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BeBaiwveTral 0TI o1 guvnupéveg Oikovouikég KaTaoTaoelg eykpidnkav and To AloiknTiKO ZupBouAio Tng IA.E.H.
A.E. Tnv 19.03.2016 kai €xouv OnuooionoinBsi Ye TNV avaptnon Tou¢ oto diadiktuo, oTtn OlelBuvon
www.idei.gr. Enionuaiverar 0TI Ta dnuocieuBévTa aTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEIQ Kal NMANPOQOPIES
Mou NPoKUNTOUV and TIG OIKOVOUIKEC KATAOTACEIG OTOXEUOUV OTO va NApacyouv OTOV avayvwoTn OpIoHEVA
Mia YEVIKN evnuUEPWON YIA TNV OIKOVOMIKN KATAOTACN KAl TA AnoTeAECUATA TNG ETAIPEIAG, aAAA Ogv nNapéxouv
TNV OAOKANPwHEVN €IKOVA TNC OIKOVOMIKNAG B£0NC, TWV XPNHATOOIKOVOUIK®MY EMOO0EWY KAl TWV TAMEIAKWV

powv TnG ETaipeiag, oUppwva Pe Ta Aiebvry MpoTuna XpnuaToolkovouikng NMAnpogopnong.

Eudyyehog Nik. Xaidag
Mpoedpog Tou AIoIKNTIKOU ZUMBOUAIoU

¢ IA.E.H. A.E.
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1. '‘ExkOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TNG ETAIPEIAC

'EkOeon diaxeipiong Tou AloiknTikoU ZupHBOUAioU TNG ETAIPEIAG
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni TOV eTaIpIk®V O1KOVOHIK®OV KaTaoTaoemwv TnG XpRong ano
1" Iavouapiou £€w¢ 31" AekepBpiou 2015

H napoloa Etroia 'EkBson Tou AloiknTikoU SUpBouAiou n onoia akoAouBsi (eeEnc kahoupévn yia Adyoug
ouvTopiac we «'EkBean»), apopd Tn xprion 2015. H ‘EkBeon ouvtaxdnke cUPPWVA PE TIC OXETIKEC OIATAEEIC
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU OUVTAGOOUV OIKOVOMIKEC KATAOTACEIC GUNPWVA HE Td
uloBeToupeva and Tnv Eupwnaikn Evwon Aigbvr) AoyioTika MpdTuna.

A. EEENIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2015.
A.1. Eraipeia
EEEMIEN Epyaciov

° KUkAog Epyaciov
KaTa n Xpron Tou 2015 o kUkAoG epyaciwv ival 2.012.362 eupw, evw aTn xprnon 2014 o kUKAOG pyaciwv

eival 1.627.764 cupw. Znueiwdnke dnAadr avgnon kata 384.597 cupw kal o NocoaTo 23,63%.
° Mikta anoteAéopara (MikT {npIa-kEPd0G)

Katda mn Xpnon Tou 2015 unnp&e {npia nou avnABe o€ eupw 560.193 evw To avTioToIXO MOCO KATA T XpRon
Tou 2014 avnABav og {npIa eupw 817.403. Znueiwdnke dnAadn au&non Tng {nuIag kata 257.211 supw kail o€
nocooTo 31,47%.

° Aanaveg Aloiknong kai AiaBsgong

Katd tn Xprion Tou 2015, aviABav Ta £€oda Aloiknong o€ eupw 77.789 evw TO avTIOTOIXO MOCO KATA TN
Xprion Tou 2014 avepxoTav o€ eupw 101.729. Inueiwbnke dnAadn peiwon kaTd eupw 23.940 kali o€ NOCOOTO
23,53%.

° Képdn npo @Opwv, XPNHATOJOTIK®WV, ENEVOUTIKGOV AMOTEAECHATWV KAl AMNOOPECEWV

(EBITDA)

Katd tn Xpnon Tou 2015 TO anoTéAEopa npo popwv, XPNHATOOOTIK®WY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoswv ATav kEPDOC Kal aviABe og eupw 1.269.840, evw TO avTioTolxo NMocO katda Tn Xprion Tou 2014
nTav eupw 800.879. ZnueiwBnke dnAadn peiwon kaTa eupw 468.961 kal o NocooTd 58,56%.

° Znpieg npo popwv

Katd tn Xprion Tou 2015, Arav {nuia oc eupw 450.475 gvw TO AvTIOTOIXO NOCO KATA Tn Xprjon Tou 2014
nrav {nuId gupw 983.017. Znueiwbnke dnAadn peiwon TG (NMIGG kaTd eupw 532.543 kal o€ NocooTo
54,17%.
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° ZnHieg HETA anod popoug
Katd tn Xprion Tou 2015 ATav {npid eupw 912.508 evw To avTioTolxo nNocod kartd Tn Xprion Tou 2014 ATav
{nuiec eupw 1.361.375. Inueiwbnke dnAadn peiwon HETaBoAn kata eupw 448.867 kal o€ nocoaTod 32,97%.

B. InuavTika yeyovoTa TnG XpRong 2015 kai TnG nepiodou €wg Tnv ouvragn TnG napouodag
€kOeong

‘EpPEUVA YIA TNV EKHETAAAEUON AIOAIKGOV NAPKWV
H IA.E.H. A.E. oTo npoypaupa TnG yia Tnv Suvapikn TnG napoucia oTic Avavewoideg Mnyec Evépyeiag kai
0TO MAQIOI0 TNG OuvePYaoiag TnG, HWE OPOUC AMNOKAEIOTIKOTNTAG HE €EEIBIKEUPEVO TEXVIKO OUMPBOUNO, EXE
NpPoypauKaTioel TNV avanTu€n VEwv aloAIKwV NAPKWV CUVOAIKNG IoxUog nepinou 150 - 200 MW, peoa otnv
€nopevn TpieTia. H avantuén Twv VEwv auTwv épywv £xel nodn dpopoloynBei €xouv NON kataTedei, OTIg
apHoOdIEC Apxec, aitnuaTa yia ékdoan adeiwv Napaywyng yia aloAika napka ouvoAikng 1oxuog 80 MW.

. Nepiypa®n TWV KUPIOTEPWV KIVOUVOV & aBeBaloTATWV OTOUG onoioug ekTiOsTal n ETaipeia kai
0 'Opihog

H Etaipeia ekTiBeTal o€ XpnHATOOIKOVOMIKOUG Kal AAAOUG KIVOUVOUG. TO YeVIKO npoypaupa diaxeipiong
KIVOUVWV Tou Opilou €xel OTOXO va €AaxIoTonolnoel Tnv €&vOEXOMEVN apvnTIK €nidpacn Toug, OTn
XpNHUaToolkovouikn anodoon Tou Opidou. H Oikovopikny AlelBuvon napakoAouBei kai dlaxelpieTal Toug
KIVOUVOUC OTOUG onoioug ekTiBeTal o ‘'Opihog, npoodiopilel, ekTIUG Kal avTioTaBUIlEl EpOOOV XPEIAOTEI TOUG
XPNHATOOIKOVOUIKOUG KIVOUVOUG OE OUVEPYACIa HE TIG UNNPETIEC MOU AVTILETWNI(OUV auToUg Toug KIvOUVOUG,.
Eniong Oev ekTeAei kePDOOOKOMIKEG OUVAAAYEG Mou Oev OXETI(OVTAl HE TIG EUMOPIKECG, EMEVOUTIKEG N
daveloAnnTIkeEG dpaoTnpIdTNTEG Tou OMiAou.

Ei01kOTEPA YIa Toug KIVOUVOUG aUTOUG ONUEINVOULE Ta €EAC:

1. ZuvalAayuarikog kivouvog

H eTaipia npayparonolei TI ouvaAayEG TNG OE EUPW, |E CUVENEIA PNV UNAPXEI ouvaAAaypaTikog Kivouvoc.

2. IMoTwTIKOG KIVOUVOG

MOTWTIKOG KivOUVOG €ival 0 KivOUVOG TNnG €vOEXOMEVNG KaBuOTEPNUEVNG KATABOARG OTOV OHIAO TWV
TPEXOUOWV Kal EVOEXOHEVWV UMOXPEWOEWV TwV avTiIoUPBaAopevwyv. H €kBson TnG ETaipeiac oTov NIoTWTIKO
KivOUVO MPOEPXETAl KUPIWC anod Ta TAPEIAKA OIaBE0IPa Kal TAPEIQKA 1000UvVapa, TIG EUMOPIKEG Kal AOINEC
anarriosi. H Etaipeia dev €XEl ONMAVTIKR) OUYKEVTPWON MIOTWTIKOU KIvOUvou. O1 NWwANCEIC TNG

npayuaronoiouvTal npog Tov AArHE.

3. Kivduvog pevoTornrag
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H ouvern| diaxeipion Tou KIvOUVOU PEUCTOTNTAG NPOUMNOBETEI TNV ENAPKEIA XPNHATIKWV JIaBeCidwV Kal Thv
unapén Twv avaykaiov OIabEciywv nnywv xpnuatodotnonc. H Etaipeia  diaxelpileTal TIC avAyKeC
PEUCTOTNTAC O KABnuepIvr) BAon, MEOW TNC CUCTNMATIKAG napakoAolBbnong Twv Bpaxunpobeouwv Kai
MAKPOMPOBECHWY  XPNUATOOIKOVOUIKWY  UMOXPEWOEWY, KABWCG €niong kal HEOw TNG KABNUEPIVNG
napakoAolBnong Twv NPayuaTonoioUhevwyv NANpwp®v. MapdAnAa, n ETaipeia napakoAouBsi ouvexwe Tnv
wpidavon TO00 TwV anaimioewv 000 KAl TWV UMOXPEWOEWV, HE AVTIKEIMEVIKO OKOMO Tn dlaThpnon MIAc
Ioopponiag METAEl TNG OUVEXEIAC TWV KEPAAdIwV Kal TNG €UENIEIAC HEOW TNG TPANEQKNG NMIOTOANMTIKNAG TOU

IKavoTNTAC.

O1 avaykeg peuaToTNTAG NPocdlopifovTal yia XPoviko didoTnua 6 unvav kal enavanpoadiopilovtal o pnviaia
Baon. O1 d€ avaykes nAnpwHwv napakoAoubouvTal os eBGopadiaia Baon.

2e NePIODOUC [N ENAPKEIAC TNG PEUCTOTNTAC N €TaAIpia €xel TN OuvaTOTNTA XPNHATodOTNONG TWV AVAYKWV
PEUOTOTNTAG TNG MEOW Tpane(ikoU davelopoUu anod eykekpIPéva Opia Ta onoia diatnpei e Tpanedec.

4. Aaveiouogs - Kivduvog diaxuuavorg Emrokiov

H Evaipeia napakohouBei kai OiaxelpileTal Tov Oaveloyd Tng npoPaivovrag oc ouvOUAoMEVN XPNAon
BpaxunpoBeopou kal pakponpoBeopou davelopou. YNApXOUV EYKEKPIYEVA Opia XPNHATOOOTACEWV Kal
IKavonoINTIKoi GpoI GUVEPYAaTiag kal TIHOAOYNOoNG Twv 0IaPpopwV TPANEJKWV Epyaci®wv Ta onoia Bonbouv oTo

NEPIOPIOHO TOU XPNHATOOIKOVOMIKOU KOOTOUC TNG £TAIpIAC .

