eTaipeiag e€etalel TIC WPENPEC (WEC TWV ANOOPRECINWY OTOIXEIWV O KABe ¥pron. Tnv 31n
AekepBpiou 2016 n dloiknan TNG €Talpeiag ekTINA OTI o WPENPEG (WEG AVTINPOOWNEUOUV TNV AVAPEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANOUEIMON EVOOHATWOV NAYi®V OTOIXEIWV

Ta evowpaTta nayla oToixeia €AEyxovTal yia okonoug anopsiwong oTav yeyovoTa fj aAAayEC OTIC OUVONKEG
unodnAwvouv OTI N AoyIoTIKA a&ia pnopei va pnv givar avakTnoiyn. MNa Tov urnoAoyiopo Tne a&iag Xprioewe n
AI0iknNoN €KTIPA TIC MEANOVTIKEG TAUEIAKEC POEC ANO TO NEPIOUTIAKO OTOIXEIO I} TNV Hovada TANEIAKNC PONG Kal
va eNINEEEI Tov KATAMNAO GUVTEAEDTH) NPOEOGPANCNG YIa va unoAoyioel TNV napoucoa a&ia Twv JEANOVTIKWV

TAMEIOKWY POWV.
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6. BaoikEG AOYIOTIKEG APXEG

O1 AOYIOTIKEG apXEG BACEI Twv OMOIWV CUVTACOOVTAl O CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEG

ouoTNUATIKG epapuolel n ETaipeia sival ol akOAouBEC.

6.1. Evonoinon Buyarpik®v

OuyaTpikEG: Eival OAec o1 eTaipeiec nou dloikoUvTal Kal eAEyxovTal, dueoa f EUPeca, anod AAAn eTaipeia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAsloYNPiag Twv PETOXWV TnG ETaipeiag atnv onoia €yive n enévduon,
€iTe YEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOia nou Tng napéxel o ‘Opihog. AnAadr, BuyaTpikeg €ival ol
ENIXEIPNOEIC NAVW OTIC OMNOIEC AOKEITAl EAEYXOG ano TNV UNTPIKN. H UNTPIKA €TAIPEIQ aNOKTA KAl AOKEl EAEyX0
MEOW TWV JIKAIWKATWV Wwhgou. H unapén Tuxov duvnTikwv JIKAIWKATWV WNAPOU Ta onoia €ival aoknoiya
KaTda Tov XpOvo oUVTAENC TwV OIKOVOMIKWV KATAOTACEWY, AAUBAVETAI UNOYN NPOKEIJEVOU VA OTOIXEIODETNOEI
av n UNTPIKN aoKei Tov EAeyX0 €ni Twv BuyaTpikwv. O1 BuyaTpikEC evonoloUvTal NANPWCS (OAIKR evornoinon) Ke
Vv HEBOdO TnG e€€ayopdG and TNV NUEPOMNVia NMou anokTatar o €Aeyxo¢ €n’ auTwv kal navouv va

evonolouvTal anod TNV NUEPOMNVIA NMOU TETOIOG EAEYXOG eV UPioTaTal.

H e€ayopd Buyatpiknc and Tov 'OpiAo AoyioTikonolsital Baoel TnG Pebodou TnG ayopdc. To KOOTOG KTNONG
MIaG BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWV OTOIXEIWV NMou d0Bnkav, TwV JETOXWV Nou ekdOONKav
KAl TWV UNOXPEWOEWV NMou avaAnednkav kata Tnv nUEPOMNVia TnG avraiiayncg, NAEov TuxOv KOOTOUG Apeoa
OUVOEdEEVOU [E TNV cuvaAAayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIQ, UMNOXPEWOEIC Kal EVOEXOUEVEG
UMOXPEWOEIG MOU AMNOKTWVTAI OE Hia EMIXEIPNKATIKN OUVEVWON EMIPETPWVTAI KATA TNV €€ayopd OTIG EUNOYEG
a€iec Touc aveEapTATWG TOU MOCOOTOU CUMMETOXNGC. TO KOOTOC ayopdc népav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anokKTABNKAv, KaTaxwpeiTal wg unepa&ia kal dev anooBeEveral AANa eAEYXETal yia TNV
nlavoTnTa anopeinong TNG. Av TO OUVOAIKO KOOTOC TNG ayopdc €ival MIKpOTEpo and Tnv UAoyn a&ia Twv

€ni JEPOUG OTOIXEIWV NMOu anokTnonkav, n dia@opd KATaxwpeeiTal AUeca OTA AnoTeEAEOUATA.

EidIka yia TIG EMIXEIPNUATIKEG OUVEVMOEIG MOU £XOUV MpaypaTonoinbei npiv TV nuepounvia Yetapaong Tou
Opilou ota AMXA (1n Iavouapiou 2004) xpnoiponolsital n e&aipeon Tou AMXA 1 kai dev e@apuoleTal
avadpopika n pEBodoc TnG e€ayopac. XTa nAaiola Tng napandvw e&aipeonc n Etaipeia dev enavainoAoyilel
TO KOOTOG KTNONG TwV BUyaTpIKwV Nou €ixav anokTnsi npiv anod Tnv nuepounvia perapaong ota AMXA, ouTe
TNV guAoyn aia Twv anokTnOEVTWY OTOIXEIWV TOU eveEPYNTIKOU KAl TWV UNOXPEWOEWV KATA TNV NHEPOUNvia
NG e€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIG EVONOINWEVEG OIKOVOUIKEG KATAOTACEIC TNG CUMPWVA
He Ta AMXA.
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EvdoeTaipika unoAoina kai eVOOETAIPIKEC OUVAAAAYEG, Nou cupnepIAauBavouv €00da, danaveg kal JepiopaTa,
anaAeipovTal nANpws. Kepdn kai {npieg and evOOETAIPIKEC CUVAANAYEC, Mou avayvwpilovTal o NEPIOUCIAKA
oToIXEia, ONWG anobeuarta kal ndyla NepIouciaka oToixeia, anaAsipovTal NARPWS. O AOYIOTIKEC APXEC TWV

BuyaTpikwV TpononoloUVTal WOTE VA £ival OPOIOMOPPEC HE AUTEC MOU £XOUV UI0BTNOEi and Tov ‘OpiAo.

H Eraipeia kard mnv 31 AskepBpiov 2016 OULLIETEXEI OTIC KATWO! ETAIPEIEC:

EMQONYMIA 2YMMETOXH
AIOAIKH META IZQMA ANQNYMH ETAIPIA MAPArQrH> HAEKTPIKHS ENEPIEIAY 100%
AIOAIKH MAYPOAIGAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAY 100%
AIOAIKH AYKOOQAIA ANQNYMH ETAIPIA MAPArQIrH> HAEKTPIKHX ENEPT'EIAY 100%
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAY 100%

H ETaipeia ené\e€e Tnv anaAAayr ano Tnv Napouciacr EVOMNoINKEVWY OIKOVOUIKWV KATAOTACEWY CUNPWVA e
Tnv napaypa@o 4 Tou IFRS 10, kaBw¢ nAnpoi TIC npolnoB&osic TG napandavw £€aipeonc, kai napoucialel
MOVOV 1010ITEPEC OIKOVOMIKEG KATAOTACEIC. MANPOPOPIEC yIa TIC BUYATPIKEG ETAIPEIEC TNG NEPIAAUBAVOVTAI OTIC
OIKOVOMIKEG KaTaoTacel Tou Opidou IKTINOZ EAAAZ AE. onou kal evonoin®nkav. Ol OIKOVOMIKEG

kaTaoTaoelg Tou OpiAou IKTINOZ EAAAZ A.E. napatiBevTal otn dieubuvon diadikTuou www.iktinos.gr.

6.2. ZUHUHETOXN OE GUYYEVEIG ENIXEIPNOEIG

ZuyyeveiG: H ouyyevng enixeipnon ival pia eTaipeia nou PNopEei va Jnv €xel ETAIPIKN HOp@N, OnNwg ival €vag
OUVETAIPIOUOC, €Ni TNG onoiag o enevOUTAC AOKEI ONUAvTiKn €nippon Kai n onoia Ogv €ival oUTe BuyaTpikn
OUTE OUMUETOXN OE Kolvonpagia. XnuavTikh enippor €ival To OIKAiWKa CUUMETOXNG OTIC ano@AcelC TG
OIKOVOMIKAG Kal ENIXEIPNHATIKAG NOAITIKNG TNG KOOTPIAC, XWPIC OUWG va AoKeITal EAeyX0G NAVW OE AUTEG TIG
NOANITIKEG. Av 0 €nevOUTNG KaTEXEl, Aueoa n €uupeca (n.X., MEOw OuyaTpikwv), TouAdaxioTov 20% Twv
OIKAIWUATWY YNPOU TNG €kOTPIAC, TEKPAIPETAI OTI QUTOG AOKEI ONPAVTIKN EMIPPON, EKTOG av UNApXEl 0aPng
anodeiEn nepi Tou avTiBETou. Mia enévduon OE OUYYEVN EMIXEipnon NPENEl va AOYIOTIKOMOIEITAl OTIG

EVOIMOINMEVEC OIKOVOUIKEC KATAOTACEIC CUMPWVA PE TN MEBODO TNC Kabapnc BEonc.

SUPQwva Pe Tn PEBOdO TNC kabapnc B€ong, n enévducn Ot pia Ouyyevn €nixeipnon avayvwpiletar apxika
0TO KOOTOG KTAONG Kal n AoyloTikA a&ia au&averal fj YEIWVETAI YIa va aneIkovioel To PePIdIO TOUu €NevOUTN
oTa KEPON N TIG {NMieC TNG ekdOTPIAC META TNV NUEPOUNVIa TNG anokTnong. To WePIdIo Tou €NevOUTH €Mi TOU
kepdoug N TNG {nuiag Tng ekdOTpIaG NepINAPBAVETAI OTA AnNoTeAEOPATA Tou enevduTr. Ta PeEpioPATa nou o
enevOUTNC AauBavel and pia €kdOTpIa, Peiwvouv Tn AoyioTik a&ia Tng enévduonc. Mpooapuoyec oTn

AoyioTikr) a&ia pnopei enmiong va eival avaykaieg, yia PETABOAEC oTnv avaloyia Twv OJIKAIWPATWV Tou
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enevouTn oTnv ekdOTPIA, NOU NPOKUMNTOUV anod PETABOAEG TwV IBIWV KEPAAAiWV TNG €kDOTPIAC, Ol OMOIEG OEV
£XOUV OUUNEPIANPOEI 0TA anoTeEAEOPATA TNG. 2TIC HETABOAEC AUTEC NePIAAPBAVOVTAl EKEIVEC MOU NPOKUNTOUV
and avanpocappoyeG NAYIWV MNEPIOUCIAKWY OTOIXEIWV Kal and GUVAAayHaTIKeEG dIapopeg PETATPONNG. To
MEPIOIO Tou enevOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansuBeiag otnv kabapr B€on Tou enevouTr).

'‘Ooov agopd Tnv unepa&ia andktnong, autn HEIwvel TNV a&ia TnG CUPMPETOXNG ME €mBapuvon Twv

anOTEAEOUATWY XProNG, OTav WelwveTtal n a&ia Tne.

'OTav n ouppeToxn Tou OpiAou oTIC {NWieG o pia auyyevn enixeipnon 1gouTal r unepBaivel Tn CUUHETOXN TNG
OTN OUYYEVN E€MIXEipNON, CUUNEPIAAUBAVOUEVWV 0MnoIovONNoTe AAWV eNICPAr®V anaitnoswy, o ‘OpINog dev
avayvwpilel Nnepaitepw {nUiec, ekTOC Kal av €xel KAAUWEI UNOXPEWOEIG N EXEl EVEPYNOEI NANPWHEC EK PEPOUC

TNC OUYYEVOUG EMNIXEIPNONG Kal €V YEVN EKEIVWV NOU NPOKUNTOUV anod Tn PETOXIKN 1010TNTA.

H Eraipeia kard v 31 Aekeufpiov 2016 v OULIETEXEI O ETAIPEIEC MTOU VA NANPOUV TOUG OpOUS TWV

OUYYEVQV.

6.3. Metarponn §Evou vopioparog

O! OIKOVOUIKEC KATAoTACoEIC napouaialovTal o€ Eupw, NMou anoTeAel TO AEITOUPYIKO VOUIOHd. «AEITOUPYIKO»
gival To VOUIoNa Tou NpwTEUOVTOG OIKOVOUIKOU NEPIBAAOVTOC 0TO onoio AsiToupyei n ETaipeia kai facn Tou
Oroiou EMIYETPWVTAl TA OTOIXEId TWV OIKOVOUIKWV KATAoTAoewv TnG ETaipeiac. O ouval\ayeg oe &va
VOMIoNATa METATPEMOVTAl OTO ASITOUPYIKO VOUIOWA HE TNV XPNon TwV ICOTIMIOV MOU I0XUOUV KATa Tnv

NUEPOMNVIA TWV CUVAAAGYQV.