5. Kivouvog anoBsudarwv-npounbeutwv

H eTaipia 0ev €xel UNOKEITAl O€ KivOuvo anoBepdTwv-npopnBeuTwy yiaTi dev diaTnpei anobepara.

E. MapaBeon TwV onUAvTIK®OV ocuvaAAaywv avapeoa otov Ekd0Tn ota Zuvdedepéva JE auTov
Mépn
H eTaipeia €xel TIC €€R¢ ouvaAAayEG e Ta ouvOedEEVA PEPN.

AIETAIPIKEZ NQAHZEIZ-ATOPEZ-AOINEZ NMPAZEIZ 1/1 - 31/12/2015

ArOPASTHE
IKTINOZ | VISLAPIS | ®EIAIAL

AE ENE AE IAEH AE | METAIZQMA | SYNOAO
3 | IKTINOZ AE - - - - 0
z
-
I
M | VIS LAPIS ENE - - - - 0
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IAEH AE - - - 0
ZYNOAO 0 0 0
AIETAIPIKEZ AMAITHZEIZ - YIOXPEQZEIZ 31/12/2015
YMNOXPEQZH
IKTINOZ VIS LAPIS ®EIAIAZ
AE EMNE AE IAEH AE | META IZQMA ZYNOAO
IKTINOZ AE - - - - 0
>
=
B
:'|:| VIS LAPIS ENE - - - - 0
M
= =
IAEH AE 465.477- - - - 2.600 468.077
ZYNOAO 465.477 0 0 0 2.600 468.077

Eniong dev undapyouv NApoxec kabwc AOINEC ANAITAOEIG 1) UMOXPEWOEIC NPOC TA MEAN Tou AIOIKNTIKOU

JUMBoUAiou Kal Ta AIEUBUVTIKG ZTENEXN.

ZT. AKivNnTa Kal EyKaTacTdoeig Tou OliAou
H etaipeia éxel otnv kaTtoxn TG 13 oTpéupata nepinou oto dnuo NIKNgOpou yia Ta onoia Jev Exouv

EYYPAPEI NPOCNUEINTEIC,

Z. MepiopaTikn NOAITIKR — AiIaBgon kadapwv KepIwV
Aev undpyel diavopn Pepiopatog yia Tnv Xprion 2015 yiaTi dev unapxouv KEPON.

MeTapoppwon, 19 Maptiou 2016

O MNpoedpoc Tou A.3.
& AleuBuvwv ZUPBoUAOG

Xaidag Euayyehog
A.A.T. AE 079957
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2. 'EkBg0n EAeyXOU AVveEAPTNTOU OPKMWTOU EAEYKTN AOyIOTH

'Exbeomn AveEdotntov Ogxwtod Ereyxtn Aoyoty

ITpog toug Metoyoug g Eronpeiog IAIQTIKH EINIXEIPHEH HAEKTPIXMOY ANQNYMH ETAIPEIA

"Exfeon EAéyyov eni 1ov Xpnpoatoorovouxwyv Kataotaoewy

EXéyEope tic ovvnupeéveg yompatoomovounés nataotdoes e Ertoapeing IAIQTIKH EINIXEIPHXEH HAEKTPIXMOY
ANQNYMH ETAIPEIA, ot onoieg amotehobvtat and Ty natdotao] yenuotoomovopnic Oeong g 31ng Aexepplov 2015,
TG HATAOTAOELS ATOTEAECUATWV YOTOEWG %Al GUVOAXOD ELOOOTUATOS, HETaBOAMV BV KEPUAXiWY XUl TUUELHGDY QOWY TNG
yonoewg mov éinée v nuepounvia owty, xabwg nor meEiAndn onpavivwy Aoytotixev apywv xot pebodwv not Aotmég

ene€nNyNUaTIUEG TAYQOYOQIES.

Ev0dvn g Atoixnong o 1ig Xonpotoorovomuxss Kataotdostg

H Sroinnon éyet v eobdvy o TV #ateQTIoY MoL EDAOYY] THEOLOLAGY] AVTWY TWY YOVUATOOUOVOIIUDY HATAOTAOEWY COUPWYAL
pue o AeOv [Tpotuna Xonpatoomovounng Avaygopag, Onwg avtd éyovy vtobetlst and v Evpwnainy BEvwor, omwg nat yio
exelveg TG eowtepég SwAideg, mov 1 doiunon xabopiler wg amapaitnreg, wote vo nabiotator SvvaTy 7] AATROTLOY
YOYULATOOUOVOUIUDY NATACTROEWY ATUAXYUEVWY axTtd ovotwd avaxrplBela, mov ogelietal eite oe andt) eite oe Adbog.

Ev0dvn tov EAeyxty

H 8N pog eudvrn eivar vo exppdoovpe yvopy ent oLty TV YOYUATOOMOVORINMY HATAOTAOEWY He Bdon Tov Eheyyo pocC.
Arevepynoope tov €heyyo poag odppwva pe o Atebvr ITpotuna EXéyyov. Ta npdtuma otvtd amottoby var GULLOQYWVOLXOTE Pe
navoveg Seovioloylag, nolmg nat va oyedialovpe xat Stevepyodpe TOV EeyYO pe oxond TNV AnOUTYOY] EDAOYNS SLoPaAGYC YLa
TO EGY OL YOYUATOOUOVOUIUEG UATAOTAOELG ElVaL ATUARXYIEVEG ATt 0LGLWOOT avarQiPeta.

O éheyyog mepthapPBdaver ) Stevépyeta SLadMAOLOY Y TV XTOATNOY] EASYUTUWY TEMUYQLWY, OYETUE PE T TOCH XUl TIG
YVWOTOTONOELS OTIG YONPaToOomovoutes xataotdoee. Ot emheyopeveg Swadinaoteg Bootloviar oty xupioy] TOL eleyuty)
TEQUAAUBAVOPEVNS TNG EXTIUNOYG TwY XYELVWY OLGLWBOLG AVOXELBELXG TWY YOYILXTOOMOVOUIMOY UXTACTUOEWY, TOL OYEIAETOL
elte oe anat ette oe Aaboc. Kotd 1] Sevépyela awtov twv extipyoewy ntvdbvov, o ekeyntng efetdlet g eowtepués SuAideg
7oL OYEeTI{OVTAL PE TNV AATXOTLOY UXL EDAOYY] TAQOLGLAGY] TWY YOYUATOOUOVOULY UATACTHOEWY TG ETALQELAG, e OXOTO TO
oyeSloopd EAEYHTINOV SLSUAOLMY HATIAANAWY Yl TIC TEQLOTAOELS, GAAG Oyl HE OXOMO TNV EXQEUOY] YVOUNG ETL NG
ATOTEAEOPATIMOTNTAC TWV EOWTEQMWY OwAdwy Tg etawpeiong. O éheyyoc mepthapfBaver emiong ™V ofloAdynon g
AATOAANAOTNTAG TV AoYtoTwy aEywy xat uelodwy Tov yenoiponomdnuay %ot Tov EDAOYOL TWV EXTLUYCEWY TIOL EYLVAY ATO TV
Sroinnom, nobwg %ot a€loddyNoT TN CLVOMUTC TAEOVGLACYIG TWY YOV LA TOOLLOVOUILGY XATACTACEWY.

ITiotebovpe OTL T EAEYATING TEXUT|OLX TOL EYOLUE GLYEVTQWOEL lval ETXEUY] Mot UXTAAANALL Yo 1] Oepelwon g eheyntinng

HoG yvpng.

I'vopn

Koatd ™ yvopn pog, ot cuVIEVES YONUXTOOMOVOUINES UXTAOTAOELS TEOoLoLalovy ebhoya, and udbe ovotwdy anodr, v
omovouny Béon g Etoupeiog IAIQTIKH EINIXEIPHXH HAEKTPIXMOY ANQNYMH ETAIPEIA ot v 311
AexepPoiov 2015 17 yonpotoomovounn g enid0om ®ol TIG TUUELAAES TG QOEC Yo T1] QN0 TOL EANEE TNV YUEQOUNVIX qUTY|
obppevae pe o Aebvy) [potuna Xonpatoomovopung Avagopag, 6mwg aute eyouy vtofetdet and mv Evpwnainn Evwoy.

'Epgoocr Oépatog

Eqplotodpe v npocoyy ot onpeiwoy 7 twv Xenuotoomovouirev Kataotdoewy, 6Tov avagepetat 10 yeyovog 0Tt T0 GUYOAO
g aéiog Twv Bpayurpoleopwy vroypewoewy ¢ Etatpeiag vnepfaiver 11 cuvolinn afiot Twv ®UAAOPOEOHVTWV TEQLOVCLANWY TNG
otovyelwy notd 0 noco 1wy € 3.582 yik., pe amotéheopa vor vmdpyet mboavoTTa Vo pny eivon oe Béom voo amominowoet Hépog
v oupPatwy g vroypencewy. H Aotnnon e Etatpeiag €yel oyedidoet my M natadiniwy pétowy yro ) Bektiwon g
yonpatoowovounng 0eong uon ™V opady] cuveyton twv Spaotrlot)twy g, TEoiTO0eo 1 onola gyet Anplel vTdYN naTa T
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oLvTady] TV GUVUUEVLV OXOVOUIXGY xatootdoewyv. H meptypaypeioa xatdotacy uvmodniwver 1y Omaén ovotwdoug
oBefatdtnTog mov UToEEL Vo eyelpel oNUavTiNy apptBolio Yo TNV IMAVOTYTA TG ETALEELXG Vo GLVEYLOEL T SEACTNELOTNTA TT|C.
X yvoun pog Sev Statunwmvetal empbAagn oe oygon pe to Bépo autod.

'Ex0som eni AMwv Nopxmv xout Kavoviotiav Anoutnoswy

EnanBedoape 1 ovppwvioe kot v aviiotolynon tov nepleyopévon 11c Exbeone Awryeiptong tov Atowmnminod XopBovliov pe
TG CUVNULULEVEC YOO TOOIXOVOIIMES HATAOTAOELS, OTa TAxiote Twv optlopevev and to apbpoa 43a (nap.3a) xat 37 TouL %.V.

2190/1920.

Abfva, 20 Maptiov 2016
O Oprwtog Eheyntng Aoyiotng

Mavoing Muyohtog
AM. X.0.E.A. 25131

o GrantThornton

An instinct for growth’

Opkwrol EAeykrég Z0pBoulor Emyeiprioewy
ZegUpou 56, 17564 Makad Gaknpo
AM. SOEA 127

OIKOVOMIKEG KaTaoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuBpiou 2015 10
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3. ETnoieg Oikovopikég Kataoraoeig nepiodou 01/01 - 31/12/2015

3.1. Karaoraon ZuvoAikowv Ecodwv

NwAnosig
KooToc MwAnBevTwv
MikT6 KEpdog

Aoind £€00da eKPETANEUONG

'E€00a dioiknong

Noina £€00a eKPETAAMEUONG

AnoteAéopara Mpo POpwv XpnUATOJOTIKAOV Kal
ENEVOUTIKOV ANOTEAECHATOV

XpnuaTtooikovouikd ‘Ecoda

Xpnuartooikovopikda 'E€oda

Képdn/ (gnpicg) npo pépwv

®Opog 1000 UATOC
Képdn/({npiec) HETA ano popoug

K£pdn nep10dou anodidO0HevVa o€
MeTdY0UC TNG ETAIPEIac

ZUYKEVTPWTIKA ZUVOAIKG AnoTeAéoPATa HETA ano
POpouc anodiIdOHEVA OE

MEeTOXOUC TNG ETaIpEiac

Baoixa Képdn ava Msroxij anodidousva oToug
Meroyoug

Zuvown anoteAsoudrwv nepiodou:

Kepon lNpo @opwv XpnuarodoTikwv, ENeVOuTIKwY
Anoteleoudrwv kai AnooPEcEwv

01/01- 01/01-
31/12/2015  31/12/2014
2.012.362 1.627.764
(2.572.554) (2.445.167)
(560.193) (817.403)
543.805 563.594
(77.789) (101.729)
0 (207.600)
(94.177) (563.137)
347 1.260
(356.644) (421.140)
(450.475) (983.017)
(462.034) (378.358)
(912.508) (1.361.375)
(912.508) (1.361.375)
(912.508) (1.361.375)
0 0
1.269.840 800.879
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3.2. Karaoraon OIKOVOMIKNG O£ong

31/12/2015 31/12/2014
EvepynTiko
Mn KukAogopiaka ZToixeia EvepynTikou
EvowpaTtec AKIVNTOMNOINOEIG 28.830.966 30.709.898
AUAa neplouoiaka oToixeia 439.161 467.174
Enevoloeic Ze OuyaTpikeG Enixeipnoeic 480.000 480.000
AvaBalOPEVEC POPONOYIKEC anaITHOEIG 68.900 69.426
Noinéc MakponpdBeoPeG ANAITROEIC 13.977 13.977
29.833.004 31.740.474
KukAopopiaka MNepioucikd ZToixeia
AnoBépara 909 909
MeAATEC kal AOINEC EPMNOPIKEC ANAITNOEIC 1.327.440 1.077.309
Noinég Anaitnosig 280.806 295.483
Tapeiaka d1aboipa kai 1Ioduvapa 35 1.016
1.609.190 1.374.718
Z0voAo EvepynTikoU 31.442.194 33.115.192
'I81a Kealaia & YNOXPEMOEIG
'I81a KeaAaia
MEeTOXIKO KEPAAQIO 18.420.000 18.420.000
Aoind anoBeparika (33.727) (33.727)
AnoteAéopata Eic Néov (5.862.473) (4.949.965)
2Zuvolo Idinv KepalAdiov 12.523.800 13.436.308
MakponpOoBeoHEG YNOXPEWMOTEIG
MakponpoBeopeG AaVeEIakeG YNOXPEWTEIG 4.858.000 6.246.000
AvaBar\OPEVEC (POPONOYIKEC UMOXPEWTEIG 831.936 374.227
Enyopnynoeig 8.008.188 8.551.116
MpoBAEYeIg 28.796 27.487
2UvoAo MakponpoBEoH®V YNOXPEMOTEWV 13.726.920 15.198.830
BpaxunpoOeoEG YNOXPEWOEIG
MpoUNBEUTEG Kal AOINEC UMOXPEWTEIG 507.900 371.338
Tpéxouoeg PopoAOYIKEC YNOXPEWOTEIC 23.031 4.699
BpaxunpoBeopec AavelakeS YNOXPEWOEIC 1.372.136 1.006.965
NoInég pngonpo?sopaq UMNOXPEWTEIC MANPWTEEG 1.388.000 1.388.000
oTNV ENOKEVN XPRon
NoINEC BpaxunpdBeoueC YNOXPEWOEIG 1.816.014 1.613.948
BpaxunpdBeopeg npoBAEYEIG 84.394 95.105
ZUvoAo BpayxunpoBéopwv YNOXpEWOEMV 5.191.474 4.480.054
Z0vOAO YNOXPEDCEWV 18.918.394 19.678.883
2Z0voAo ISinv Kepaldiov kal YNOXPENCEWV 31.442.194 33.115.192
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IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

3.3. Karaoraon perapoAnv Idinv Kepaiaiwv

\ , . Zuvolo
MeTOXI1KO Aoina AnoteAéopara ISicov
KEPAAalo anoOeparTika Eig Neov Kepahaiov
ZUvoAo 15inv kepalainv Evaping nepiodou 1/1/2014 17.220.000 (24.468) (3.588.589) 13.606.942
AUENnon MetoxikoU Ke@aAaiou pe Ke@aAaionoinon Ynoxpewoswy 1.200.000 1.200.000
Aoina anoBsuaTika (9.259) (9.259)
AnoTéleapa Mepiddou 1/1 - 31/12/2014 (1.361.375) (1.361.375)
ZUYKEVTPWTIKG ZuvoAika 'Ecoda yia Tnv Mepiodo 1/1 -
31/12/2014 1.200.000 (9.259) (1.361.375) (170.634)
YnoAoina 31/12/2014 18.420.000 (33.727) (4.949.965) 13.436.308
AUEnon MetoxikoU Kepahaiou pe Kegpahaionoinon Ynoxpewoewv 0
Aoina anoBesuaTika 0
AnotéAeopa Mepiddou 1/1 - 31/12/2015 (912.508) (912.508)
ZUYKEVTPWTIKG ZuvoAikd 'Ecoda yia Tnv MNepiodo 1/1 -
31/12/2015 0 0 (912.508) (912.508)
YnoAoina 31/12/2015 18.420.000 (33.727) (5.862.473) 12.523.800
3.4. Karaoraon Tapeiak®wv Powv (Eppeon HEBOSOG)
01/01- 01/01-

31/12/2015 31/12/2014
A&1TOUPYIKEG SPACTNPIOTNTEG .
Ka@apa képdn/({nyieg) xprong npo popwv (450.475) (983.017)
[Agov / usiov npooapuoyes yia:
AnooBeoeig 1.906.944 1.906.944
MpoBALWeIg 1.309 1.309
ZuvaA\aypaTIKEG DIaPOPEG 0 0
QHOTE)\EO!JGTG (¢ooda, ¢€toda, kepdn  kar  nMIEG)  €NEVOUTIKNG (543.275) (544.188)

paoTnpIdTNTAG
XpewaTikoi TOKOI kal ouvapr €€0da 355.336 419.831
lAgovy/ ueiov npooapuoyeg yia LeTaPolec Aoyapiaouwy kepalaiou Kivnong ri 0 0
110U OXETIOVTAI LIE TIC AEITOUPYIKEG OpaoTnpIOTNTEG:
Meiwon / (al&non) anoBepaTwv 0 0
Meiwon / (au&non) anarrioswy (235.453) 209.054
(Meiwaon) / at&non unoxpewoewv (NANV Tpanelwv) 353.161 721.330
Meiov: 0 0
XpewaTikoi TOKoI kal ouvagr] €€0da kataBeBAnuEva (366.046) (436.300)
KaTaBeBAnuévor popol 0 0
20voAo g10ponV / (eEkpo@V) and AEITOUPYIKEG dpacTnpioTnTEG (a) 1.021.502 1.294.964
Engv3UTIKEG SPAOTNPIOTNTEG
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AnokTNoN BuyaTpPIKWV, GUYYEVRV, KOIVOMPAgIV Kal AoInwv enevOUoEwY 0 0
Ayopa evowpaTtwv Kal alAwv nayinv nepIoucIakwv OToIXEIWY 0 (13.445)
TOKOI €10NPaxXOEVTEG 347 1.260
ZUvoAo s10powV / (ekpowv) and enevduTikéG dpaoTnpioTnTeS (B) 347 (12.185)
XpnuaTodoTikég SpacTNPIOTNTEG

'E€0da yia au&non PETOXIKOU KEPAAaiou 0 (12.512)
Eionpa&eic and enixopnynoeig enevoloswy 0 0
Eionpa&eic and ekdobevta / avahngBevTa daveia 0 0
E€opAnoeic daveiwv (1.022.829) (1.316.205)
f:)vo)\o e10powV / (ekpowv) ano XpnHATodOoTIKEG dpaoTNPIOTNTEG (1.022.829) (1.328.717)
Ka@apn avénon / (peimon) ora Tapeiaka diabéoipa kai iIc0duvapa

nepi6dou (a) + (B) + (v) (980) (45.938)
Tapeiaka 01a6£o1ya kal 1I00dUvapa Evapeng nepiodou 1.016 46.954
Tapeiaka diadsoipa kai 10080vapa ARENG nepiodou 35 1.016

4. MAnpowopisg yia Tnv ETaipeia

4.1. Fevikég NMAnpopopieg

H IA.E.H. A.E. gival eN\nvIKr| avwvupn €Taipeia kal cuotabnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
™V enwvupia «IAIQTIKH EMNIXEIPHZH HAEKTPIZIMOY ANQNYMOZ ETAIPEIA» nou pnopei va eugaviceral
OTIC GUVAANAYEG Kal JE ToV JIAKPITIKO TiTAO «IA.E.H.».

la TIG oxEoeIg TNG Talpeiag e Tnv ahhodann, pnopoulv n enwvupia kal o dIaKPITIKOG TITAOG va ekppalovTal
kal oe &vn yAwooa, o€ nioTn WeTagpaon kai 10iw¢ otnv ayyAikn w¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» kal 0 dIaKPITIKOG TiTAOG «PEE>».

'Edpa TN eTaipeiag opiletal o Anpog Apauag (0d0¢ Mayyaiou ap. 7). H didpkeia TngG eTaipeiag opileTal o€
nevivta (50) xpovia kar apxilel and TNV KaTaxwpnaon oTo oIKEio UNTPwo Avwvupwv ETaipiwv Tng Nopapyxiag
Apdpac, pnopei de va napatabei 1} CUVTOPEUTEI e anoPAon TNG YEVIKNG OUVEAEUOEWG TWV HETOXWV HE TNV

Tpononoinon Tou apBpou 3 Tou KaTaoTaTikoU TNC.
H etaipeia IA.E.H. A.E. anoteAei BuyaTpikn €Taipeia TnG sionypévng Etaipeiac oto Xpnuatiotrpio ABnvav
IKTINOZ EAAAZ A.E. atnv onoia n IKTINOZ EAAAY A.E. OUUMETEXEI OTO PETOXIKO TNG KEPAAAIO PE MOCOOTO

100%.