KEpOn kal {nuIEC and OuvaANayuaTIKEG OIaPOPEC Ol OMOIEC MPOKUMTOUV and Tnv €Kkaddapion TETOIWV
ouval\aywv kata Tnv OIApKeld TNG MEPIOdOU Kal and Tnv HETATPON TWV VOMUIOUATIKWY OTOIXEIWV Mou
ekppaldovtal os EEVO VOUIOUA HE TIC IOXUOUCEC I00TIMIEC KATA TNV NUEPOMNVia 100 AoyIohoU, kaTaxwpeouvTal
OTa anoTeAéouara.

H Eraipeia kard tnv ngpiodo 1 Iavouapiou w¢ 31 AskeuBpiou 2016 Oev ripayuaroroinose ouvaiiayec e
0IKOUG TOU EEWTEPIKOU.

6.4. EVOOMATEG AKIVNTONOINOEIG

Ta nayia oToixeia Tou evepynTIKOU aneikovi{ovTal OTIC OIKOVOMIKEC KATAOTACEIC OTIC a&ieC KTHOEWC TOUG N
OTIC a&iec TekpapToU KOOTOUG ONWC auTd npoadiopioTnke Bdaon eUAoywv a&iwv KaTta TNV NUEPOMNVIEC
METABaonc, peiov, kAT’ apxnVv TIC CUCOWPEUHEVEG anOoBEDEIC Kal OEUTEPOV, TUXWV ANA&IWOEIC TwV Nayiwv.
To KOOTOG KTAOEWG NePIAAPBAvel OAEC TIC APeoa enippINTEEC dANAVEC yia TNV ANOKTNON TwV OTOoIXEIwV. MeTA

TNV apxikn avayvopion Ta 1I910xpnoihonoloUheva akivnTa, anoTidwvTal oTnv uAoyn a&ia Toug kal n OeTIkA
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dlagopa KaTaxwpeital oe Aoyaplacpd kabapnc B€ong «AlapopeC avanpooapuoyne», Evw n apvnTikn oTo

Babuo, nou dev oupynPileTal Je avTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPHOEWC,.

MeTayeveoTepeg danaveg kataxwpouvtal o enav&non TnG AoyIoTIKAG afiac Twv evowpdTwv nayiov rn wg
EexwpIOTO NAyIo PMOVOV KATA TNV €KTAON MouU Ol dAnAVEG AUTEC au&avouv Ta MEAOVTIKA OIKOVOMIKA OPEAN
Mou QavapéveTal va €lopeUoouV and Tnv XpAon TOU nayiou OTOIXEioU kal TO KOOTOG TOUG WNOpei va
empeTpnBei a&iomoTta. To KOOTOC E€MIOKEUMV KAl OUVTNPNOEWV KATAXWPEITAl oTa anoTeAéopata orav
npayuaTonolouvTal.

O1 anooBEoelC Twv AANWV OTOIXEIWV TwV EVOWNATWV nayinv (NnAnv oikonédwv Ta onoia dsv anooBévovTal)

unoAoyilovTal pe TNV oTabepr HEB0SO pETa oTNV WPEAIKN {wr) TOUG NMou €XEl WG £ENC:

Kripia 12,5-20 €1n
MnxavoAoyIkog £E0NAIGHOG 6,6-8,3 £€Tn
AuTokivnTa 5-6,6 £Tn
Noindg E0nAIoOG 3-5 &m

O1 unoAeIPPaTIKEG agieg kal of WPENPEG (WEC TWV EVOWHATWVY NAyiwv UMNOKEIVTAlI O €NavefETaon o€ Kabe
nUEpounvia 100AoyiopoU. ‘OTav ol AOYIOTIKEG afieC TWV EVOWHATWV aKIVNTOMOINOEWY uUnepBaivouv Tnv

avakTioiun a&ia Touc, n diapopd (anopeiwan) KaTaxwpeiTal AUEca we €€000 0Ta ANoTEAETUATA.

KaTtd Tnv nwAnon evowPATwV akivnTonoinoewy, ol diapopeg HETAEU Tou TIUAKATOC Nou AapBAaveral kal Tng
AOYIOTIKAC Toug a&iag kataxwpouvTtal wé KEPON i {nuiec oTa anoteAéopata. O1 ENIOKEVEC KAl OUVTNPAOEIC

kaTaxwpouvTal ota £€0da TnG nepiodou Nou apopouv.

O1 1010NapayoPEVEG EVOWUATEC AKIVNTOMOINOEIC OTOIXEIOBETOUV MPOOONKn OTO KOOTOC KTNOEWC TWV
EVOWHATWV aKIVNTOMNOINOEWY O a&iec nou nepIAAPBAvVOUV TO APECO KOOTOC HIoB0d0aiac Tou Npoowmnikou,
MOU OUMHETEXEI OTNV KATAOKEUN (AVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC aVAAWBEVTWY UNKWV Kal aAAa
YEVIKG KOOTN.

KooTog Anokataotaong AioAikoU Mapkou: O1 enixelprosic nou dpacTnpionololvTal oTov KAAdo Twv
aQVAVEWOIKWVY MNYWV EVEPYEIAC, UNOKEIVTAl OE UNOXPEWOEIC NEPIBAANOVTIKNC anokaTaoTaonc. ZUPNPwva YE To
AAN 16 «EvowpaTteg AKIVNTOMNOINOEIG», TO KOOTOC HE TO OMoio avayvwpileTal £va OTOIXEID TWV EVOWUATWY
akivnTonoinoswy, nepIAappavel PeTall AMwv kal Tnv apyikn €KTiUNOn Tou KOOTOUC Katedd@iong n
anokaTaoTaonG TOU OUYKEKPIPEVOU OTOIXEIOU and ToV XWPO OTOV 0roio TonoBetndnke. H unoxpewaon autn
npokUNTEl and TNV KATAOKEUN TOU nayiou, TNV diauOppwaon Tou NePIBAANNOVTOC XWPOU Kal TN Napaywyikn

dpacTnPIOTNTA TNG ETAIPIAG.
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H eTaipia £xel avayvwpioel NpOBAEWn yia TNV anokataoTacn Tou XWPou Tou dloAikou napkou (MeyaloBouvi)
(epyaociec enXwPATwong, devOpoPUTEUON XWPWV Kal AOINEC EPYATIEC), N OMOIa CUYKEVTPWVEI Ta akoAouba
XapaKTNPIOTIKA:
1. 'Exel avayvwpioTei 0av HMEPOC TOU KOOTOUC TWV EVOWUATWV  AKIVNTOMOINOEWY
(d1apoppwoelc AloAikou Mapkou) cuppwva Pe To AAM 16, kai

2. 'Exel avayvwpIioTei oav unoxpéwaon, oUPewva pe To AAM 37.

To @Bpoiopa Tou noooU TNG NPOBAEWNC aANokaTdoTaonc kal TnG AOYIOTIKAG a&iac TwV EVOWHATWV
akivnTonoinoswv (dIaHopPWOEIC XwPou) dev UNEPPAivVEl TO AVAKTNOIMO NMO0O TWV OUYKEKPILEVWV Mayiwv.
TNV NEPINTWON MOU TO GUVOAIKO MOOO TNG AOYIOTIKNG a&iag TwV EVOWHATWV AKIVATOMOINCEWV Kal TNG
npoBAewnc anokataoraong unepPaivel TNV avaktnoign a&ia, To unepBalov nocd avayvwpileTal oTa

anoTeAéopaTa TnG XpAong kaTa Tnv onoia NpokUnTel.

H ouykekpipevn NpOBAEwn anokaTaoTaong npoeogAcital otnv napouoa a&ia kar avayvwpileTal 0To KOOTOG
TWV EVOWUATWV aKIVNTONOINCEWY. O GUVTEAEDTNG NPOEEOPANGNG HE TOV OMoio NPOEEOPAEITAl N WEANOVTIKA
UNoXPEWON €ival To €NITOKIO NPO POPWV TO OMOIO ANEIKOVICEl TIC TPEXOUTEC EKTIMNOEIC TNG Ayopdc yia TNV
diaxpovikn a&ia Tou XpnHaToc.

H npoBAeywn anokataoTaong avayvwpileTal 0Ta anoTeAéopaTa Xpnong kata tn diapkela TG WPEAING {wNg
TWV EVOWMATWV AKIVNTOMOINOEWY, MECW TNG aANOOPBEONC TOUG. Ta eKTIMWMPEVA £E0da anokataoTaong
a&loloyouvTal, 0€ KaBe nuepounvia Tou IooAoyIOPOU, WG MPOC TNV €nAPKEId TOuG kal npooapuolovTal
avaloywce npooapuolovTag avaloya Tnv OXETIKN NpoBAswn.

H Etaipeia diaxeipiCetar eva AioAikd Mapko (MeyaloBouvi), yia To onoio kata Tnv 31/12/2010 &xel
KepaAalonoinoel o napouoa aia Tnv UnoxpPEwan anokaTaoTaons autou, ouvoAikoU nooou gupw 22.613, n
onoia anoppéel and oxeTIkR oUpBaon nepIBAAOVTIKAC HEAETNG. Tnv 31/12/2016 n unoxpswon autn ATav
OUVOAIKOU nooou eupw 30.304.

H Eraipeia kara tnv nepiodo 1 Iavouapiou w¢ 31 AekeuBpiov 2016 ripayuaroroinoe anooBeoeic yia 1a nayid
TN Qrio TN XPOVIKT} OTIyUI} EVAapEng Tng Aeiroupyiag Tous.

6.5. Enevdlosig o€ AkivnTa

Enevduoeig o€ akivnTa gival ol enevdUOEeIG Nou agpopoUv OAa ekeiva Ta akivnta (oTa onoia nepiAapBavovTai n
yn, Ta KTipia r) Ta PEpn KTIpiwv N kal Ta 6U0) Ta onoia katexovtal ano Tov 181okTATN (I and Tov pIoOwTr o€
NePINTWON XPNHATOOIKOVOMIKNAG MIoBwaoNG), €iTe yia va anokoyilel YiobwuaTta anod Tnv ekhiobwar Toug &iTe

yla Tnv av&non Tnc a&iag Toug (evioxuon kepaAiaiou) f kai yia Ta duo.
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O1 enevdUoEIC 0 akivnTa avayvwpidovtal apxikd 0To KOOTOC KTHONG TOUG, TO OMoio €ival NPooau&nuevo He
OAa ekeiva Ta €€0da nou oxeTiCovral PE TN ouvalAayn yia Tnv anoktnon Touc (n.X. cupBoAaioypaikad,
MEOITIKA, POpOI PeTABiBaong).

META TNV apxikn avayvopion ol enevoUCEIC O€ akivnTa anoTiywvTadl oTnv eUAoyn a&ia Toug dnAadn aTnv TIPN
oTNV onoia TO akivnTo Wnopei va avrallaxBei PeTa&U evruepwv kal NPOBUPWV PEPWV OE MHIa Ouvhdn
gunopikr) ouvaAayn. H guloyn a&ia Twv enevdlUoswv oc akivnta npoaodiopileTal eTAola and aveEaptnTo,
avayvwpIoPEVO ekTIUNTH. OnoiadnnoTte WPeTafoAry otnv €Uhoyn afia Twv enevdlUOswv O  akivnta
aneikovi(eTal oTa anoTEAECUATA TNG XPNOEWC GTNV 0OMNoia NPOKUNTE.

H Eraipeia kard mnv 31 AekeuBpiov 2016 Oev KATEXEI ENEVOUOEIC OE aKIvVNTa.
6.6. AuAa NEPIOUCIAKA OTOIXEIT

Aula neplouciaka oToixeia anotehouv Ta dikaiwpaTa xprnong Evowpatwv AKIVATOMOINOEWY, Kabwe Kal ol
adeleg AoylopikoU.

Aikaiopa ExkpgerdAAeuong Evowmpatwv AkivnTonolnoewv: H Etaipeia Ta avayvwpilel apxikd oTo
KOOTOC KTNONG 1 OTNV OVOMAGoTIKNA Toug a&ia. MeTda Tnv apxikn avayvwpion, n ETaipeia akoAouBei Tn
AOyIOTIKI apXn aneikoviong Tou JOVTEAOU TOU KOOGTOUG Kal aneikoviel Ta AuAa NEPIOUCIAKA TNG OTOIXEIQ OTO
KOOTOC TOUG HEIOV KABE owpeupévn anooBeon kal kabe owpeupévn {npia anopeinonc.

AoylopikO: O1 adeiec AoyIOUIKOU anoTIMWVTAl OTO KOOTOC KTHOEWC MEioV TIC anooBeoelic. O1 anooBEoelg
dlevepyouvTal e TNV oTabepn pEBODO kaTda Tnv dIAPKEIa TNG WPENIUNG {wNG TWV OTOIXEIWV AUTWV N ornoia

KupaiveTal ano 1 €wg 3 xpovia.