H IKTINOZ EAAAZ A.E. anéktnoe 1o 100% oTi¢ 21/12/2007 pe ouvoAiko kOOTOG 2.449.500 gupw.
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H IA.E.H. A.E. diaBTel adsia napaywyng NAEKTPIKNG EVEPYEIAG KAl EYKATAGTACNG, YIa AloAikd ndpko 19,8 MW
oTnv Béon «MeyaloBouvi» Tou vopoU Apduag, kabwg kal adeia napaywyng NAEKTPIKNG EVEPYEIAC YIa AIOAIKO
napko loxuoc 8 MW oTnv B£on «ZUvopa» Tou vouoUu Apapdac.

Tov OktwBpio Tou 2007 eknoviBnke HeAETN BiwoipdtTnTag and Toug Iwdavvn . MepiBoAdpn (Ap.
MnxavoAoyoc Mnxavikog E.M.M.) kar MNwpyo KapaAn (MnxavoAoyoc Mnxavikog E.M.M.) yia tnv IAIQTIKH
EMIXEIPHZH HAEKTPIZMOY A.E. pe Baoikd oupnépacpa OTI n €nevduon €ival BIOOCIYN AKOPA Kal O€
anaioiddo&o CevapIo Kal PE HEYAAEC MPOONTIKEG AvanTuéng. 2To Oevaplo TnNG nmiBavoTepnc nepinTwong Ta

anoTeAéopaTa sivar akpwe vOappuVTIKA.

Eniong n IAIQTIKH EMNIXEIPHZH HAEKTPIZMOY A.E. pe Baon Tnv €kBeon amoTiynong TnNG EAEYKTIKNG
etaipeiag Grant Thornton A.E. Aekeuppiog 2007 (OpkwTog EAeykTng Aoyiotng Mwpyog AgAnyiavvng A.M.
2.0.E.A. 15791) anoTipnenke, pe TIMEG avwTepn 4.446.000 cupw kal katwTepn 2.807.000 eupw kal peon
Tiun 3.635.000 eupw.

H eTaipeia uhonoinoe enevOuTIKO 0XEBIO AIOAIKOU MAPKOU OTOV VOUO Apapag ouvoAikou Uwoug 38.000.000
EUPW Kal Npoxwpnoe o€ au&non Tou Idiwv Ke@alaiwv evTog Tou 2008 kata 11.292.000 gupw.

O! OIKOVOUIKEG KATAOTACEIC TNG Talpeiac IA.E.H. A.E. evonoinnkav oTIC 0IKOVOUIKEG KATAoTACEIC Tou OpiAou
IKTINOZ EAANAZ A.E. pe Tnv pEBOdO TnG OAIKNG evonoinong. To AioiknTikd ZupBoUhio Tng IA.E.H. A.E.
EVEKPIVE TIG OUVNMMEVEG OIKOVOMIKEG KATAOTACEIG yia TN Xpnon nou éAn&e tnv 31/12/2015, tnv 19/03/2016.
Enionuaiveral 0TI 0l OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TEAOUV UNO TNV €ykpion TnG Fevikng ZuveAeuong

Twv YeTOXWV TNG ETaipeiac.

4.2. ®uon ApaocTnpIoTATOV

O okondg TNG €raipeiac onw¢ autog opileTal oTo apBpo 4 TOU KATAOTATIKOU TNG ETAIPEIAC EXEl WC

akoAoUbwc:

2KOMOG TNG ETAIPEIAC €ival N nNapaywyn NAEKTPIKNG EVEPYEIAC E OMOIONOIOdNMOTE VOUIPO TPOMO N PETO Kal
10i0G TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAI ANd AVAVEWOIHEG NNYEG EVEPYEIAC Kal 10iwG and :

1. Tnv expeTdAeuon aioAiking i NAIGKAC evépyeiag r Biopalag ) Bloaspiou.

2. TNV eKPETANEUON YEWOEPUIKAG EVEPYEIAC, EPOCOV TO JIKAIWHA EKUETAANEUONG TOU OXETIKOU YEWOEPUIKOU
duvapikoU €xel napaxwpnOei oTov evOIaPEPOPEVO, OUPPWVA HE TIC I0XUOUOEC KABE popd dIaTAEEIC.

3. Tnv eKPETAAMEUON evEpyEIaC ano Tn ©alacoa.

4. Tnv ekpeTaA\euan udaTIivou SUVAMIKOU WE HIKPOUC UdPONAEKTPIKOUC aTaduoug IoxUoc péxp! "10 MWe".

5. JuvOuadouO TWV AVWTEPW.
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6. Tn oupnapaywyn, HE Xpnon Twv nnywv evépyeiac, Twv (1), (2) kai ouvduaopo Toug

7. AnO avakTnon anoppIinTOPevNG BepuoTNTAc 8.TnV evepyeiakny afionoinon TwV W TOEIKWV Kal Mn
ENIKIVOUVWV yia TO nepIBAAAOV BlopnXavikwv unonapaymywv HovadwVv VOMIPWC EYKATEOTNHEVWV OTNV
eMNVIKR €niKpATeid. Q¢ PBlounxavika unonapaywya vVoouvTdl Kal napaywyda-KataAoina TnG GUYKEKPIKEVNC
Biounxaviag, Ta omnoia anodsopelovral andé Tnv napaywylkn diadikaoia. 9.Tov  ouvdudaopo Twv
NPOAVAPEPOUEVWY NNYWV EVEPYEIAC I} KAl JOVO ano Hia 1} NEPICOOTEPEC ANO AUTEC 1} AAAEC U avapeEPOUEVEC
nnyec.

Ma TNV €NiTEUEN Tou oKOMoU TNG N Taipeia punopei 1IBiwg :

a) Na ouppeTéxel og onoladnnoTte EAnvikn ,Eupwnaikr 1) aA\odanr) enixeipnon, €raipeia, koivonpa&ia kAm,
ME OMOIO 1 NApEPPEPN oKond ,0MoIoudANOTE TAIPIKOU TUMOU.

B) Na ouvepyaletal pe oOnolodANOTE (PUOIKO N VOMIKO NPOoWno Ke onolodnnoTe vOWIYo Tpono. y) Na
avTinpoownevel otnv EAAGda kal To €EwTePIKO, dIAPOPOUG O0IKOUG Napaywyng, €pnopiag npoioviwv n
UNNPECIMV.

0) Na 10pUel, pioBwvel 1 €&ayopalel AAeC napep@epeic enixelpnoel, €)Na OUMMETEXEI O EAANVIKEG,

eupwnaikeg N diebveic ekBeoelg, forum, guvavThoEeIg KAR.

4.3. ZUPHETOXEG O GAAEG ETAIPIEG

H eTaipeia IA.E.H. A.E. ouppeTEXEl AUeoa , OTIG EENG ETAIPEIEG:

AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAIrQrHz HAEKTPIKHZ ENEPIrEIAZ

H Etaipeia npoxwpnoe o€ oUoTaon Tng «AloAikny ZUvopa Avwvuun ETtaipeia napaywyng NAEKTPIKNAG
EVEPYEIQG» We TNV un apiBuod 9377/21-3-2013 npd&n ouotaong, o nocootd 100%, n onoia £xel okomno Tnv
napaywyn NAEKTPIKNG EVEPYEIAC KE OnoIodNMOTE VOMIPO TPOMNO N HETO Kal I0itG TNG NAEKTPIKNAG EVEPYEIAG NMOU
NPOEPXETAl ANO AVAVEWOIUEG NNYEG evepyelag. H AloAikr ZUvopa oupnePIANPONKE yia NpwTn Popd aTnv
evonoinon Tou 2013. To napanavw yeyovog dev eNEPePE ETABOAR OUVOAIKA O NOCOOTO Avw Tou 25% oTov
Kukho Epyaciov 1 /kar ota AnoTeAéopaTta PETA and (Opoug kal dikaiwuata pelowneiac n/kar orta 'Idia
KepaAala Twv PETOXWV TNG ETAIPEIAG.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., ota nAgioia Tng dpacTtnplonoinong TnG OTNV dIOAIKN EVEPYEIQ, NPOXWPNOE OE
ouaTaon TnG «AloAikny Meya Towpa Avaovuun ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» PE TNV UM apiBuod
8497/21-1-2010 npa&n oloTtaong, oc nooooTdo 100%, n onoia €xel okond TNV napaywyn NAEKTPIKAG
EVEPYEIAC ME OMOIOdNMOTE VOUIHO TPONO N WECO Kal I1I0iwG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
avavewolyes nnyeg evepyelac. H AloAikn Méya Towpa oudnepIAN@ONKE yia NpwTn Gpopa OTnVv €vVonoinon Tou
2010. To napandvw Yeyovog Oev e€NEPEPE METABOAN GUVOAIKG O NooooTd avw Tou 25% otov Kukho

Epyaciov | /kal ota AnoTeAéopaTa PETA and Qopouc kal dikaiwpaTa peiowneiag n/kal ota Idia Kepaiaia
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TWV METOXWV TNG ETAIPEIAC. ZTIC 6/8/2014 n €Taipia WeTaBIBACONKE yia opyavwTikoug Aoyoug oTnv IAEH AE
(BuyaTtpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £To1 woTe To GUVOAO TOU KAGOOU TNG aIoAIKNG EVEPYEIAG va

unel KaTw anod pia eraipia.

AIOAIKH AYKODQAIA

H IKTINOZ EAAAZ A.E., ota nAgioia Tng dpacTnpionoinong TnG OTnV dloNIKN €VEPYEId, NPOXWPNOE O€
ouoTaon TnNG «AloAIKr Auko@wAid Avwvupn ETaipeia napaywync nAEKTPIKNG evEPyEIac» HE TNV un apiBuo
8854/24-2-2011 npa&n oloTtaong, oc noocooTdo 100%, n onoia €xel okond TNV napaywyrn NAEKTPIKAC
EVEPYEIAG ME OMOIOdNMOTE VOUIHO TPONO N HWESO Kal I1I8iWG TNG NAEKTPIKNG EVEPYEIAG MOU MPOEPXETAl AMO
avavewolyes nNnyEC evepyelac. H AloAIkRy AuKo@AIG GUUNEPIARPONKE yia NpwTn Popd OTNV £vVONoincn Tou
2013. To napandvw Yyeyovog Oev e€nEPePE METABOAN GUVOAIKA O NoocooTd avw Tou 25% otov Kukho
Epyaciov n /kal ota AnoTeAéopaTa PETA ano gpopoug kal dikaiwpaTta peioyngiag rn/kal ota Idia Kegpaiaia
TV PETOXWV TNG €TAIpEiaq. ZTIG 29/9/2014 n eTaipia peTapiBAcOnKe yia opyavwTikoug Adyoug oTnv IAEH AE
(Buyatpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £T01 woTe TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIQG vVa

MMEN KaTw and pia eTaipia.

AIOAIKO MAYPOAIOAPO

H IKTINOZ EAAAZ A.E., ota nAaioia Tng 0pacTnpionoinong TnG OTNV AIOAIKN EVEPYEIQ, MPOXWPNOE OE
ouoTaon TnG «AloAikr MaupoAiBapo Avavupun ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un' apiBuod
8855/24-2-2011 npd&n ouoTaong, o€ nocootd 100%, n omnoia &xel okond TNV napaywyn NAEKTPIKNAG
EVEPYEIQG HE OMoIlodNMOTE VOMIKO TPOMo N HECO Kal I0iWG TNG NAEKTPIKNG EVEPYEIAG MOU MPOEPXETAl aAnd
avavewaolpeg NNyeg evépyelac. H AloAikr) MaupoAiBapo cupnepIAfRPONKE yia nNpwTn (popd GTNV EVOMoInan Tou
2013. To napanavw yeyovog Oev enéPepe PETABOAR OUVOAIKA O MOCOOTO Avw Tou 25% oTov KUkAo
Epyaociov 1 /kai oTa AnoTeAéopaTta PeTa anod @opoug kal dikaiwpaTa peioyngiag n/kar ota ‘Idia Kepaiaia
TWV METOXWV TNG ETAIPEIAG. ZTIC 6/8/2014 n eTaipia WeTaBiBAcOnke yia opyavwTikoug Aoyoug oTnv IAEH AE
(BuyaTtpikn katd 100% Tng IKTINOZ EAAAZ A.E.) €101 woTe To GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAG vVa

MMEl KATW anod yia Taipia.

5. MAdioclo KaTAPTIONG OIKOVOUIK®V KATACTACGEWV

O1 oikovopikeg kataoTtdoelg TnG IA.E.H. A.E. Tnv 31 AekeuBpiou 2015 nou kaAunTouv nepiodo and Tnv 1
Iavouapiou 2015 €wg kai Tnv 31 AekepPpiou 2015, €xouv ouvtaxBei e BAon Tnv apxn Tou IOTOPIKOU
KOOTOUGC ONWG QUTH TPOMOMOIEITAl WE TNV avanpoodpuoyn OUYKEKPIYEVWV OTOIXEIWV EVEPYNTIKOU Kal

nadnTikoU o€ €UNOYEC - TPEXOUOEG a&iec, TNV apxn TNG ouvéxiong Tng dpaoTnploTnTAC (going concern) Kai
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gival oUPPwveC Pe Ta Aiebvr) MpoTuna XpnuaToolkovopikng Avagopdc (A.M.X.A.) 6nwc auTtd £xouv ekO0BEi
ano6 tnv Enmrponr Aigbvav AoyioTikov MpotUnwv (IASB), KaBwC Kal TWV EPUNVEIDV TOUC, ONWC AUTEC £XOUV

€kd0Bei ano Tnv Enirponr) Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIKOVOUIK®WV KATAOTACEWV CUPPwva Pe Ta AMXA anaitei Tn Xprion EKTINACEWV Kal Kpiong KaTtd
TNV €pappoyn Twv AOYIOTIKOV apXwv TnG ETaipeiac. ZnuavTikéc napadoxéc and Tnv dloiknon yia Tnv
£papuoyn Twv AoyloTIKwV HeBOdwV TNG ETaipeiac €xouv enionuavOsi onou kpiveral KaTaAAnAa.

5.1. AAAay£G O€ AOYIOTIKEG APXEG

5.1.1 Néa MNMpoTuna, AiEpUnVeieg, avaBewpnoEeIG Kal TPONONOINCEIS UPICTAEVWV MpoTinwv Ta
onoia £€xouv TEOEi o€ 10XV Kal £Xouv UI0BeTNOEI ano Tnv Eupwnaikn ‘Evwon

O1 akdAouBeg TpononoInoeig kal Alepunveiec Twv AMXA ekdobnkav anod To ZUMBoUAI0 AlIEBVwV AOYIOTIKWOV
MpotUnwv (IASB) kal n €papyoyn Toug €ival unoxpewTikr and Tnv 01/01/2015 n petayevéoTtepa. Ta
onuavTikoTepa MpdTuna kar Aiepunveiec avagepovTal akoAoUBwG:

e Etnoieg BeAmiooeig MpoTtunwv KikAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NoU
Eekivouv Tnv 1 pera Tnv 01/01/2015)

To IASB npoxwpnoe Tov AskéuBpio Tou 2013 oTnv €kdoon «ETnoleg BeATiwoelg Twv AlgBvwv MpoTunwv
XpnHAaToolkovouIkng Avagopdag KUukhog 2011 - 2013», To onoio anoTeAeiTal anod pia ogipa Npooappoywv o< 4
MpdTuna kai anoTeAei PHEPOG TOU MPOYPAUKATOC yia TIG €TNOIEG BeATIwoelg oTa MpoTuna. Or Tpononoinoeig
e@apuolovTal yia €TnoleG AOYIOTIKEG NepIOOOUG nMou Eekivouv Tnv 1 Weta Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA TIG EPAPPOCTOUV VwpiTepd. Ta BéuaTta nou nepiIAauBavovTal o€ auTov
TOV KUKAO €ival Ta €&ng: AMXA 1: H évvoia Twv ugioTapevwv AMXA, AMXA 3: EEaipéoeig yia koivonpagieg,
AMXA 13: Medio epappoync TnG napaypagou 52 (e&aipeon xapTto@uhakiou), kar AAM 40: Anooca®rvion Tng
aMnAe€aptnoneg Tou AMXA 3 Zuvevwoelc Enixeiprioswv kar AAM 40 EnevdloeiC o€ akivnta kata Tnv
TagvouNnon TV aKIVATWV WG enevdUoeIg O akivnta i wg 1010xpnaoihonolouyeva akivnta. Ta npotuna dev

£xouv enidpaon oTIC eTaIpIkEC OIKOVOUIKEC KaTaoTAoEIC.

e Tpononoinon oto AAMN 19: «Mpoypappa KaBopiopévmv Mapoxwv: EiIcpopég epyalopEvmv>
(y1a eTROIEG AOYIOTIKEG NEPIOBOUG Nou EeKIVOUV TNV 1 HeTd Tnv 01/07/2014)

To NoéuBpio Tou 2013, To TIASB npogPn oTnv €kdoon TPOMOMOINONG NEPIOPICHEVOU okonou oTo AAM 19

«Mapoxéc oe epyalopevouc» pe TiTAO TMpoypaupa kaBopiopevwv napoxwv: Eiopopeg Epyalopevwv
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(Tpononoinosic oto AAM 19). H napoUoa Tpononoinon €Xel EpapHoyr O €I0POPEC €pYalOPEVWV 1 TPITWV
HEPWV avapopikd HE npoypduuata kabopiopeévwv napoxwv. O okonog Tng Tporonoinong eivalr va
anAonoinaoel TNV AOYIOTIKI AVTIHET®MION YIA TIC EIOPOPEC MOU €ival aveEApTNTEC ano Ta £Tn UNNPECIAG TWV
epyalopévwy, ONWC €ival yia napadsiyya, ol €I0(opeC nou unoAoyidovral w¢ oTafepd NocooTO €ni TNG
pioBodoaiac. O1 Tpononoinoeic dev £Xouv £nidpacn oTIG TAIPIKEG OIKOVOUIKEG KaTaoTAoEIC,

e ETNnoieg BeATiooeig MpoTtunmwv KUukAog 2010-2012 (yia £TROIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1 yera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Asképppio Tou 2013 oTtnv €kdoon «Etnoiec BeATiwoeic Twv AieBvav MpoTunwv
XpnHaToolkovouIikng Avagopdag Kukhog 2010 - 2012», To onoio anoTeAeiTal anod pia ogipd Nnpooapuoywy o€ 8
MpOTUNGA KAl ANOTEAEI PEPOG TOU MPOYPAUKATOC Yia TIG £TNOIEC BeATIwoeIC oTa MpdTuna. O1 TPononoINoEIg
epappolovTal yia €TAOIEC AOYIOTIKEG NepIOdOUC nou &ekivouv Tnv 1 HeTA TNV 1n IouAiou 2014, av kai ol
OIKOVOMIKEC OVTOTNTEG EMITPENETAI VA TIC £PAPUOCTOUV VwpiTepa. Ta BEuaTta nou nepidauBdavovTal o€ auTov
Tov KUKAO eivar o1 €€nc: AMXA 2: Opiopoc Twv npolnoBecewv katoxUpwong, AMXA 3: AoyioTiKA
QVTILETONION €VOG €VOEXOPEVOU avTAAAYHATOG OE OUVEVWOEIG enixelpnocwy, AMXA 8: Zuvabpoion
AeIToupyikwv Topéwv, AMXA 8: Zup@uwvia ToUu OUVONOU TwV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOG
napouaciaon TOPEWV PE TA OTOIXEIQ TOU evepyNTIKOU TNG enixeipnong, AMXA 13: BpaxunpoBeouec anaitroeic
Kal unoxpewoelg, AAM 7: KataBAnBévteg TOkol nmou kepahaionolouvral, AAM 16/AAM 38: MeBodog
avanpooappoynG — avaAoyikni avadiatunwon TwV CUCOCWPEUUEVWY anooBeccwv kai AAM 24: Baoika

AlguBuvTika ZTeAéXn. O1 Tpononoinoelg dev £xouv enidpaon oTIG TaIpIKEG OIKOVOMIKEG KaTaoTAaoelc.

e Tpononoinon oto AAN 27: «M£00do¢ TNG kaBapng O£ong Ot ATOMIKEG OIKOVOUIKEG
KataoTaoeig» (e@appoleTal yia €TNOIEG NEPIOOOUG MOU &EKIvOUV TNV 1 HETG Tnv
01/01/2016)

Tov AUyouaTo Tou 2014, To IASB ¢kdwoE NEPIOPICUEVOU OKomnoU Tpononoinan oto AAM 27 «M&Bodog TNnG
kaBapng B¢ong oe aTopikeg OIkovouikeG KaTtaoTaoeig». Me Tnv napouoa Tpononoinon, ia ETaipeia €xel Tnv
EMIAOYN VA ENIYETPAOEI TIG ENEVOUCEIC TNG O BUYATPIKES, Kolvonpa&iec kal ouyyeveic Baoel Tng Pebddou NG
kaBapng 6€ong oTIG aTopikeG OIKOVOUIKEG KaTaoTAaoeliG TNG, KATI TO OMOI0 €we Kal Tnv €kdoon TNG
OUYKEKPIKEVNG Tporonoinong, dev ioxue. O1 TPOMonoINoeIC dev EXOUV €NidPAcn OTIC ETAIPIKEG OIKOVOMIKEC

KaTaoTaoeic,

o Etnoieg BeAtiwoeig Mpotunwv KikAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv 1 pera Tnv 01/01/2016)

OIKOVOMIKEG KaTaoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuBpiou 2015 19