6.7. Anopciwon A&iag MNepiouciak®V ZTOIXEIWV

Ta oToIxeia Tou €vepynTIKOU MOU £XOUV anpoadiopioTn w@EAIUN {wr dev anooBEvovTal Kal UNOKEIVTAl OF
ENEYXO anopEiwonG €TNOIWG Kal 0Tav kdnola yeyovoTa katadeikvUouv OTI n AoyIoTIKR a&ia pnopei va pnv
gival avaktnoiyn. Ta oToixeia Tou evepynTikoU MOU anooBEVOvVTal UNOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a&iac Touc 6Tav uNAapyxouv evOEIiEEIC OTI oI AoyioTikr aia Touc dev Ba avakTnBsi. H avaktnoiun a&ia €ival To
MEYAAUTEPO NOOO PETAEU TG kaBapng TIMAG NWANoNG kai TnG a&iag Adyw xpnong. H ¢nuia Adyo peiwong Tng
a&iag Twv OTOIXEIWV TOU evepynTIKOU avayvwpileTal anod Tnv enixeipnaon, oTav n AoyioTikn afia Twv oToIxEiwv
autwv (i TN Movadacg Anuioupyiag Tapeiakwv Powv) gival peyaAuTepn ano To avakThoIKJo Nogo TouG,.

KaBapn a&ia nwAnong Bswpeital To Nood and Tnv NWANCN €vog GTOIXEIOU TOU evepynTikoU oTd NAdiola piag
apeoTepoBapolc cuVaAAaync oTnv onoia Ta PEPN £XOUV NANPN YVWON Kdl NpooXwpoUV OIKEIOBEAWS, HETA
ano Tnv agaipeon kabs NpoOoBeToU APETOU KOOTOUC JIABEONG TOU OTOIXEIOU evepynTIKOU, evw, agia xpnong
gival n napoloa a&ia TV EKTINOUEVWY HEANOVTIKWV TAMEIOKWY POWV MOU AVAMEVETAl va €I0PEUCOUV OTNV

ENIXeipnon anod Tn Xpnon €vog OToIXEiou evepynTikoU Kal ano Tnv 01aBeon Tou OTO TEAOG TNG EKTIHWHEVNG

WPENUNG (WG Tou.
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6.8. XpnUATOOIKOVOHIKA HECA

XpNUATOOIKOVOUIKO HECO €ival kGBe oUPBaAcn nou dNUIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ ia enixeipnon Kai Jia XpnUaTooIKOVOUIK UNOXPEWAN 1 €va GUMKETOXIKO TITAO O pia GAAn enixeipnon. Ta
XPNHATOOIKOVOUIKG pEoa Tou Opilou Ta&ivopoUuvtal OTIC NAPAKATW KATNyopiec PE BAon Tnv ouadia Tng
oUpBacnG kai To oKono yia TOV Onoio anokTnénkav.

i) XpnHAaTOOIKOVOMIKA OTOIXEIO anoTigwpeva oTnv £UAoyn adia Toug HEOW TNG KATAOTAONG
anoTEAECHATWV XPAONG

MpoKeEITal yia XPNHUATOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU, MOU IKAVOMOoIoUv onoladnnoTe and TIG NAapakaTw
npoUnoBeceic:

- XpnHaTooIkovouIka oTolxeia evepynTikoU NOU KATEXOVTAI Yia UnopikoUc akonoug (ouunepIAauBavovTal Ta
napaywya, €kTOC anod ekeiva nou €ival KaBOpIOUEVA KAl AnOTEAEOUATIKA WECA aVTIOTABWIONG, auTd Mou
anokTwvTal i dnIoUpyouvVTal PE OKOMO TNV NWANGCN N TNV Enavayopad kal TEAOG auTa nou anoTeAoUV HEPOG
€VOC XapTOPUAAKIOU anod avayvwpioPEVaA XpnHATOOIKOVOUIKA WETQ).

- Kata tnv apxikn avayvwpion opileTal anod Tnv €MIXEipnon wg OTOIXEI0 NOU anoTINATal oTtnv euloyn a&ia, pe
avayvopion Twv HETaBoAwv otnv KatdoTaon AnoTeAeopaTwv Xprongc.

ii) Aavela ka1 anaiTRoEIg

MepIAayBavouv un napaywya XpnHAaToOIKOVOMIKA OTOIXEid evepynTIKOU HE OTABEPEC 1 NPOCDIOPICHEVEG
NANPWHEC, Ta onoia dev dlIANPAyHATEUOVTAl OE EVEPYEC AYOPEC. TNV kaTnyopia auTn (Adveia kai AnaiTroeic)
dev nepiAapBavovral

a) anartiosIg Nou €XouvV va KAavouv Pe dooOANWIEC POPwV, Ol OMOIEC €xOouv eMBANOEi vOUOBETIKG anod To
KpaTog,

B) oTidrinoTe dev KAAUNTETAl and oupBaon woTe va divel diKaiwya oTnV €nIXEipnon yia AWn HETPNTWV N
AM®V XpNUATOOIKOVOUIKWV NAYiwV OTOIXEIWV.

Ta Adveia kalr ol anaitRoeig nepIAapBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOG and ekeiva pe AREEIg
MEYAAUTEPEG TwV 12 pnvav and Tnv nuepounvia icohoyiopol. Ta TeAeutaia cupnepiAapBavovTal ota pn
KUKAOQOPOUVTA OTOIXEIQ TOU EvEPYNTIKOU.

iii) EnevdUOEIC KaTEXOHEVEG WG TNV AREN

MepiAapBavel pn napaywya XpnHaTooikoVOUIKA NEPIOUCIAKA OTOIXEI WE NAYIEG N NPOCDIOPIOHEVEC MANPWHES
Kal ouykekpigévn ANEn kai Ta onoia o ‘'OpINoG €xel TNV NpdBean kal Tnv duvaToTnTa va Ta dIaKpaTACEl we TNV
ANEn Touc.

iv) Ala@£oipa yia nwAnNon XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepIAauBavel Pn napaywya XpnUAaToOIKOVOUIKA NEPIOUCIAKA OTOIXEIa Ta onoia €iTe npoadiopilovTal O auTnV

TNV KaTnyopia, €ite dev Pnopouv va evraxbouv Ge kanoia ano TIG avWTEPW.
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>Tn ouvexela, Ta dIabEoiya Npog NWANGCN XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId AnoTIHWVTAl OTNV €UAOYN
aia Touc kal Ta OXETIKG KEPON N {NMIEC KATAXwPOUVTAl O anoBedaTikO Twv DIV KEPAAiwV WEXPI Ta

OTOIXEIQ auTd NwANBoUV N XapakTnpioBolv w¢ anoueiwpeva.

Kata tnv nwAnon n otav xapakrtnpioBoUv w¢ anopsiwpeva, Ta kEPON N ol {NMIEC PETaPEpovTal OTa
anoTeAéoUATa. ZnMIEG AMNOMEIWONG NOU €XOUV avayvwpioBei oTa anoTeAéopaTa OEv AVTIOTPEPOVTAl HECW
anoTeEAEOUATWV.

O1 ayop&g kal ol NWANCEIG TV ENEVOUCEWY avayvwpifovTal KaTa TNV nuepopnvia Tng cuvaAAayng nou eivai
Kal n nuepounvia nou o ‘OpINoC deopeVETal va ayopdoel i va nwAnon 1o aTtoixeio. O1 enevOUOEIC apxIKa
avayvwpifovral oTnv €UAoyn a&ia Touc NAEoV TwWV APECA EMIPPINTEWV OTN ouvaAiayn danavwy, Pe Eaipeon
o0oov agopd TIC AUeca enIPPINTEEG 0T ouvaAAayn dandaveg, yia Ta OTOIXEIQ €KEiva MOU AnoTIWVTAl OTNV
guloyn a&ia Toug pe peTaBoAEC ota anoteAéopata. Or enevduoeic diaypagovTtal oTtav To dIKaiwpa oTIC
TAMEIOKEG POEG ano TIC eNevOUOEIC Afyel N JeTaBiBaleTal kal o ‘'OpIAOG €xel HETABIBACEI OUCIWOWS OAOUC TOUC

KIvOUVOUG Kal TIG aVTapOIBES Nou guvendayeTai n 1010kt aia.

Ta daveia kal ol anairnoeig avayvwpilovral oTo avanooBeoTo KOOTOC Bacel TNG PeBOGdoU Tou npaypaTikou
ENITOKIoU.

Ta npayupaTonoinuéva kai pn npayparonoinpeva kepdn f {nuieg nou npokUNTouV and TIC METABOAEC TNG
guloync afiac Twv XPnNHATOOIKOVOMUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA oTnV €UAoyn a&ia Toug Me
METaBoAEC 0Ta anoTeAéopaTa, avayvwpilovral oTa anoTEAECHUATa TNV NePiodo MOU NPOKUNTOUV.

O1 eUhoyec afiec Twv XPNMATOOIKOVOUIKWV OTOIXEIWV EvEPYNTIKOU Mou €ival dianpaydaTeloipa o evepyoucs
ayopeg npoadlopidovTal ano TIG TPEXOUTES TIMEG {NTnone. MNa Ta un dianpayuaTeloiua oToIXEia ol EUAOYEC
aiec npoodiopifovTal Pe TNV XPAON TEXVIKWV aMOTIUNONG ONw¢ avaluon npoéopaTtwyv ouvaAAaywv,
OUYKPIOIJWVY OTOoIXEIiwV nou dianpaypatevovTal Kal NnpoEdpAnon Tapeiakwy powv. O1 un dianpayuaTeuaoiyol
Oc €vepYO ayopd GUMMETOXIKOI TITAOI Mou €xouv Ta&ivounBesi otnv katnyopia AiaBEoiya npo¢ nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n euAoyn aia dev eival duvaTov va npoadIopIoTel P aglonioTia
anoTIMWVTAl 0TO KOOTOG KTHONG TOUC.

>€ kABe nuepopnvia 1coAoyIopoU 0 ‘OUIAOG EKTIUA av UNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC NoU va odnyouv OTo
oupnépacpa OTI Ta XPNMATOOIKOVOMIKA OTOIXEId TOU €vepyNnTIKOU €XOUV UMNOOTEl anopeiwon. MNa HETOXES
ETAIPEIV MOU €XOUV TA&IVOUNOEl WG XPNHATOOIKOVOUIKA OToIxeia dlaBéaiua npo¢ NwAnon, TETola EVOEIEN
OUVIOTA N ONMUAvTIKA 1 NApaTeETAPEVN MEIiWONn TNG €UAoyNG a&iac oc OYXEON ME TO KOOTOC KTNOEWC. Av
OTOIXEIOOETEITAI AnopEiwaon, N CwPEUPEVN oTa idla kepaiaia nuid nou eivar n d1apopa HETAEU KOOTOUC
KTAOEWC Kal EUAOYNC a&iac, ETAPEPETAI OTA ANOTEAEOUATA.

AvTioTaOHIoN

Mapaywya XpnuaToolkovouika MpoiovTa kal péoa AvrioTadpiong Kivouvav:
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Ta napdywya XpnHaTooIKOVOMIKA OTolxEia Onwg €ival Ta npoBeopiakd oupPBoAaia ouvalaypaTtog (currency
forwards) kai o1 oupBaceic avralayng emiTokiou (interest rate swaps), xpnoigonoloUvTai yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU MOU MPOKUNTEI and TIG EMIXEIPNUATIKEG dpacTnPIOTNTEG TNG €Talpiag. ‘'OAa Ta
napaywya XpnUaTooIKOVOUIKA MEPIOUDIaKd OTOIXEIa apXIKwe avayvwpilovral otnv €uloyn afia kata tnv
nUEPopNvia dlakavoviopou kal akoAoUBwe anoTigwvTal oTnv eVAoyn aia otn ANén kabs nepiddou avapopdac.
Ta napaywya aneikovifovral oTa nepiouciaka oToixeia étav n euAoyn a&ia ivar BETIKA Kal OTIC UNOXPEWTEIG
otav n euAloyn aia apvnTiki. H €0hoyn a&ia Touc npoodiopileTal and TNV TIMA NOU £XOUV OF Hia evepyod
ayopd, f HE TNV XPNOIKOMOoIiNon TEXVIKWV anoTiPnong o€ NEPINTWOEIC Nou eV UNAPXEl EVEPYOC ayopa yid Ta
MEoa auTa.

H pEBodog avayvwpliong Tou kEPBoUC N TNG (NUIAC EapTaTal anod To €av €va NApaywyo €Xel NPoadIopIodEi we
avTIoTaBUIOTIKO OTOIXEI0 Kal, €POCOV NPOKEITAI Yyid avTioTaduion, and Tn @UOn TOU OTOIXEioU Mou
avTioTaduidel.

KEpdn N nuIEC anod Tnv PeTaBoAn kata Tn didpkela TNG XPRoNG, TNG eUAoyng a&iag Twv Napaywywv nou dev

avayvwpilovral oav HEoa avTioTaduiong, avayvwpidovral oTnv KataoTaon TwV anoTEAEOUATWV.

H etaipia xpnoipgonoiei Tnv AoyioTIKN avTIOTAOUIONG OTNV NEPINTWON OMnou Kata Tnv &vapén Tng
avTIoTaBUIOTIKAG GUVAANaYAG Kal TNV enakoAoudn XpRon Twv Napaywywv XPnHaTooIKOVOUIKWV OTOIXEIWY, N
€TaIpia Pnopei va npoodiopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKA OxEon METAEU Tou avTioTadpIlOevoU
OTOIXEIOU KAl TOU PECOU avTIOTABUIONG, avagopika Pe Tnv diaxeipion KIivOUVoU Kal TNV oTpaTnylkn Tng vyia
TNV avainyn TnG avtiotaduiong. EmnAgov AoyioTikh TG avTioTabuiong akohouBeitar povo oOTav n
avTIoTAOUION avapéveTal va eival Akpwe anoTEAEOUATIKN Kal Ynopei va empeTpndei pe aflonioTia kal o€
ouvexn Baaon, yia OAeG TIG KAAUNTOUEVEG NEPIGDOUC avapopdg yia TIG OMOIEG €ixe NPOOdIOPIOTEI, WE NPOC TOV
oUPYPNQPIOKNO Twv MeTaBoAwV TNG €Uloync aiac n Twv TAPEIGK@WV POWV Mou anodidovral oTov
avTioTadpifopevo  kivduvo. H oxéon avTioTaOuIong nou XpnolYornolel n €raipia €ival n avTioTaduion
Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpnong avTioTabuIoTIKAG AOYIOTIKAG , Ol avTioTabuioelg TagivopouvTal wg ENG:

AvTioTadpion EuAoyng Agiag

AvTioTalpion €uhoyng afiac sival n avTioTabuion TnG €kBesonc otn diakupavon TnG €UAoyng a&iag evog
avayvwpICKHEVOU NEPIOUTIaKoU OTOIXEIOU N Hiag uNnoXpEWoNG N KIAg KN avayvwpiopevng BERaing deopeuong n
MEPOC AUTWV, MOU OPEIAETAI OE CUYKEKPIYEVO KivOUVO Kal Ba Ynopoucoe va ennpedcel Ta anoteAéopaTa. Eav
N avTioTabuion TnG eUAoyng a&iag eknAnPWVel Ta KPITHPIA TNG AOYIOTIKAG avTIoTABNIoONG, TOTE TO KEPGOG N N
(nUIG anod TNV €K VEOU EMIPETPNON TOU WEOOU avTioTabuiong otnv euloyn a&ia 6a avayvwpileTal orta
anoteAéoparta. EmnAgov n AoyioTiki a&ia Tou avTioTaBpICOPEVOU OTOIXEIOU NPOoapHOleTal e To KEPDOG I TN
{nuia nou npokUNTEl anod Tn METABOAN TG eUAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal apopd oTovV

avTioTaBuIlOPEVO KiVOUVO, HECW TNG KATAOTAONG ANOTEAEOUATWV.
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KaBe npooappoyr nou anoppéel otn AoyloTikn a&ia evog avTioTaBpICOUEVOU XPNATOOIKOVOUIKOU PECOU TO
oroio anoTIuAaTal oTnv avanooBeoTn a&ia Tou Kal yia To ornoio Xpnoidonolsital n JEBodoc Tou nNpayuaTikoU
EMITOKIOU, anooBEveTal 0Ta anoTEAEOHATA PEXPI TN ANEN TOU XPNUATOOIKOVOUIKOU ECGOU.

AvTioTaOpion Tapeiak®v Powv

Me Tnv avmioTaduion TwV TAUEIOKWV POwWV N, €nixeipnon npoonabei va kaAUwel Toug KivOUVOuC nou
npokaAoUv PeTaBANTOTNTA OTIC TAMEIAKEG POEC KAl MPOEPXOVTAlI ANO €va OTOIXEID TOU €vepynTIKOU N Wia
unoxpEwan 1 pia PEAOVTIKR) ouvaAAayr Kai n HETaBoAr auTr 6a ennpedoel To ANOTEAEOUA TNG XPrONC.

Ma Ta napaywya XpnHaToolKoVOMIKA OTOoIXEid Nou xapakTnpiovral wg avTioTabuIoTIKG PEoa o€ Jia oxeon
avTIOTAOUIONG TAUEIOKWY POWV anairoUvTal GUYKEKPIPEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpoi TIG NpoUnoBETEIC yia avayvwpion TNG AOYIOTIKAC avTioTaduionc, Kia avTioTabuIoTIKA oxeéon Oa
npénel va nAnpoUvVTal OPIOHEVEG AUOTNPEG CUVONKEC MOou agopouv OTnv Tekunpiwaon, Tnv moavotnta
EUPAVIONG TNV ANOTEAECATIKOTNTA TNG AVTIOTABKIONG Kal TNV a&lonioTia TnG ENIPETPNONG TNG.

To okeNOC Tou kEPDOUG N TNG NMIAG Tou avTIoTABUIOTIKOU PECOU MOU TEKUNPIWVETAl WG ANOTEAEOHATIKN
avTioTaduion avayvwpiletal ansuBeiag ota idla kepdAaila PEOW TNG KATAOTAONG METABOAWV TWV DIV
KEQAAQiWV EVW TO AVAMNOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NMIAC TOU WECOU avTIoTABMIONG
avayvwpileTal oTa anoTeAéopaTa.

Ta nood mnou CuCOWpPEUOVTal OTa idla KEPAAaia HETAPEPOVTAl OTNV KATAOTACN AMNOTEAEOUATWV OTIC
nepIoOOUC nou Ta avTtioTabuiopeva aToixeia ennpealouv To KEPOOG N TNV {NMIA ONWG TO avTIoTaOUI{OPEVO
XPNHATOOIKOVOUIKO £€0000 I XpNHATOOIKOVOMIKO £€€000 avayvwpilovTal ) Onwc o€ Hid NPOCOOKWHEVN NWANCN

n ayopd.

6.9. AnoBspara

Tnv nuUepopnvia Tou 1I00AOYIOUOU, Ta anoB&éuaTa anoTINwvTal oTn XaunAOTepn TIUN MEeTa&U Tou KOOTOUG
Tnv kaBapny peucTonoinoiun a&ia. H kabapr) peucTonoinoiun aia €ivai n ekTIJOPEVN TIUA NOANCNG OTNV
OUVNBEIC NopEia TWV EPYACIWV TNG ENIXEIPNONG Keiov onoladnnoTe oxeTIkA £€€00a NwAnong. To KOOTOG TwWV

anoBepdTtwv dev NePINAPBAVEI XpNUATOOIKOVOUIKA £€0da.

6.10. EpnopIKEG anaiTROEIG

O1 anaiTnoeIc anod NeAATEC kaTaxwpoUvTal apxika oTnv euAoyn a&ia Toug Kal HETAYEVESTEPA ANOTINWVTAlI OTO
avanooBecTo KOOTOG XPNOILONOIMVTAG TNV HEBODO TOU MpayuatikoU e€miTokiou, peiov Tnv npoBAewn yia
Meiwon TnG a&iag Touc. ZTnV NEPINTWON nou n avandoBeoTtn aia i To KOOTOC £VOC XPNHATOOIKOVOUIKOU
oToIXeiou unepPaivel TNV napouca a&ia, TOTE TOo OTOIXEi0 AUTO AnoTIYATAl OTO AVAKTHOIPO NMocgd auTou,
dnAadn otn napouoa a&ia Twv PEAOVTIKWV POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoAoyileTal pe Baon

TO NpaypaTikd apxiko emTokio. H oxeTikn {npia peTapepeTal ancudeiag ota anoteAéopara xprnonc. Or {nuIEG
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anopeiwong , dnAadn 0Tav unapxel avTikelPevikn EvOeiEn oTI n ETaipeia dev €ival og B€on va ionpael 0Aa Ta

nood nou o@eilovTal pe Baon Toug oupPBaTikoUG Opouc, avayvwpilovTal oTa anoTeAEoUATa.

6.11. Tapeiakda diaB£oipa kai 1I000UVANA TAHEIAK®V SIGOECIHWV

Ta diaBgoipa kar 1coduvapa diabeaipwyv nepIAapBavouv Ta PETPNTA OTNV Tpaneld Kal OTO TAMEIO KABWC
eniong kai TIC BpaxunpoBeoHEC eNeVOUTEIC UWNANG PEUCTOTNTAG ONWG TA NPOIOVTA TNG ayopdg XpAHaATog Kal
ol Tpane(ikec katabeoeic. Ta npoidvTa TNG ayopdg XPrHaTog €ival XpnUAaTooIKOVOUIKA MEPIOUTIAKA OToIXEIa

nou anoTIJwvVTal TNV UAoyn a&ia NEow TNG KATAOTAONG ANOTEAEOUATWVY.

6.12. Mn KUKAOPOPIAKG NEPIOUCIAKA OTOIXEIa TaEIVOUNHEVA WG KPATOUHEVA NPOG NWANCN

Ta nepiouciakd oTolxeia nou dlaTnEoUvVTal NPog NWANCN CUMNEPIAAUBAvouV Ta Aoind MEPIOUOIAKA OTOIXEIa
(oupnepiAapyBavopévng TnG unepa&iac) kal Ta evowuata nayia nou n Etaipeia okonevel va NOUANCEl EVTOC

€VOC £TOUC anod TNV nNuUEPopnvia Ta&ivounong Toug w¢ “KpaToudeva npoc nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvTal we “KpaToUWeva npoc¢ NwAnon” anoTidwvTal oTn XapnAoTepn
a&ia peTa&l TnG AoyioTIKNAG a&iag Toug apéowe NpIv TNV Ta&ivounor Toug w¢ KpaToUHeva Npog NwAnon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta nepiouaiaka oToixeia nou TagivopoUuvTal w¢ “KpaToUudeva
npog nwAnon” dev unokeivtal o€ anooBeon. To kEPdoG N n Cnuia nou npokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwV “KPATOUMEVWV NPOC NwANON” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveral ota “aAia
£€000a” ka1 “aAAa €E0da”, avTioTolxa, oTnV KaTAoTaon anoTEAEOUATWY XpAonG.

H Eraipeia kard tnv 31 Askeufoiou 2016 Oev EXel 1 KUKAOQPOPIAKA MEPIOUOIAKd oU va nANpouv Tic

npodnoBeoeic kar va TaéivounBouv OToIXEId WG KPATOULEVA MPOG MWANoT).

6.13. MeTOXIKO KEPAAIO

'E€0da Ta onoia npaypaTonoindnkav yia Tnv €kdoaon YETOXWV eP@avifovTal YETa TNV apaipeon ToUu OXETIKOU
(QOPOU €I000NATOC, O HEiWOn Tou NpoiovTog TNG €kdoong. Ta €€0da Ta onoia oxeTifovTal pe TNV €kdoon
METOXWV YIa TNV anokTnon enixelpnoswv nepiAappdavovTal oTo KOOTOG KTHOEWG TNG EMIXEIPNOEWS MoU
anokTarat.

Katd tnv anoktnon 10iwv HETOXWV, TO KATABANGEV TipnNMa, OUMNEPINAPBAVOMEVWV KAl TWV OXETIKWV

danavwv, aneikovieTal HEIWTIKA TV IDIKV KEPaAdiwv.

6.14. ®opoloyia £100dnNHaTog & avaBaAAOpEVOG POPOG
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H emBapuvon TnG nePIOdoOU e POPOUC €I000NUATOG AMOTEAEITAI and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBalopevouc (popouc, dnAadr Toug POpPouC N TIC POPONOYIKEC eAaPPUVOEIC Mou OxeTiovTal PE Ta
OIKOVOMIKA OMEAN Mou NpokUNTouV oTnv Nepiodo alAa éxouv Ndn kataloyioTei fj 6a katahoyioToUv anod Tig
(POPOAOYIKEG APXEC O DIAPOPETIKEC NMePIOdOUC. O POPOC €1000AKATOC avayvwpileTal oTov Aoyapiaouo Twv
anoTeAeopATWV TNG NEPIOdOU, €KTOC TOU (POPOU EKEIVOU MOU apopd OUVAAAAYEC MOU KaTaxwpnoenkav
aneuBeiag oTa idia kepdahaia, oTnv onoia NeEPINTWON KaTaxwpeital ansubeiag, katd avaloyo Tpodno, oTa idia

KepaAaia.