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

To IASB npoxwpnoe Tov ZenTeuPpio Tou 2014 oTtnv €kdoon «ETnoieg BeATiwoeic Twv AieBvav MpoTunwv
XpNHATooIKOVOMIKAG Avaopdc KUkhog 2012 - 2014», To onoio anoTeAeiTal anod pia ogipd Nnpooappoywv o< 4
MpOTUNA KAl ANOTEAEI PEPOC TOU MPOYPAUKATOC Yia TIC £TNOIEC BeATIwOoEIC oTa MpdTuna. O1 TPOnonoINoEIg
epappolovTal yia £TACIEC AOYIOTIKEC NePIOdOUC Nou Eekivouv Tnv i HeTa Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOMIKEC OVTOTNTEG EMITPENETAI VA TIC EpAPHUOCTOUV VwpiTepa. Ta BEuaTa nou nepidapBavovrar e autov
Tov KUKAO €ival Ta €€nc: AMXA 5: ANayég oTig pebodoug Tng MwAnong, ANXA 7: ZupBAoeIg unnpeciag Kai
€pappoyn Twv anarnoswv Tou AMXA 7 oTic Evdiapeosc Oikovouikec Kartaortdaoeic, AAM 19: Enirokio
npoefopAnonG, kai AAM 34: vwoTonoInoesiC NANPOPOPINV OTNV €VOIAUEDN OIKOVOUIKR avagopd. Ol
TPOMOMOINCEIG Oev £XOUV €Midpacn OTIC £TAIPIKEC OIKOVOUIKEC KaTaoTACEIC.

e Tpononoinoeig oto AAM 16 ka1 oto AAMN 41: «Fewpyia: Kapno@opeg duTteieg» (epapuoleral
yla £TNOIEG NEPIOJOUG NoU EEKIVOUV TNV N HeTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npo€Bn oOTnv £kdOON TPOMOMOINCEWV HEOW TWV onoiwv aAlAalel n
XPNHATOOIKOVOUIKA avapopd Kaprno@opwv QUTEIWV. Me Tnv Tpornornoinon auTrh, ano@acioTnke OTI Ol
KapnopOpeG (PUTEIEC NOU XPNOIKONOIOUVTAl AMOKAEIOTIKA Yyid TNV auénon Tng napaywyng, 0a npéner va
AoyioTikonoloUvTal Pe To idlo TpOMO ONwWG Ta evowpata nayia (AAM 16). ZUVENWC Ol TPOMOMOINOEIG
oupnepIAaPBAvouV TIC KaPNoPOPEC PUTEIEG 0To Nedio epappoyng Tou AAM 16 avti Tou AAM 41. H napaywyn
Mou avanTUoOETal OTIG KapnoPOPeC PUTEIEC Napapevel aTo nedio epappoyng Tou AAM 41. O1 TpononoInoeIg
Oev €xouv enidpaan oTiG eTaIpikeS OIKOVOUIKEG KaTaoTACTEIC.

e Tpononoinoeig oro AMXA 11: «AOYIOTIKOG XEIPICHOG TWV AMOKTNOEWV CUHHETOXWV OE ano

KOIvOU A&iToupyiec» (eappoleTal yia €TNOIEG NEPIOBOUG NOU EEKIVOUV TNV N HETA TNV
01/01/2016)

To Maio Tou 2014, 10 IASB npoéPn otnv €kdoaon Tpononoinogswyv ato AMXA 11. Or ev Adyw TPOMOmnoInoeIg
NPOOBETOUV VEEG OONYIEG OXETIKA WE TNV AOYIOTIKN QVTILETWNION TNG ANOKTNONG CUMHETOXNG OE Hia ano
kolvoU dpacTnpIOTNTA N ornoia anoTeAEl Hia OIKOVOMIKR ovTOTNTA Kal JIEUKPIVICOUV TO KAaTAANAO AoyioTikO
XEIPIOMO yla TETOIEG anokTnoelG. OI TPononoinoelig Oev €xouv €nidpacn OTIG €TAIPIKEG OIKOVOUIKEG

KaTaoTaoeic,

e Tpononoinoeig oto AAM 1: «MpwToBoulia NVWOTONOINCEWV>» (EQPAPHOLETAI YIAa ETNOIEG
neP10doug nou Eekivouv TV N HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB npoeBn otnv ¢kdoon Tpononoinoewv oTto AAM 1. O1 v Aoyw
TPOMOMOINCEIC €XOUV WG OTOXO TNV €niAucn OeudTwv Mou agopouv OTIG UQPIOTAUEVEG aANAITAOEIC
napouaciacng kai yvwoTtonoinong kai Tn d1acpalion TnG IkavoTNTag Aoknong Kpiong anod TIG OIKOVOUIKES
oVTOTNTEG KaTa TNV KatapTion Twv Oikovouikwv Kataotdoewv. O Tpononoinoeig dev €xouv €nidpaon OTIG

eTalpiké OIKOVOUIKEC KaTaoTAoelG.
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e Tpononoinoeig oto AAIN 16 kai oro AAMN 38: «AIEUKPIVIIOEIG ava@oOpIKa HE ANOJEKTEG
Me003doug AnooBEcewv>» (EPpappoleTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETA TV
01/01/2016)

To Maio Tou 2014, To IASB npoéPn otnv €kdoan Tpononoinoswv oto AAM 16 kar AAM 38. To AAIM 16 kai To
AAN 38 kaBiEpwVOUV TIC APXEC MPOKEINEVOU va OIEUKPIVIOTEI O TPOMOG KE TOV OMoio avTigeTwniovTal ol
anooBEcelC 0To puBUO TNG avapevopevng availwonG TwV HEAAOVTIKWV OIKOVOUIKWV WQEAEIWY MNOU
EVOWMATWVOVTAl OTO MEPIOUOIAKO OToIxeio. To IASB €xel OIEUKPIVIGEI OTI N Xpnon Twv HEBOdwV nou
BaoilovTal oTa £€000a yia TOV UMNOAOYIOHO TNG anooBeong £vOC NEPIOUTIAKOU OTOIXEIOU Oev €ival KATAAANAN,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpEIOTNTA nou NePIAaUPBAvel TN XpAON €VOC NEPIOUTIAKOU
OTOIXEIOU YeVIKA avtavakAoUv AANOUC MapayovTeg kai Oxl TNV avaiwon TwV HEANOVTIKWV OIKOVOUIKWV
WQEEAEIWV MOU EVOWUATWVOVTAl OTO MEPIOUDIaKO oToixeio. OI TpononoinoeiC dev €Xouv €nidpacn OTIG

eTaIpikéC OIKOVOUIKEC KaTaoTAoEG.

5.1.2 Néa MNMpoTuna, AIEpUNVEIEG, aAvaOEWPNOEIG KAl TPONONOINCEIG UPIoTadevwv MpoTtinwv Ta
onoia dev £xouv akopa TeOei o€ 10XV 1 dev Exouv eykpiOei ano Tnv Eupwnaikn ‘Evwon

Ta akoAouBa veéa Mpdtuna kar AvaBewpnoelic MpoTUunwyv, aAa kal ol akOAouBec Alepunveiec yia Ta
unapxovTa MNpotuna, £xouv dnUocieuBei MG €iTe dev £xouv akOun TeBe O€ 10XU, €iTe OEV EXOUV EYKPIOE
ano Tnv Eupwnaikn ‘Evworn. Zuykekpipéva:

e AMNXA 14 «MeraBaTikoi Aoyapiacpoi Pubui{opevwv ApacTnploTNTwv>» (epapuoyn yia TIiG

€TNOIEG NEPI0OSOUG Nou EgKivouv TRV N peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, €&£dwoe €va veo npodTuno, To AMXA 14. ZTOX0G Tou £vdIApeoou auToU NPOTUNou
gival n evioxuon TnG OUYKPICIHOTNTAG TWV XPNHATOOIKOVOUIKWV avapopwyv TwV ETAIPEIDV  MOU EXOUV
pUBICOMEVEG OpaoTNPIOTNTEG. 2 MOANEC XWPEG undpXouv KAGdol Mou UMOKeivTal Of €0k pUBMION,
oUPQWVA HE TNV onoia ol KUBEPVNTIKEG apXEG puBuifouv TNV Napoxr Kal TNV TIMOAOYNON TwV GUYKEKPILEVWV
TUNWV dpacTNPIOTATWV OIKOVOMIKNG ovToTnTac. H ETaipeia Ba €&eTtaoel Tnv eninTwon OAwv Twv napanavw
oTi¢ OIkovopikeG KaTaoTdoelg, av kal Oev avapeveTal va £Xouv onpavTikn €nidpaon. Ta avwTePw Oev EXOUV
ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig orto AMXA 10 ka1 oto AAMN 28: «MNwANnoeig | Eic@opég ZTOIXEIWMV TOU

EvepynmikoU peTa&U evog Enevdutnl kai TG Zuyyevoug R TG Koivonpagiag Tou»
(spappoderal yia ETACIEG NEPIOdOUG Nou EekivoUv TNV 1) peTa Tnv 01/01/2016)

To ZenTéuBpio Tou 2014, 1o IASB npo£Bn oOTnV €kdOON MNEPIOPICUEVOU OKOMOU «MwARCEIC 1 EIoQopé
>ToIXEiwv Tou EvepynTikoU PeTa&U evog EnevduTn kal TnG Zuyyevouc N Tng Koivonpa&iag» (Tpononoinoeic
oTta AMXA 10 kai AAM 28). H Tpononoinon 6a epappoleTal and TIC OIKOVOUIKEG OVTOTNTEG MEANOVTIKA yia
NWANCEIC 1} EI0POPEC OTOIXEIWV TOU EVEPYNTIKOU MOU NpaypaTonoloUvTal oTIC ETACIEC NEPIOdOUC MoU EEKIVOUV
TNV i HeTa Tnv 01/01/2016. MNpoyeveaTepn £PApUOYN ENITPENETAI, JE ANAPAITNTN TN OXETIKA YVWOTOMNOINoN

autng oTic Oikovopikeéc KaTtaoTtdoeic. H Etaipeia 6a €€etacsl Tnv eninTwon OAwv TwV Napandavw oTIC
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OIKOVOUIKEC KaTaoTdoeig, av kal Oev avaueveTal va €Xouv onuavTikn enidpaon. Ta avwTépw Oev EXOUV
ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.
e Tpononoinoeig oto AMXA 10, ANXA 12 kai AAN 28: «EnevduTikéG ovToTNTEG: Epappolovrag

Tnv £€aipeon ano Tnv Evonoinon>» (epappoleTal yia ETAOIEG NEPIOSOUG Nou EEKIVOUV TV A
HeTa Tnv 01/01/2016)

To AeképpBpio Tou 2014, To IASB nNpogRn oTnVv €kdOON TPOMOMOINCEWV NEPIOPIOHEVOU okoroU oTa AMXA 10,
ANXA 12 kai AAM 28. O1 &v AOYw TPOMOMOINOCEIC €I0AYOUV €NEENYNOEIC avapopika HE TIC ANAITAOEIG
AOYIOTIKOMOINONG TwV €NEVOUTIKWV OVTOTATWV, £V NAPEXOUV EEAIPETEIC OE OUYKEKPIPEVEC NEPINTWOEIC, Ol
onoieg Ba PeIwoouV Ta KOOTN Nou OXETICovTal YE TNV EQappoyn Twv npotunwv. H ETaipeia Ba eEeTaoel Tnv
ENiNTwon OAWV TwV napanavw oTiG OIKOVOUIKEC KaTaoTAoeI, av Kal Oev avAPEVETAlI va €XOUV GNHAVTIKN
enidpaon. Ta avwTEpw dev £xouv UI0BeTNBEl anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAMN 12 AvaBaAAopevn dopoloyia * H avayvwpion TnG avaBaAAGpevng