O1 TPEXOVTEC (POPOI €1000NKATOG NEPIAAUBAVOUV TIG BPaxunpOBEOUES UNOXPEWTEIC | KAl ANAITACEIC NPOG TIC
ONUOCIOVOUIKEC apXEC MoU OXETICOVTAl JE TOUC NANPWTEOUC POPOUC £MNi TOU POPOAOYNTEOU €I00ONNATOG TNG

nePIODOU Kal ol TUXOV NPOCBETOI (POPOI EI00DAKATOG NOU APOopPoUV NPONYOUUEVEC XPNOEIC.

O TPEXOVTEG POPOI ENIMETPWVTAI CUMPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUC
VvOHUOUGC nou e@apuolovTtal oTIG OIaxeIpPIoTIKEG NEPIOdOUG HE TIC omnoieg oxeTiovTal, Bacifoyeva oTo
QopoAoynTED KEPDOC yia To £ToC. ‘OAeC o1 aA\ayeG oTa BpaxunpoBeopa (popPoAOYIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIC UMOXPEWOEIC avayvwpilovTal oav PEPOG TWV (POPONOYIKWV €EODWV OTNV KATAOTACN AMOTEAEOUATWY

XpnonG.

O avaBaA\dpevoc popog €1I000NKATOG NPOadIopileTal e TNV PHEBODO TNG UNOXPEWONG MOU NMPOKUNTEl and TIG
NPOCWPIVEG DIAPOPEC METAEU TNG AoYIOTIKNG a&iac kal TNG PopoAoYIKNG BACGNG TWV OTOIXEIWYV TOU EVEPYNTIKOU
KAl TV UMNOXPEWOEWV. AvaBaAopevog @opog eicodnuaTog Oev AoyileTal av npokUNTEl ano Tnv apxikn
avayvwpion oToIXEioU evepynTIKOU N NadnTikoU o€ ouvaAiayn, €KTOG EMIXEIPNHATIKAG OUVEVWONG, N omnoid

oTav &yive n ouvaliayn dev ennpeace oUTE TO AOyIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 {nuia.

O1 avaBaAAOPeVEG (POPONOYIKEC ANAITAOEIG KAl UMOXPEWOEIC anoTIMWVTal PE BACn TOUC (POPOAOYIKOUC
OUVTEAECTEC MOU AVAPEVETAI VA EPAPHOOTOUV OTNV NePiodo KaTda Tnv onoia Ba SiakavovioTel n anaitnon n n
unoxpéwan, AappavovTag undown Toug (PopPoAOYIKOUG OUVTEAEOTEG (Kal POpPOoAOYIKOUC VOHOUG) MOU €XOUV
TeBei o 10xU 1 ouCIaoTIKA I0XUOUV HEXPI TNV NEPOMNvia Tou IooAoyiopoU. & nepinTwaon aduvapiag cagoug
npocdlopiooU ToUu XPOVOU avacTpoPng TwV Mpocwpivwyv O1apopwV ePapUoleTal 0 (POPOAOYIKOG

OUVTEAECTNAC NOU I0XUEI KATA TNV ENOMEVN TNG NHUEPOKNVIAS TOU I00AOYIOHOU XpRon.

O1 avaBalMOPeveC (POPONOYIKEC anaiTAoelC avayvwpilovTtal KaTd Tnv €krtaon oTtnv onoia 6a undapéel
MEAOVTIKO (popoAoynTED KEPDOG yia TNV Xpnoigonoinon Tng nNpoowpivig diagopdc nou OnUIoUpYEl TNV
avaBal\opevn popoAoyIkn anaitnon.
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O1 NePIooOTEPEC aANayeG OTIC avaBaA\OPEVEC POPOAOYIKEC ANAITACEIG I UMNOXPEWTEIC avayvwpilovTal oav
€va KOMMATI TWV (POPOAOYIKWV €EODWV OTNV KATAGTAON ANOTEAEOUATWV XPrionG. MOVO QUTEC Ol PETABOAEC
OTa OTOIXEIa TOU EVEPYNTIKOU N TIG UMOXPEWOEIG NOU €NNPeAlouV TIC NPOCWPIVEG dIaPOopPEC avayvwpilovtal
kaTeuBeiav oTa idla kepalaia Tng ETaipeiag, onwg n enavexTignon Tng agiag Tng akivnTng nepiouaiac, £xouv
WG AMNOTEAEONA TNV OXETIKN aAlAayn oTIC  avaBaA\OPEVEC (POPOAOYIKEG AMAITAOCEIC I UMOXPEWOEIC VA

XPEWVETAl EvavTl TOU OXeTIKOU AoyapiaopoU TnG kabapng Banc.

6.15. Mapoxég 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeG: O BpaxunpoBeoes NAPOXEC NPoC TouG £pyalopevouC (eKTOC and NApPOXEC
ANENC TNC €pyaciakng oxeonc) o Xpnpa kai o€ €ido¢ avayvwpilovral w¢ €E0do OTav kabioTavral
OedouAeupEvec. Tuxov aveEOPANTO NOOO KATAXWPEITAl WG UNOXPEWAN, EVW O MEPINTWAN MOU TO NOCO Mou
non kataBAnenke unepPaivel To NOod TwvV NAPOXWV, N EMIXEIpNON avayvwpilel To unepBAMov nood wg
OTOIXEIO TOU evepynTikoU TNG (MponAnpwOev €€000) POVO KATA TNV €KTACN Mou N NponAnpwun 6a odnynoel

0€ Heiwan JEMOVTIKOV NANPWHWV 1 OE ENIOTPOPH).

Mapoxég HeTa TNV £€§000 ano Tnv unnpecia: O Napoxeg HETA TNV ANEN TNG anacxoAnong nepiAaupavouy
OUVTAEEIG | AANeG Napoxeg (aoPaleleg (WG Kal IaTPIKA NEPIBaAyWn) Nou NApEXEl N eNIXEipNon HETA TNV ANEN
TNG anaoyxoAnong, ¢ avrtaAAaypa Tng unnpeoiac Twv epyalodévwy. JUVENWC nepIAaPBAvouv TOOO
npoypdupaTa KabopIoHEVWY EI0POPWV 000 Kal npoypdudata kabopiopévwv napoxwv. To OeOOUAEUNEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0(POPWV KATAXWPEITAl WG £E000 OTNV NEPIODO Nou agopd.
e TMpoypappa KaBOPICHEVWV EICPOPRV
Me Baon To nNPOypaPHa KaBoPIOHEVWV EICPOPWY, N UMOXPEWON TNG EMIXEiPNONG (VOMIKA N TEKWAPTNR)
nePIOPICETal OTO MO0 MoU EXEl CUPPWVNOET va ouvelopEPel aTov popea (n.x. Tapeio) nou diaxeipileTal
TIG EICQPOPEG KAl XOPNYEI TIC NAPOXEC. ZUVENWC TO MOCO Twv Napoxwv nou 6a Adpel o epyalduevog
npoodiopieTal and To nood nou kataBaMel n enixeipnon (3 kai o epyaldyevog) kai ano TG
kaTapBAnBeioeg enevOUOEIC TWV EI0POPWY AUTWV.
H nAnpwTEa €10popa anod Tnv €nixeipnon o€ eva npdypappa KabopIoHEVWY EI0(POoPWY, avayvwpileTal iTe
WC Hia UNoXpewan KETA Kal TNV apaipeon TNG €10¢opac nou KatapAnenke, €ite w¢ éva £60d0.
e TMpoypappa kKaBOPICUEVWV NAPOX®OV
H unoxp€won Nou KATaxwpeiTal oTov I60AOYICHO YId Ta NPOYPANHUATA KABOPIOUEVWY NAPOXWV AMOTEAE
TNV napouaoa a&ia TNG UNOXPEWAONG yia TNV kabopiopevn napoxn Heiov Tnv eUAoyn a&ia Twv OToIXEIWV ToU
EVEPYNTIKOU TOU MpoypdppaTog (€av undapyouv) Kal TIG PMETABOAEC MOU NMPOKUMTOUV and onolodrnnoTe
avaloyIoTIKO KEPDOC 1 {nuia kal To KOOTOC TNG npounnpeoiac. H dEopguon TNG kKabopiopEVNG NApoxns
unoAoyieTal eTNOiWG PE TNV XpAon TN HEBOdOU TN NPOoBEBANUEVNC NIOTWTIKAG Hovadog (projected unit
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credit method). MNa Tnv NpoeEOPANGN XPNOILONOIEITAI TO EMNITOKIO TWV HAKPONPOBESHWY OLOAOYWV TOU
EANvikoU Anpooiou.

Ta avahoyioTika kEpdN Kkail ol {NUIEG €ival OTOIXEIa TNG UNOXPEWONG TNG NAPOXNG TNG ENIXEIPNONG, 000 Kal
Tou €E0O0U TO ornoio Ba avayvwpioTel 0Ta anoTeAéopaTa. AUTa Nou NPOKUNTOUV anod TIC NPOOAPHOYEC e
Baon Ta 10TOPIKA Odopéva Kkal €ival NAvw N KATw and To nepiBwpio Tou 10% TNG CWPEUMEVNG
UNoXpPEWONG, KaTaxwpoUvTal OTd anoTEAEOUATA WECA OTOV AVAMPEVOUEVO PECO AOQPAAIOTIKO XPOVO TwV
OUMMETEXOVTWV OTO MPOypauud. To kOoToC npolnnpeoiac avayvwpileTal AUeca oTa anoTeAEéoPATa We
€€aipeon TNV NEPINTWON MOU Ol JETABOAEG TOU MPOYPAUMATOC €EaPTWVTAl ANO TOV EVAMOMPEVOVTA XPOVO
unnpeoiac Twv €pyalopévayv. TNV NEPINTWON auTrl TO KOOTOGC npoUnnpeciac kataxwpeitar oTa

anoTeAéopaTta Pe Tnv otabepn pEB0dO PEoa oTnV NePiodo wpipavonc.

MapoxEg TeppaTiopoU TG anaocXoAnong: O1 napoxec Aoyw ANENG TNG pyaciakng oxeonc katapalovral
otav ol gpyalOPevol anoxwpouv npiv TNV nuepounvia ouvTa&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
napoxeg oTav deoueleTal, €iTE OTAV TEPHATICEl TNV ANACYXOANCT UNAPXOVTWV £pyalopévwV OUUPWVA HE €va
AENTOMEPEC NPOYPAMKA Yia TO onoio dev uNApyel MiBavoTnTa andoupong, €iTe OTAV NPOOPEPElI AUTEG TIC
NnapoxeG we KivnTpo yia ekovola (eBelouaia) anoxwpnon. ‘OTav ol NApPoxEG AuTEC kabioTavTal NANPWTEEC O€
nePIOdOUC Népa TwV dWOEKA PUNVWV ano nuepopnvia Tou Icohoyiopou, TOTE Ba npénel va nposEopAouvTal e

Baon TIG anoddoEIC TwV UWNARG NOIOTNTAG ETAIPIKWY OMOAOYWV I} TWV KPATIKWV OLOAOYWV.

2TNV NEPINTWON Miag NPoopopdac nou Yiveral yia va eveappuvel Tnv eBeAouaia anoxwpnon, N anoTipnon Twv
napoxwv AN&NG TnG Epyaciaknc oxeong npenel va Baaoileral oTov apiBuo Twv epyaloPEVY MOU avapéveTal va

deXTOUV TNV NPOCPOPQ.

TNV NEPINTWON TEPUATIOPOU anacXoAnong nou unapxel aduvapia npocdiopioPou Twv epyalopEvwv nou Ba
KAvouv Xpron auTwv Twv Nnapoxwv, dev YivETal AoyloTikonoinon aAAd yvwaoTonoinon auTwv we eVOEXOUEVN

UNoXpPEWON.

6.16. Enixopnynoeig

H Etaipeia avayvwpilel TIC KPATIKEG EMIXOPNYNOEIG Ol OMnoieg IkavonoloUv aBpoloTIKA Ta €EAG KpITApIa: a)
Yndpxel Tekpaipouevn BeBaiOTNTa OTI N ENIXEIPNON EXEl CUMHOPPWOEI 1 NPOKEITAI VA GUHHOPPWOEI PE TOUG
OpOUC TNG EMIXOPriynong kai B) mbavoAoyeital 0TI To N0go TNG enixopriynong 6a sionpayBei. KataxwpouvTal
oTnv eUAoyn a&ia kal avayvwpilovTal e TPONO CUOTNUATIKO 0Ta €000d, KE BAcn TNV ApXr TOU CUCXETIOHOU

TWV ENIXOPNYNOEWV KE TA avTioTolXa KOOTN Ta onoia kal Enixopnyouv.
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O1  enIXopnynoeIiC nMou agopouv OTOIXEia TOU €vepynTIkOU nePIANAPBAvovTal OTIC  HAKPOnpOBEeTHES
UMOXPEWOEIC WG £0000 ENOHEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opboAoyika ota £00da KaTa

Tn d1apKeIa TNG WPEAIMNG (WAC TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

6.17. NMpoBAEyeig

MpoBAcweic avayvwpilovtal otav n Etaipeia €xel napoUOEC VOUIKEG N TEKHAIPOUEVEC UMOXPEWOEIC WG
anoTEAEOUA NAPEABOVTWV YEYOVOTWV Kal €ival nibavr n €kkabapion TOUG MECW EKPOWV NOPWV Kal n
EKTIUNON TOU akpIBoU¢ nocoU TNG UMoXPEwong Mnopei va npayuparonoindei pe aflonmaotia. O NpoBAEWeIg
eniokonouvTal kata Tnv nuepounvia ouUvta&ng kdabe 100AoyIoPoU Kal npooappolovTal MPOKEINEVOU va
avravakhoUv Tnv napouca a&ia Tng dandvng nou avapevetralr va anairnBei yia Tn OIeubeTnon NG
unoxpéwong. O1 evOEXOMEVEG UNOXPEWOeIS Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
yvwaTonoloUvTal, €KTOC av n meavoTnTa €Kpowv MOPwV Ol OMoiol EVOWPATWVOUV OIKOVOUIKG OPEAN eival
eAaxioTn. O1 evOeXOMEVEC analTAoEIC Osv avayvwpidovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG yvwaTonolouvTal

£QOO0OV N €I0PON OIKOVOUIKWV OPEAWV €ival meav.

6.18. Avayvwpion E00dwv kai 03wV

‘Egoda: Ta ¢ooda nepihapBavouv Tnv glAoyn aia ekTEAEOBEVTWV Epywv, NWANCEWV ayabwv kal napoxng
unnpeoiov, kabapda ano ®opo MNpoaoTiBEpevnc Afiac, ekNTWOEIC Kal EMNICTPOPEC. Ta SIETalpika €00da PYEoa o€
‘Opido anaAsipovtal nANpwc. H avayvwpion Twv €00dwv YiveTal wg €ENG:
- NMwAnoeig ayadwv: O nwAnoeig ayabwv avayvwpilovrar étav n Etaipeia napadidel Ta ayaba
OTOUC NEAATEC, Ta ayaba yivovral anodektd and auToUc Kal n €ionpa&n TnG anaitnong €ivar euAoya
€€ao0PaANIOUEVN.
- Mapoxn unnpeoi@wv: Ta £é00da and napoxn unnpeoiwv AoyidovTal TNV Nepiodo Nou napexovTai ol
Unnpeadieg, Ye Baon To oTadIo OAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC OE GXEON ME TO OUVOAO TwV
NapeXOUEVWV UMNPECIQV.
- 'Ecoda andé TNV nwAnon kai esnavapicbwon Evoopatwv AKIVATONOINCEWV: H BeTIKA
dlapopd MeTafl Tng elloync afiac Tou avrtaAAaypatoc kal TG a&iac Tou napaxwpnO&évrog
NEPIOUDIAKOU OTOIXEIOU KATAXWPEITAI WG £0000 EMNOPEVWY XPNOEWV Kal anooBEVETAl avaloya HE ToV
pubuo anooBeonc (Baocn TG WEENUNG CwNG i TOou XPOVou MioBwong) Tou MICOWHEVOU NAEOV
MEPIOUOIAKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £€0oda and Tokoug avayvwpidovral BAcel XpovIKNAG avaloyiag kal Je tnv
XPon Tou npayuaTikoU eniTokiou. ‘OTav undapyel anodeinon Twv anaitnoswy, n AoylioTiki afia autwv

MEIWVETAI OTO AVAKTAOIUO NOCO TOUG TO OMoio €ival N napouca a&ia Twv avapPeVOPEVWV HEAAOVTIKWY
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TAMEIGKWV POWV NPOEEOPAOUHEVWV E TO apXIKO NPAyHaTIKO ENITOKIO. XTNV CUVEXEIQ AoyilovTal TOKOI
ME TO i010 EMITOKIO £Ni TN anopelwPEVNG (VEag AoyioTIKNAG) a&iac.

- Mepiopara: Ta pepiopara, AoyilovTal wg €0oda, oTav BepeNiwveTal To dikaiwpa gionpa&ng Toug.

‘EE0da: Ta €Eoda avayvwpilovral ota anoTeAéopata oe Oedouleupévn Baon. O NANPWHEC nou
NpPAyPaTonolouvTal yid AEITOUPYIKEC HICOWOEIG HETAPEPOVTAI OTO AMOTEAEONATA WG £€0dA, KATA TO XPOVO

XPNOEWC Tou HioBiou. Ta £E0da and TOKoug avayvwpilovtal oe OeDOUAEUEVN Baon.

6.19. MicOwoeIg

O1 MIoBWOEIC EVOWUATWV aKIVATOMOINCEWV KATa TIC onoieg petaBiBalovral otnv ETaipeia dAol o1 kivduvol kal
Ta OPEAN MOU €XOUV OXEON HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEapTnTa and Tnv TeEAIKN
JETaABiBaon r PN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG HIGOWOEIC.
O1 HIoCBWOEIG aUTEG KepaAalonolouvTal PE TNV €vapén Tng Piobwaong otn xaunAoTepn WETA&U TNG €UAoyng
a&iac Tou nayiou oToIXEiOU N TNG Napouodac a&iac Twv eAAXIoTwV HIoBwUaTwy. Kabe piobwpa enmpepileTal
METAEU TNG UMOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €EODWV £TCI WOTE va ENITUYXAVETAl €va oTabepd
EMITOKIO OTNV UMNOAEINOUEVN XPNMATOOIKOVOUIKR UnoxXpeéwaon. OI avTioTOIXEC UMOXPEWOEIC and MHIoBwuaTa,
KaBapec and XpnHaToolkovouika €€0da, aneikovi{ovTal OTIC UNOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€O00U Mou aPopa o€ XpnUaTodOoTIKEG MIOBWOEIC avayvwpileTal oTa anoTeAEoPaTa xprnong kata tn didpkela
NG pioBwonc. Ta nayia nou anokTRBnKav Je XpnuaTodoTIKr HioBwaon anooBEvovTal oTn HIKPOTEPN NEPiodo

METAEU TNG wPENUNG (NG TWV Nayiwv OToIXEiwV Kal TNG dIAPKEIAg HioBwang Touc.

JUMPWVIEC MIOBWOEWY OMNou 0 eKUIOBWTNG HETABIBACEI TO dIKaiwKa Xprong EVOC GTOIXEIOU TOU EVEPYNTIKOU
YId HIa CUMQVNHPEVN XPOVIKA NePiodo, Xwpic woTdoo va WetaPiBalel kal Toug KivOUVOUG Kal Td OQEAN TNG
IDI0KTNOIag Tou nayiou OTOIXEIOU, TAEIVOUOUVTAl WG AEITOUPYIKEC MIOBWOEIC. O NANPWHEC NMou yivovTal yia
AEITOUPYIKEG MIOBwOEIC (kaBapeg and TuXOV KivnTpa nou nNpooPépBnkav anod Tov eKPIoOWTR) avayvwpilovTal

OTd ANOTEAEOPATA XPRONG avaloyika kata Tn SIdpkela TG HioBwonc.

O1 MIoBWOoEIC XpNUATOJOTIKAG NWANCONG KAl €NAvapiodwong evowuaTwv akivnTonoINoewv aneikovifovral
oUpQwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTte BeTikr dlagopd Unép TOU MPOIOVTOC TNG
NwWANCNG TOU OTOIXEIOU auToU, O Oxeon We Tn AoyioTikn aia Tou, Oev avayvwpileTal apeoa we €0odo anod
TOV NWANTA-MICOWTH. AvTiOeTa, €UPAVICETAl OTIG OIKOVOMIKEC KATAOTACEIS TOU NWANTN-MICOWTH wW¢ £0000
€NOMEVWVY NePIOdWV kal anooBeveral kad’ oAn Tn didpkeia TnG PiocBwong.

H Eraipeia pexpr tnv 31 AekeuBpiov 2016 Oev exel OUVAWEI Kapia XpnparodoTiK) LIoBwon evowuarwy

aKIvITOrMoINoEWV.
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6.20. AiIavopn HEPICHATWV

H diavoun MEPIOPATWY OTOUG METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UMOXPEWGN OTIC OIKOVOMIKEC
kaTtaoTaoslg TnG ETaipeiac Tnv nuepounvia kata tnv onoia n diavopn eykpivetal and Tnv Mevikn ZUveAEuon

TWV PETOXWV.
6.21. Aiakoneioeg EKHETAAAEVUOEIG

Mia dlakoneioa OpacTnPIOTNTA ANOTEAEI OUCTATIKO MEPOG MIAC OVTOTNTAG NOu €xel ite OiaTedei eiTe
KaTaTaxobei w¢ KATeEXOMEVN NPOC NWANON KAl AvTINPOOWNEVEl £va EEXWPIOTO PEYAAO TUNMA EMIXEIPNHATIKOV
OpaocTNPIOTATWV N YEWYPAPIKN NEPIOX €KUETAMEUOEWY, €ival HEPOG €VOC EVIAIOU, OUVTOVIOHEVOU
npoypaupaTog O1a0sonC €voc HEYAAOU TPAMATOG OpacTnpioTATWV N HIAC YEWYPAPIKNG NEPIOXNC
EKUETANEUOEWY 1) €ival BuyaTpikn Nou anokTABNKE anokAEIoTIKA PE NPOONTIKA va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTonolei oUP@wva pe To AMXA 5 «Mn Kukhogopouvta [Mepioudiakd ZToixeia nou
KaTexovtal npog MwAnon kai Alakoneioeg ApaoTnpioTNTEG> OAEG TIC anapaiTnTeg NANPoPopiec nou opilovtal
ano To npoTuno.

H Eraipeia kara mnv 31 Aekeufpiov 2016 Oev EXEI EKLUETAAEUOTEIC rou va nAnpouv Tic rpolnoBeoeic kal va

raéivounBouv w¢ Aiakoneioes EkueTalAevoeic

6.22. Tuvdedepéva Mépn

O1 ouvahlhayeg kal Ta diaITepika unodloina PeTa&lu ouvdedepevwv pe Tnv ETaipeia pepwv yvwaoTonolouvTal
oUPPwva He To AAM 24 «MvwoTonoinoelic Suvoedepeviv Mepwv». O ouvaANayeC auTeéG agopoUVv TIC
ouvaNMayec HETa&l TG dloikNonG, TWV KUPIWV PETOXWV Kal TWV BUYaTPIKWV ETAIPEIOV EVOC OMIAOU PE TNV

MNTPIKA ETaipeia kal TIG Aoinég BuyaTtpikég nou anapTifouv Tov ‘OpIAo.

7. Alayeipion KIvdUvwv

MapayovTeG XpNHATOOIKOVOHIKOU KIVEUVoUu

MOavov n Etaipeia va ekTiOETAl O OPIOPEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG KIvOUVOUG ayopdc
(MeTaBOAEC 0 OUVAMAYMATIKEG I0OTIHIEG, EMITOKIO, TIPEG Ayopdc), MIOTWTIKO KivOuvo, KivOUVO TAPEIQKWV
powv kail kivduvo guAoyng a&iag ano petaBoAeg emmokiwv. To yevikd npdypappa diaxeipiong KIvOUVwWY TG
ETaipeiac ©a npenel va €oTialeTal oTn KN NPOBAEWIHOTNTA TWV XPNHATOMIOTWTIKWV AYyOpwV Kal EMOIWKEl va

eAaxIoTONOINCElI TNV EVOEXOUEVN apvNTIKN TOUC €nidpaacn oTn XPnHUATOOIKOVOUIKN anddoon Tne ETaipeiac.
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ZuvaAAayHaTikoG Kivduvog
H Etaipeia dev npaypaTonolei EPnopikeG ouvailhayeg oe diebveg eninedo kal kaTta ouveneia dev ekTiBeTal o€
ouvaAM\ayuaTikd kivduvo. AUTOG O KivOUVOG MPOKUNTEl KUPIWG and HEAOVTIKEC EUMOPIKEG OUVAANAYEC,

anaiTnNoEIC Kal UNOXPEWTEIC OE EEVO VOUIOUA.

MoTWTIKOG Kivduvog

H ETaipeia dev £XEl GUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. OI NwAnceIg npayuatonolouvTal npog Tov AArHE.

Kivduvog peuoToTnTag
H Etaipeia epappolel diadikaoieg PeE OKONO TNV €AAXIOTOMOINON ToU €v AOYyw KIvOUVOU MeE Tnv dlaTrpnon

IKaVOMoINTIKWV NOOWV HETPNTWV Kal GAAWV NEPIOUCIAKWY OTOIXEIWV PE UPNAR PEUCTOTNTA.