@QOPOAOYIKNG anaiTnong yia HMn npayparonoinuéveg {nUIEG” (epapHoleTal yia E€TNOIEG
nepPI0doug nou Eekivouv Tnv 1 HeTa Tnv 01/01/2017)

To Iavoudpio Tou 2016, To IASB npogPn oTnv €kdoon NepiopiopeEVoU okomnoU aTo AAM 12. O oTOXOC TWV &V
AOY®w TPOMOMOINCEWV €ival va anooa@nVvioTei 0 AOYIOTIKOG XEIPIOPOG TwV avaBarAOPeEVWY (POPOAOYIKWV
anaimmoswv yia TIC KN npayparonoindeioec {nuiec anod xpedypada mnou anoTidwvTal otnv uhoyn a&ia. H
Etaipeia Ba €€eTaoel TnVv eninTwon OAwv Twv napanave oTiC OIKOVOUIKEC KaTaoTAoEI, av Kal Osv avaueveTal
va €xouv onuavTikn enidpacn. Ta avwTEpw dev Exouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

e ANXA 15 «'Ecoda and ZupBaoceig pe Melareg» (e@appoleral yia €TNOIEG NEPIOSOUG NoOU

Eekivouv Tnv 1 pera Tnv 01/01/2017)

To Maio Tou 2014 1o IASB €€¢dwoe €va veo npotuno, To AMXA 15. To ev Adyw npdTuno €ival NANPWG
EVAPHOVIOWEVO HE TIC ANAITAOEIG OGOV aPopd TNV avayvwpion TwV 000wV TO0O KATW and TIC APXEC TwWV
AMXA 600 kal Twv APePIKAVIKwV AoyloTikwv apxwv (US GAAP). To véo npOTUNO EPXETAl VA AVTIKATAOTNOE
TO AAM 18 'Ecoda, AAM 11 KaTaokeuaoTiKEG OUKPBATEIC kal KANoleg dIEPUNVEIEG NMou ival OxXeTICOUEVEG e Ta
€ooda. H ETaipeia Ba €EeTdoel Tnv eninTwon OAwv Twv napandvw oTi¢ OIkovopikeg KaTaoTaoeig, av kai dev
QVAWEVETAI Va EXOUV onuavTikn nidpaon. Ta avwTepw dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 9 «XpnpaToolkovolika Méoa>» (epapHoyn yia TIG ETNOIEG NEPIOSOUG NOU EEKIVOUV TV

N HETa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 To IASB €E£dwoe TNV TeAIKN €kdoan Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
npoTUNO agopoUlVv TNV UNap&ng evog AoyikoU POVTEAOU yia Tnv Ta&ivounon Kai TV ENIJETPNON, €va evidio
NPOVONTIKO HWOVTEAO YIQ AQVAMPEVOUEVEC (NUIEC and aMOMEIWON Kal €Miong Hia ouciaoTIKa avapopPWMEVN
NPOCEYYIoN yia TNV AoYIOTIKN avTioTabuions. H ETaipeia Ba eEeTdoel Tnv eninTwon OAwv TwvV Napanavw oTIg
OIkovouIkeéG KaTaoTaoelg, av kal Oev avapeveTal va €Xouv onuavTikn enidpacn. Ta avwTepw Oev EXOUV

ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.
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e ANXA 16 “MiocOwoeic” (epappoleTal yia £TACIEG NEPIOdOUG Nou EeKIVOUV TNV N HETAG TNV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnuooicuce To veéo MpoTuno, AMXA 16. O okondc Tou €pyou Tou IASB
ATav n avanTuén véou MpoTUnou yia PIoBwOoEIC nou KaBopilel TIC apxeC TIC onoiec epappolouv kal Ta duo
HEPN O€ pIa oupBaon - dnAadn kai 0 NeEAATNC («o MIGBWT») Kal 0 NPOUNBEUTAC (€0 EKMICOWTAC») - yia TNV
napoxr NANPoQOpI®V Yid TIC MICBWOEIC JE TOV TPOMO NMOU NIOTA KATAYPAPEl AUTEC TIG ouvaliayec. Ma Tnv
€NITEVEN aQuToU TOU OTOXOU, O MICOWTAC Ba NpEnEl va avayvwpioel Ta MEPIOUOIAKA OTOIXEId Kal TIG
UMOXPEWOEIC NOU anoppeouv and Tn piobwon. H ETaipeia Ba €EeTaosl TNV €ninTwon OAWV TwvV Napanavw
oTic OIKovopIkeC KaTaoTdoelc. Ta avwTEpw dev £xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon.

Me Baon Tnv unapxoucoa dopn Tou OuiAou Kal TIG AOYIOTIKEG NOAITIKEG Mou akoAouBouvTal, n Aloiknon dev
aQVapével ONUAvTIKEG endpAcelC (EKTOC av ava@ePeTal OIAPOPETIKA) OTIC OIKOVOMIKEG KATAOTACEIS TNG
€TAIPIAC ano TNV EPApHOyN TV avwTEPw MpoTUNwV Kal dIEpUNVEI®Y, OTAV auTA KATAoToUV EQAPHOCIKA.

5.4. ZnUavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H KaTapTion TwV OIKOVOUIK®WV KATAOTACEWV GUP@Wwva he Ta AMXA anaitei Tnv Xprion avaAuTIKOV AOYIOTIKOV
EKTINNOEWV KAl Kpiogwv oTn diadikaaoia epapuoynG Twv AOYIOTIKQWV apxwv, nou ennpealouv Ta unoAoina Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTONO0INON EVOEXOMEVWV ANAITAOEWV KAl UMNOXPEWOEWV
KATa TNV NUEPOUNVIA TwV OIKOVOUIKWY KATACTACEWV Kabwe kal Ta napouacialopeva nood e00dwv kal £E0dwv
KaTa TIG und €&ETaon XpNoeIC. Ta NpaydaTika anoTeAéopaTa evOEXETAI va dIAPEPOUV ano TIC KPIOEIG AUTEC,
O1 ev ANOYyw EeKTIUNOEIG, Napadoxeg kal kpioelg enaveeTalovral nePIodIka MPOKEIPEVOU va avTanokpivovTal
oTa TpEXovTa OedOMEVA KAl va avTavakAoUv TOUG EKACTOTE TPEXOVTEG KIVOUVOUG kal BacifovTal otnv
NPOYEVEDTEPN eUnEIpia TNG Aloiknong Tou OpiAou o€ ox€an HE TO €ninedo/ OYKO TWV oUVAP®V CUVAAAaywV 1

YEYOVOTWV.

O1 Baoikeg ekTIUACEIG Kal a&loAOYIKEG KpITeIG TNG Aloiknong ival ol akOAOUBEG:

‘EAgyxo! anopeinong unepadiag / acnpaTmv Nayimv OTOIXEIOV HE anepIopioTn WPEAINN {wn

H eTaipeia dievepyei Tov OXETIKO EAEyXO AMOMPEINONG TNG UNEPAEIAC Kal TWV ACWUATWV NAYIWV OTOIXEIWV JE
anepiopioTn wPENIUN {wn TouAdyioTov o€ €TNoIa Baon. MPOKEINEVOU va Yivel 0 EAeyXOC anopeinong yiveral
npoadIopIoKog TG a&iag xpriong (value in use) Twv Povadwv Napaywync TaPEIGKWY POWV OTIG OMOIEC EXE
kataveunBei n unepa&ia. O ev Aoyw npoodiopiopog TNG agiac Xpnong anaitei va yivel pia exTignon Twv
MEAOVTIKWV TAPEIQKWV POWV TNG KABE onuUAavTIKAG Hovadag napaywyne TAUEIOKWY POowV Kal va enIAeyei To
KaTaAAnAo €niTokio NpoeEo@Anong, pe PBaon To onoio Ba kabopioTei n napouca afia TWV AVWTEPW

MEAOVTIKWV TAPEIOKWY POWV.
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MpoBAewn yia pOPo €1000AHATOG

H npoBAeyn yia @opo €100dnuaToc pe Baon 1o AAM 12 unoloyileTal Pe eKTiPnon Twv (GOpwv nou Oa
KaTapAnBouv OTIC (POPOAOYIKEC ApXEC Kal NEPIAAUBAVEI TOV TPEXOVTA POPO EI00DNKATOC Yia KABE Xprion Kal
npOBAEWN yia TOuC NPOCBETOUC POPOUC MOU MIBavov va NPoKUYWOUV O POPOAOYIKOUC EAEYXOUC. MpoKeIPEvou
va npoodiopioTei N NpOBAswn Tou OWIAOU yIa TOUG POPOUC €I00ONKATOC ANAITEITAI OUCIACTIKA avTiAnyn Twv
avwTEPW. MapoTi n €kBacn Tou Ppopoloyikou eAEyxou Oev gival duvaTtov va npoBAspOei a&ionmioTa, n Taipeia
XPNOILOMNOIWVTAG OTATIOTIKG OToIXeia and (PopoAoyIKoUC €AEYXOUG NAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPNOEWY, €XOUV OxXNUaTiosl NPOBAEWN yia TIG EVOEXOHEVEG POPOAOYIKEG UNOXPEWOEIC Nou Ba npokUyouv anod
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

2TNV NEPINTWON Mou ol TEAIKOI (POPOI MOU NPOKUMTOUV HETA and Toug (POopOoAOYIKOUG €eAEyXoucg eival
OlagopeTikoi and Ta nood nou eixav apxika kataxwpnBei, 0lapopec auTéC Ba ennpedoouv TOo (POPO
€1000NUaToC Kal TIC NPOBAEWEIS yia avaBaAlAOpeEVOUC (@OPOUGC 0T XPNon nou O npoadIopIoHOC TwV
popoAoyikwv dlapopwVv EAABeE xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAAopevn @opoAoyikn anaitnan avayvwpietal yia OAeG TIG axpnoIKonoinTeS POPOAOYIKEG (NHIEG OTOV
BaBuo nou eivar mBavo o1 Ba unap&ouv enapkr POPOAOYIKA KEPDN Mou Ba cupwn@IoTOUV WE AUTEC TIG
(POPOAOYIKEC {NMIEC. Ma Tov kabopiopod Tou UYoug TNG avaBalAOpEVNG POpPOAOYIKNG anaiTnong Nou Pnopei va
avayvwpioTel anarrouvTal GNPAvTIKEG KPIOEIG Kal EKTINAOEIC TNG Aloiknong Tng ETaipeiag, o1 onoiec BaailovTal
oTa MEANOVTIKA (POPOAOYIKA KEPDN O€ GUVOUAOHO TIGC MEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG nou 6Oa
akoAouBnBouv.