To ke@dlaio kivnong Tng Etaipeiag katda tnv 31/12/2016 OiQpOpPWVETAlI APVNTIKO KAl QVEPXETAl OF €
1.650.682. QoT000, OTIC BpaxunpoBeopec unoxpewaelg TG ETaipeiag, nepihapBaveral nood € 1.800.000, To
onoio agopd ot nood npoopilopeva yia aufnon HETOXIKOU KepaAaiou, ONwC ano@acioTnke oTnV ano
30/6/2015 Tevikn Zuveleuan Tng ETaipeiag kal kaAu@Bnke €€ ohokAnpou and Tnv pnTpikn etaipeia IKTINOZ
A.E.. H ev Adyw au€&non Tehei unod Tnv £ykpion TnG appodiag apxnc.

H Etaipeia ota nAqiola evdexOuevng avaykng €vioxuong TG PEUCTOTNTAC, NEPAV TOU MPOYPAMHATOC
€E0IKOVOUNONG KOOTOUC, €feTalel pia oOcipd NPOCHETWV EVEPYEIWV MOU METAEU ANV nepIAapBavel:
AnoTeAEOUATIKN EKPETAMNEUON Kal diakivnon Ke@alaiwv PETAEU Twv eTaipiwv Tou Opidou kal avabewpnon
UPIOTAPEVWV CUPQWVIWV ME ouvepydTes. O Baoikdg pEToxog TnG ETaipeiag, IKTINOZ EAAAY A.E. eyyudral
TNV anpookonTn AEIToupyia Tng enixeipnong.
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8. Znpeiwoeig oTiG OIkovolikEG KaTtaoTaoeig

8.1. EVO®MATEG AKIVITOMNOINOEIG

O1 evowuaTeG akivnTonoinoelg TnG ETalpeiag avaAuovtal wg €Enc:

MeTagopika

Oikoneda HEoa & AKiv. Yno Emn)\a' Kkai .
. . . Aoinog ZuvoAo
& KTipia HNX/ KOG EKTEAEON .
: €EONAIOHOG
€EoNAIOHOG
AoyioTiki afia Tnv 1 Iavouapiou 2015  3.224.904 27.484.572 0 422 30.709.898
MIkTr) AoyioTikr a&ia 3.909.581 34.779.609 0 4.449 38.693.639
igi‘;‘g"”pgu“s"” anoopeon kat anoeiwan -846.102  -9.012.123 0 -4.449  -9.862.674
hoviomiki agla v 31 Askeppioy 3.063.480 25.767.486 0 0 28.830.966
Mkt AoyioTikn a&ia 3.909.581 34.779.609 0 4.449 38.693.639
igi‘(’]‘g’“’pau“s"” anooBeon kat anoeiwan -1.007.527  -10.729.209 0 -4.449  -11.741.185
’2\8‘1’2""‘“ agia Tnv 31 Askepppiou 2.902.054 24.050.400 0 0 26.952.454
MeTagopika ‘EminAa kai
Oikoneda HEoa & Akiv. Yno . .
. . . Aoinog ZUvoAo
& KTipia HNX/ koG EKTEAEON eEonAiopd
€EONAIOHOG HOS
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 3.224.905 27.484.572 0 422 30.709.898
MpoaBrkeg 0 0 0 0 0
MNwARoEIC - Melwoeig 0 0 0 0 0
AnooBéoeig -161.425 -1.717.086 0 -422 -1.878.933
MwANoEeIC - MeI®OEIC anooBECEWV 0 0 0 0 0
MoyioTikn aia Tnv 31 AskepBpiou 2015 3.063.480 25.767.486 0 0 28.830.966
MpoCONKeC 0 0 0 0 0
MwAACEIG - MelwoeIg 0 0 0 0 0
AnooBEosic -161.425 -1.717.086 0 0 -1.878.511
MwANoeIg - MelwoeIC anooBEcEwY 0 0 0 0 0
MoyioTiki afia Tnv 31 Aekepppiou 2016 2.902.055 24.050.400 0 0 26.952.454
8.2. AuAa nePIOUCIaKa OTOIXEIa
Aikaiopara Aoina ZYNOAO
’2\8‘1"5‘""‘“ agja Tv 1 Iavouapiou 35.727  431.446  467.174
MikTr AoyioTikn a&ia 37.426 550.245 587.671
ZUOOWPEULIEVN anooBean Kal (1.699)  (146.810)  (148.509)
anopeinan a&iag
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MoyioTikn a&ia Tnv 31 AskepBpiou 2015 35.727 403.435 439.162
MikTR AoyioTikn a&ia 37.426 550.245 587.671
ZUOOWPEUREVN andoBeon kal (1.699)  (174.822)  (176.521)
anopeinon agiag ) ) '
MoyioTikn aia Tnv 31 Askepppiou 2016 35.727 375.422 411.149
Aikaiopara Aoina ZYNOAO
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 35.727 431.446 467.174
MpoaBrkeg 0 0 0
MwAnoeig - Melwoeig 0 0 0
AnooBeoeig 0 (28.012) (28.012)
MNwANoeIC - MeI®OEIC anooBECEWV 0 0 0
MeTapopEg 0 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2015 35.727 403.434 439.161
MpoaBrkeg 0 0
MwANoeIC - MeIwoEIg 0 0
Anooéoeig 0 (28.012) (28.012)
MwANoeIC - MeEI®OEIC anooBECEWY 0 0 0
MeTapopeg 0 0 0
MoyioTikn a&ia Tnv 31 Aekeuppiou 2016 35.727 375.422 411.149

8.3. AvaBaAAopevol gpopol
O1 avaPaAAOPEVEG (POPOAOYIKEC ANAITACEIG / UNOXPEWOEIC ONWG NPOKUNTOUV anod TIG OXETIKEC NPOCWPIVEG
(POPOAOYIKEC DIAPOPEC £XOUV WC EENC:
31/12/2016 31/12/2015
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpwon

Mn KukAogopiakd ZToixeia

Aula Meplouoiakd ZTolxeia 20.641 0 39.574 0
Evowuarta nayia 30.949 1.246.466 21.015 831.936
MakponpoOeoHEG YNOXPEWMOEIG

MpoBAEWEIC 8.704 0 8.311 0
Z0volo 60.293 1.246.466 68.900 831.936

O OUVTEAEOTNC (POPOU €100dNMATOC OToV onoio unokeralr n Etaipeia eival yia To 2016 icoc pe 29%. O
avaBaMoOpEVOG POPOC EXEl UNOAOYIOTEI E BACN TO CUVTEAEDTH PopoAoyiac nou 1oxU TNV kaBe xpovia nou Ba
npayupartonoinBei n avayvwpion Tou £06dou 1 €E000u.

O oupywn@IoHOC TwV avaBal\OPeEVWVY (POPOAOYIKWV aNaITACEWV Kal UMNOXPEwoswv AduBavel xwpa oTav
unapxel, and nAeupdcg eTaipeiag, EPApPOCIo VOUIKO JIKaiwpa yia KATI TETOIO kKal OTav ol avaBaiopevol

POpPOI EI00dMHATOC apopouv aTnyV idia (popoloyIKr apxn.
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8.4. AoINEG HAKPONPOOECHES ANAITOEIG

O1 Aoinég pakponpoBeopec anarmoeic TNG ETaipeiac avaAUovTal oTov NapakaTw nivaka:

31/12/2016 31/12/2015

AOOEVEC

EyyURoeic 13.977 13.977
8.5. AnoBspara
31/12/2016 31/12/2015
Aoind 909 909
Z0volo 909 9209
Meiov: lpoPAswerc yia dxpnora,
KaBUOTEPNUIEVA KAl KATEOTPAULEVA anoBeuara:
Aoind 0 0
0 0
ZuvoAikn ka@apn peucTonoinoipn agia 909 909
8.6. MeAaTeg ka1 AOINEG EPNOPIKEG ANAITHOEIG
31/12/2016 31/12/2015
MeAaTeg 1.465.455 1.327.440
ZUvoAo 1.465.455 1.327.440
8.7. AoInég anaiTROEIG
O1 hoinég anarmoeic TnG ETaipeiac avallovTal wg €ERC:
31/12/2016 31/12/2015
XpewaTeC AIAQOPOI 901.077 0
Evoikio £ékTaong aioAikoU napkou 200.721 226.894
Anaitroeig And EAANVIkO Anpoaio 21.956 37.259
NoInEG AnaiTioelg 39.526 16.653
ZUvolo - KaBapég anaiThoeig 1.163.280 280.806
O1 eUNoYEC a&ieg TWV aNaITioswy gival ol NApakaTw:
31/12/2016 31/12/2015
XpewoTeg Alagopol 901.077 0
Evoikio éktaong aioAikoU napkou 200.721 226.894
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Anartioeic And EAM\nvikd Anudoio
Noingg Anairnoeig
Z0voAo - Kafapég anaiTnoeig

8.8. Tapeiaka diaBoipa kai I00duvapa

31/12/2016
AlaBéoipa oTo Tayeio 0
BpaxunpoBeopec TpanelIke 32.943
KaTaB&oelg :
ZUvoAo 32.943

21.956 37.259
39.526 16.653
1.163.280 280.806
31/12/2015
0
35
35

8.9. 'I31a kepaAaia

To pETOXIKO KEPAAAIO TNG eTalpeiag avépxetal Tnv 31/12/2016 oTo Nocod Twv eupw 18.420.000, oAOOXEPWC
kaTaBeBAnuevo kai diaipeital o€ 307.000 KOIVEG OVOUAOTIKEG ETOXEC, OVOUACTIKAG agiag 60,00 n kabe yia.

AZIA
. . A&ia exaoTng MeToXIKO . .
ApIOOG HETOXWV HETOYRAC KE@AAQIO Ynep 1o GpTio ZUvoAo
YnoAoina 1/1/2015 307.000 60 18.420.000 0 18.420.000
‘Ekdoon Néwv MeToxwv 0 0
YnoAoina 31/12/2015 307.000 60 18.420.000 0 18.420.000
‘Ekdoon Néwv MeToxwv 0 0 0 0 0
YnoAoina 31/12/2016 307.000 60 18.420.000 0 18.420.000
TakTiko
anoBepaTiko Aoina anoBeparika Z0volo
YnoéAoino oTig 1 Iavouapiou 20015 0 (33.727) (33.727)
MeTaBoAEc katda Tnv didpKeia TNG NepIGdoU - 0 0
YnoAoino ori¢ 31 AskepBpiou 2015 0 (33.727) (33.727)
MeTaBoAEc katda Tnv dIdpKeia TG NepIGdoU - 0
YnoAoino orig 31 AskeufBpiou 2016 0 (33.727) (33.727)

8.10. AaVEIGKEG UNOXPEWOEIG

O1 pakponpOBEeTPES Kal ol BpaxunpoBeopec OAVEIOKES UNOXPEWOEIC YIa TNV €TAlpeia avaiUovTal we €ENG:

31/12/2016 31/12/2015
MakponpoOeoHOG SAVEIOHOG
Tpanelikdg daveIoPOG 5.783.334 4.858.000
Z0voAo pHakponpodeouwv daveinv 5.783.334 4.858.000
MakponpOOeCHEG YNOXPEWDOEIG
nAnpwTEEG oTnv ENopevn Xprion 1.156.666 1.388.000
Bpaxunpo0eopa daveia
Tpanelikdg daveIopog 643.297 1.372.136
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ZUvoAo BpaxunpoBsopwV daveinv 643.297 1.372.136
Z0voAo daveiwv 7.583.297 7.618.136
31/12/2016 31/12/2015
MakponpoOeo0G SaveICHOG
Tpanelikdc davelopog 5.783.334 4.858.000
ZUvoAo pakponpoOecumv daveinv 5.783.334 4.858.000
MakponpOOeoHEG YNOXPEWDOTEIG
nAnpwTéeg oTnv ENnopevn XpRon 1.156.666 1.388.000
BpaxunpoBsopa daveia
Tpanelikdg davelopodg 643.297 1.372.136
ZUvoAo BpaxunpoOeopwV daveinv 643.297 1.372.136
ZUvolo daveiwv 7.583.297 7.618.136
To péoo eniTokio davelopou eival 4,0% .
8.11. KpaTtikég EniXopnynoeig
O1 emixopnynoeic Tn¢ ETaipeiag avaAlovTtal w¢ EAC:
31/12/2016 31/12/2015
O1 emYopnynoEI§ apopouv:
TEXVIKEC EYKATAOTAOCEIC 879.432 938.760
MnxavoAoyiko EonAiopd 7.128.756 7.612.356
8.008.188 8.551.116
8.008.188 8.551.116
Meiov: Anopsinon enidoTnong 3299/2004
Meciov: A'va)\oyoucaq anooPeaeig (542.928) (542.928)
ENIXOpNYyNRoswv
ZUvolo 7.465.260 8.008.188

8.12. NpoBAtysig

O1 npoBAEWeIc nou apopouv Tnv ETaipia avayvwpilovral €’ 600V UNAPXOUV NAPOUCEC VOUIKEC 1| TEKMAPTEC
UMOXPEWOEIG WG OUVEMEIQ NAAAIOTEPWV YEYOVOTWY, £P’ OGOV UNAPXEl NIBavoTNTA €kkABAPIONG TOUG WECW
EKPOWV MOPWV, kal €’ O0OOV N UMOXPEWGON TOU NoooU Wnopei va unoAoyioTei agoniora. Evoexopeveg

anarrnoeig dsv avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd yvwoTorolouvTal €pOCOV UMNAPXE!

noavoTnTa €1I0PONG OIKOVOUIKWV OPEAV.

YnoAoina kara Tnv 1n Iavouapiou 2015
lpooBeTec npoPAEWeic nepiodou:

MpoBAtyseig

27.487
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DOPOG AVENEYKTWV XPNOEWV

Adnaveg anokaTaoTaong aioAikoU nNapkou 1.309

YnoAoina kata Tnv 31n AekepBpiouv 2015 28.796

[pocBeTec npoBAEweic nepiodou:

DOPOG AVENEYKTWV XPNOEWV

Aandveg anokaTacTaong aloAlkoU Napkou 1.509

YnoAoina kara Tnv 31n Askepppiou 2016 30.304
Bpaxunpo0eopeg

npoBAEYEIq

YnoAoina kata Tnv 1n Iavouapiou 2015 95.105

XpnooronBeiosg BoaxurnpoBeoes npoBAEWeIC nepiodou:

'E€0da

Tokol (95.105)

NoIngg

[poobBeTec BpaxunpoBeoiies npoBAEWEIC NEPIOOOU.

'EE08a 3.970

Tokol 80.425

NoINEG

YnoAoina kara Tnv 31n Askepppiou 2015 84.394

XpnoornoinBeioss BpaxunpoBeoues npoBAEWeIC nepiodou.

'E€oda (3.970)

Tokol (80.425)

NoOINEG

[pocBeTec Bpaxunpobeaues npoBAEWerc nepiodou:

'E€0da 12.975

Tokol 19.555

NoInEG

YnoAoina kara Tnv 31n Askepppiou 2016 32.530

8.13. NMpopuNnOUTEG Kal AOINEC UNOXPEMOEIG

H avaiuon Twv unoAoinwv Twv NPOPNBeUTWV Kal TWV AOINWV GUVAP®V UNOXPEWOEWV TG ETalpeiag £xel wg
£ENG:

31/12/2016 31/12/2015

MpounBeuTEC 154.230 266.861
Enirayeq 456.204 241.039
MNAnNpwTEEG

ZuUvoAo 610.434 507.900

8.14. TpEXOUTEG (POPOAOYIKEG UNOXPEWOEIG

OI TPEXOUTEG POPOAOYIKEG UMOXPEWTEIG TNG ETAIPEIAG NApoUcIaleTal oTov NApakaTw Mivaka:

31/12/2016 31/12/2015
Ynoxpewaoelg ano dopoug -
TEAN 59.104 23.031
ZUvolo 59.104 23.031
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8.15. Aoinég BpaxunpOOECHEG UNOXPEWNTEIG

O1 hoinég BpaxunpoBeapeg unoxpewaoelg TnG ETaipeiac avalovTal wg €Enc:

31/12/2016 31/12/2015

AogaligTiKoi opyaviopoi 1.252 3.069
YMNOXPEWOEIG EVAVTI TNG UNTPIKAG 1.800.000 1.800.000
NOINEC UNOXPEWOEIG 9.985 12.944
Z0volo 1.811.237 1.816.014

8.16. NwAnoszig

31/12/2016 31/12/2015

MNwAnoeic
EVEPYEIAC 2.034.979 2.012.362
ZUvolo 2.034.979 2.012.362

8.17. 'E€0da ava karnyopia

To k60TOG NWANBEVTWY TNG ETalpeiag avalueTal wg €ENG:

1/1- 1/1-

31/12/2016 31/12/2015
ApoiBéc Mpoownikou 61.271 69.843
ApoIBEc TpiTwv 14.550 10.200
Mapoxég TpiTwv 519.438 553.630
®dopol TEAN 97.679 60.371
AnooBéoeig 1.878.511 1.878.511
KooTog nwAnBévtwy 2.571.449 2.572.554

Ta £€oda dioiknong Tng ETaipeiac avallovTal wg €Enc:

1/1- 1/1-

31/12/2016 31/12/2015
ApoiBég TpiTwv 7.640 7.400
Mapoxec TpiTwv 6.486 6.506
dOpol TEAN 520 631
l'evika 'EE0da 12.407 34.818
AnooBEosiC 28.013 28.433
Z0volo 55.066 77.789

8.18. Aoina €é00da/€E0da eKHETAAAEUONG
Ta Aoind £00da eKUETAAEUONG EXOUV WG EENC:
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1/1- 1/1-
'Ecoda 31/12/2016 31/12/2015
'Eocoda and avaloyoUoec aTnv xpron
anooBECEwWV NIXOpNyNoEwv 542.928 542.928
Aoina 877
Z0voAo 542.928 543.805
Ta Moina £€0da eKPETANEUONG EXOUV WG EENG:
1/1- 1/1-
‘Efoda 31/12/2016  31/12/2015
dopoloyika MpdoTipa &
Mpooaugnosic 2.246 0
Aoina 0 0
ZUvoAo 2.246 0
8.19. XpnuaTooikovopika éc0oda/€€0da
1/1- 1/1-
31/12/2016 31/12/2015
'EC0da TOKWV ano:
- KataBéoeic Tpanelwv 0 347
Z0volAo 0 347
'EE00a TOKWV ano: 0 0
TpClI'IECIKG'a(]VEICl & 304.386 355.268
unePavarnyelg
MpounBeiec EyyunTikov
. 0 0
EnioToAwv
XpnNUAaTooIKoVoUIKO KOaTOC
AnokataoTtaonc AloAikoU 1.509 1.309
Mapkou
- Noina Tpane(ika ‘E€oda 110 67
Zuvolo 306.005 356.644
8.20. ®opo¢ £1003NHATOG
O (pOpOC €1000AUATOG TNG XPNOEWE avaAUETal WG EENG:
31/12/2016 31/12/2015
DOPOG XPAONG 0 0
AvapaAiopevoc popog 'EE0do/(Eaodo) 423.136 458.236
A\OINoi {IN EVOWUATWUEVO! GTO AEITOUPYIKO KOGTOG 1.977 3.798
QOpOI
Zuvolo 425.114 462.034
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8.21. EVOEXOHEVEG ANAITAOEIG - UNOXPEWTEIG

Aev undapyouv €nidikes rj unod diaiTnoia diIaPopeC dIKACTIKWV N dIAITNTIKWV 0pYAvVWV NOU VA €XOUV ENiNTWOoN
OTNV OIKOVOMIKN kKaTdaTtaon i Aeiroupyia Tng ETaipeiac.

AVEAEYKTN (PpopoAoyika Xprion Tng eTaipeiag ival To 2010. H ETaipeia dev €xel oxnuariosl npoBAswn yia Tnv
aveleykTn xpnon O10TI Ta anoTeAEopaTa XpRosws Npo GOpwV TNG ETAIPEIAC yia auTn Tn Xpnon nTav {nuia.
MNa mic xpnoeic 2011-2013, o1 EANVIKEG Avwvupeg ETaipiec mou oI €TNOIEG XPNUATOOIKOVOUIKEC TOUG
KATAOTACEIC EAEYXOVTAI UMOXPEWTIKA, UNoxpeoUvTal va AappBavouv «Etraoio MoTonoinTiko» nou npoPAENETal
otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, TO OnoI0 €KJIOETAI PETA AMO QOPOAOYIKO EAEYXO MoU
dlevepyeital anod Tov id1Io NOWIPO EAEYKT 1} EAEYKTIKO YPAPEIO NMOU EAEYXEI TIC ETNOIEC XPNMATOOIKOVOUIKES
kaTaoTaoelg. Ano 1o 2014 kal PeTd, ol avwTEPw EANVIKEG Avawvupeg ETalpieg, ekToc and Tig onoieg Baon Tng
MOA.1124/2015 &eEaipoUvTal and To €TACI0 NMICTOMNOINTIKO and VOUIYOUC eAeYKTEC Mou npoBAEnETal and Tig
dlaTa&eic Tou apbpou 65A Tou N. 4174/2013, kabw¢ Ta akabapiota £€000a Toug dev unepBaivouv To Noco
TWV €KATOV NevnvTa XIANIAdWV EUpw €TNOIWC, unoxpeouvtal va AapBavouv «Etroio MoTonoinTiko» nou
npoBAEneTal and TIg diata&eic Tou apBpou 65A nap.l Tou N.4174/2013. To anoTEAEOHA TWV AVWTEPW
eAEyxwv o0nyei oTnv €kdoon @opoAoylkoU MIOTOMOoINTIKOU, TO Ornoio €pOcoV NANPOUVTAl O OXETIKEC
npoUnoBeoeic unokabIoTd Tov €Aeyxo and Tn Onuooia apyn, n onoia Opw¢ diatnpei To Oikaiwua
METAYEVEOTEPOU EAEYXOU XWPIC va NEPAIWVEI TIG POPOAOYIKEG TNG UMNOXPEWCEIC YIa TNV OIKEIa JIaXEIPIOTIKA
xprion. Ano Tn xprion 2016 pe npdoPaTn OXETIKN VOMODEDiQ, O OUYKEKPIUEVOC ENEYXOC KATEOTN NAEOV
npoalpeTikoG. H ETalpeia enéAeEe va ouvexioel va AapBavel To ETRolo.

Ma Tn xpnon 2016, o GopoAoyIKOG EAeyX0G OIEVEPYEITAl AON ANO TOUG VOMIMOUC EAEYKTEC yia TNV €Talpeia
IA.E.H. ka1 dev avapéveTal va eniQEPEl onUAvTikr diagopornoinon oTIG POPOAOYIKEG UMNOXPEWOEIG NMOU EXOUV
evowpaTwbei 0TI OIKOVOUIKEG KaTaoTAoeIG. Av EXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU MPOKUYWOUV
NPOCOETEC POPONOYIKEG UMOXPEWOEIG EKTIHOUME OTI AQUTEC dev Ba £xouv ouoiwdn €nNidPAcT OTIC OIKOVOUIKEG
KaTaoTaoeig TNG xpriong 2016.

8.22. ZuvaAAayEG HE OUVOEBEHEVA PEPN

Mood ayopwv Kal NWANCEWV KABWG Kal anaitioswv Kadl UMOXPEWOEWV TNG E€TAIPEIAG and kal npog Td

oUVOEdEPEVA PEPN ONWCE auTa opilovtal anod 1o AAM 24 yia Tnv nepiodo 1/1-31/12/2016 :

31/12/2016 31/12/2015
NwANCEI EUNOPEVUHATWV / UNNPECIEG

OuyaTpIKEC

ZUvoAa - -

Ayopég EHnopeupaTwv / YNnpeoiov

OuyaTpikég

ZUvoAa - -
31/12/2016 31/12/2015
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ANaITROEIG

TkTivoC EANGC 866.825 465.477
OuyaTpIKEC 2.600 2.600
Z0voAa 869.425 468.077

YNoOXPEMOCEIG

IkTivog EANGC 1.800.000 1.800.000
OuyaTpikeC 0 0
ZUvoAa 1.800.000 1.800.000

O1 napanavw ouvaAAayéc kal unodloina €xouv anaAsipOei and Ta €vonoinueva OIKOVOMIKA OTOIXEId TOu
Opilou IKTINOZ EAAAS AE.

Mpog Tn Aioiknon

H ETaipeia dev npayuparonoinos kauia napoxn npoc tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2016
w¢ 31/12/2016.

8.23. Ap1OOG anacXoAOUHEVOU NPOCWNIKOU

31/12/2016 31/12/2015

Huepopiabiol -
MicBwToi 1 3
ZUvolo 1 3

8.24. F'eyovOTa HETG TNV NUEPOHNVIA TOU ICOAOYIGHOU
Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UMAPXOUV WETAYEVESTEPA TWV OIKOVOMUIK®V KATAOTACEWV
yeyovoTa, Ta onoia va agopolv Tnv ETaipeia, ota onoia emBaleTal avapopd and Ta Aiebviy MpdTuna

XpNHAaToolkovouIknG MAnpopdpnong .

O Mpoedpoc Tou A.Z. H AvTinpoedpog O OIKOVOMIKOG A/VTNG
& AlguBuvwv ZUpBoUAoG
Xaidag Eudyyelog IouAia Xaida KaToikakng MepioTepng
A.AT. AE 079957 AAT. =371470 A.LAT. X 630853
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