MpoBAEYEIG yIa eNICPAAEIG ANAITHOEIG

H ETaipeia Olevepyei npoBAEWEIC yIa €MIOPAAEIC ANAITAOEIG OE OXEON ME OUYKEKPIMEVOUG MEAATEG OTAV
undapyouv dedopéva N evOEIEEIG ol onoieg kaTadelkvuouv OTI N €ionpa&n TnG OXETIKNG anaitnong oTo oUVOAO
NG N kaTa €va pépog Oev eival mbavn. H Aloiknon Tng ETaipeiag npoaivel o€ nepIodIkn ENAVEKTIINON TNG
ENAPKEIAC TNG NPOBAEYNG OXETIKA HE TIG ENIOPAAEIG anaIThoEIC 0 ouVAPTNON TNG NMIOTWTIKAG TNG NOAITIKAG
Kal AaugBdvovtac unown Ta oToixeia nou OiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdaon
ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NPOoPaTwy eEENiEewV Twv UNOBETEWV nou diaxelpidovTal.
MpoBAsywn yia ano{npi®won NPocwnikou

To Uwoc TnG npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyioTikn PEAETN. H avaloyioTiKn
MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NMOCOCTO
av&nonc Twv apoiBwv Twv gpyalopévwyv, TNV al&non Tou OeiKTn TIMWV KATAVAAWTH Kal TNV avapevOUEevNn
evanopévouoa epyaoiakn {wr. O1 napadoxEC nou XpnoidonoloUvTal EPNEPIEXOUV ONUAVTIKN aBeBaioTnTa Kai
n Aloiknon Tou OYiAou NpoBaivel o€ CUVEXT ENAVEKTINGN TOUG.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia eunAékeTal o dIKAoTIKEG JIEKDIKNOEIC Kal anolnMINOEIC KaTA T oUVAON NopEia Twv £pyaci®wy Tou.
H Aloiknon kpivel OTI onoloidnnoTe dlakavoviopoi 0 Ba ennpéalav OnNUAvTika Tn OIKOVOUIKN B€an Tng
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Etaipeiac oTic 31 AekepBpiou 2015. MapoAa autd, o KABOPIOPOC TWV EVOEXOMEVWYV UMOXPEWOEWV MOU

oxeTifovTal Pe TIC JIKAOTIKEG DIEKOIKNOEIC Kal TIC anaITAOEIC €ival pia noAunAokn diadikaoia nou nepIAauBavel
KPIOEIC OXETIKA HE TIC MOAVEC OUVENEIEC Kal OIEPUNVEIEC OXETIKA WE TOUC VOMOUC KAl TOUC KAVOVIOUOUG.
MeTaBOAEC OTIC Kpioei§ 1} OTIC diepunveiec ivar mBavo va odnynoouv oe pia av&non i Hia peinon Twv
EVOEXOUEVWV UNMOXPEWOEWV TNG ETaipeiac oTo pEAOV.

Q@EAIPN N anooBECIHWV OTOIXEIWV

H dioiknon Tn¢ sTaipeiac EeTalel TIC WPENPEC {WEC TwV ANOCBECINWY OTOIXEIWV O KABe Xprion. Tnv 31n
Aekepppiou 2015 n di0iknon TN €TAIPEIAC EKTIUA OTI OI WPENPEG {WEC aVTINPOCWNEUOUV TNV AVAPEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU EvEPYNTIKOU.

ANOHEIWON EVOMOHATWV NAYi®V OTOIXEIOV

Ta evowpaTta nayia oToIxeia EAEyXovTal yia oKonoug AnopeEiwang OTav yeyovoTa f aAAayEG OTIC OUVONKEG
unodnAwvouv 0TI N AoyioTIkA aia Pnopei va unv €ivar avakThoiun. MNa Tov unoAoyiopd Tng agiag xpnoewg n
Aloiknon eKTIUA TIG HEANOVTIKEG TAPEIQKEG POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV Jovada Tauelakng pong Kai
va €nIAEEEl TOV KATAAMNAO GUVTEAEDTN NPOEEOPANCNG YIa va unoAoyioel TNV napouoa a&ia Twv HEANOVTIKWV

TAMEIOKWY POWV.

OIKOVOMIKEG KaTaoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuBpiou 2015 25



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

6. BAOIKEG AOYIOTIKEG APXEG

O1 N\OYIOTIKEC apxeC BACEl TWV OMOIWV CUVTAOOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIES

ouaTNHATIKG epappolel n ETaipeia gival ol akOAouBec.

6.1. MAnpo@poOpnoN KaTa Topéa

QC enIXEIPNUATIKOG ToEAG opideTal Wia opada OTOIXEIWV EVEPYNTIKOU Kal OpAcTnPIOTATWY MOU NApPEXOUV
npoiOVTa Kal UNNPECies, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG kal anodOoelc anod ekeiva aAwv

EMIXEIPNHATIKOV TOUEWV.

QC yewypaIkoG ToPEaC, opileTal pia YewypaIkn NEPIOXN, OTNV Onoia napéxovTal npoiovTa Kal UNnPECieg

Kal n ornoia unokeItTal o€ dIaPopPETIKOUC KIVOUVOUC kal anodoaoelC and AAEG NEPIOXEC.

H etaipeia dpacTnpionolgital KUPiWG OTNV €KWETAAEUCN AVAVEWOIPMWY NNYwWV EVEPYEIQG. Mewypaika n
eTaipeia dpacTtnpionolsital otnv EAAnvikn Enikpateia.

6.2. Evonoinon BuyaTpik®mv

Ouyartpikég: Eival 0Aeg ol eTaipeiec nou dioikoUvTal Kal EAEyxovTal, Apeca n éuueca, and alAn etaipeia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAElOWN®Iag Twv PEToxwv Tng ETaipeiag otnv onoia gyive n enevduan,
€iTe HEOW TNG €EAPTNON TNG ano TNV TEXVOYVWaia nou TnG napéxel o ‘Opihoc. AnAadr, BuyaTpikeg €ival ol
EMIXEIPNOEIC NAVW OTIG OMNOIEG AOKEITAI EAEYXOG ano TNV KNTPIKA. H puNTpIKN €Talpeia anokTd Kal aokei EAeyX0
MEOW TWV JIKAIWKATWY Whgou. H unapén Tuxov duvnTikwv JIKAIWKATWV WYAPOU Ta onoia €ival acknoiya
KaTa Tov XpOvo GUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AQUBAVETAl UNOWN NPOKEIUEVOU VA OTOIXEIOBETNOEI
av n UNTPIKN ackei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeg evonolouvTal NANPwG (OAIKN evonoinon) We
TNV pEBodo TNG €€ayopdG and Tnv nUEPOMNVIA MOU aAMOKTATAl O €AEyXOoG €n’ auTwv kal nalouv vd

evonoloUvTal anod TNV NUEPOKNVia Nou TETOIOG EAeYXOC Oev uQioTaral.

H e€ayopd BuyaTpikng and Tov ‘OuiIAo AoyioTikonolgiTal Bacel TnG HeBOGdoU TNG ayopdc. To KOOTOG KTHONG
Miag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY GTOIXEIWV Nou d0BNKav, TWV JETOXWV Nou ekdOOBNKav
Kal TWV UNOXPEWOEWV NoU avaAngdnkav Kata Tnv NUEPOMNVia TnG avrarAayng, NAEov TuxOv KOOTOUG Apeoa
ouvOedEPEVOU PE TNV ouvalayn. Ta €EATOMIKEUPEVA NEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UNOXPEWOEIG MOU AMOKTWVTAl OE Wia ENIXEIPNHATIKA CUVEVWON EMIPETPWVTAI KATA TNV €§ayopd oTIG EUAOYEG
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiag Twv eni

MEPOUG OTOIXEIWV MOU anoKTABNKAv, KaTaxwpeiTal wg unepa&ia kal dev anooBeveral AAa eAEYXETal yia TNV
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nmoavoTnTa anopeiwong TNG.  Av To OUVOAIKO KOOTOG TNG ayopdc €ival HIKpOTEPO and Tnv gUloyn a&ia Twv

€ni EPOUC OTOIXEIWV MOU anokTnénkav, n diapopd KAaTaxwpeeiTal AUeca OTa AnNoTEAEOUATA.

EIOIKG yIa TIC €NIXEIPNUATIKEC GUVEVMOEIC MOU £XOUV MPAyPaTonoindsi npiv Tnv nuEpounvia YeTapaocnc Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoiuonoisital n e€aipeon Tou AMXA 1 kai dev e@apuoleTal
avadpopika n peBodoc TNG e€ayopdc. STa nAdiola TnG napandavw e€aipeonc n Etaipeia dev enavainoAoyilel
TO KOOTOC KTNONG TwV BUYaTpIKWV NMou €ixav anokTndsi npiv anod Tnv nuepounvia peraBaonc ota AMXA, ouTe
TNV €UAoyn a€ia Twv anokTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV KATA TNV NUEPOMNVIA
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIC EVONOINWEVEG OIKOVOUIKEG KATAOTACEIG TNG OUHPWVA
HE Ta AMXA.

EvdoeTaipika unoAoina kai evOOETAIPIKEG ouVaAAayEC, nou cupnepIAapBavouy €coda, danaveg kal Pepiopara,
anaAeipovTtal nANpwe. Kepdn kar {nuiec and evOoeTaIpIKEG GUVAAAAYEG, NMou avayvwpilovTal o neplouaiaka
oToIxeia, Oonwg anobeparta kal nayia NePIOUCIakd aToixeia, anaieipovtal NANPwG. O AOYIOTIKEG APXEG TwWV
BuyaTpikwv TpononoloUVTal WOTE Va €ival OUOIOUOPPES E AQUTEG NOU £XOUV UIOBETNBEI and Tov ‘Opiho.

H Eraipeia kard tnv 31 AskepBoiov 2015 OULLIETEXEI OTIC KATWO! ETAIPEIEC:

EMQONYMIA 2YMMETOXH
AIOAIKH META T>QMA ANQNYMH ETAIPIA MAPArQIrH HAEKTPIKHZ ENEPTEIAZ 100%
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ 100%
AIOAIKH AYKOOQAIA ANQNYMH ETAIPIA MAPArQrHz HAEKTPIKHZ ENEPIETIAY 100%
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ 100%

6.3. ZUHHETOXN O OUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIG: H ouyyeving enixeipnon €ival pia eTaipeia Nou PNopei va pnv €xel ETAIPIKN HOPQT, ONwG €ival &vag
OUVETAIPIOUOC, €Ni TNG onoiag o enevOuUTNG AOKeEi onuavTikn enippon kai n onoia dev €ival oUTE BuyaTpikn
oUTE CUMMETOXN Ot Kolvonpagia. ZnuavTikn enmippon €ival To JIKAiwKa CUMPKETOXNG OTIC anopAcelc Tng
OIKOVOUIKNG Kal ENIXEIPNUATIKAG NOAITIKNG TNG €kOTPIAC, XWPIG OUWG VA aoKeiTal EAEYX0G NAVW GE AUTEG TIG
MONITIKEG. Av O €NeVOUTNG KATEXEl, AMEOA N €UMeca (n.X., MEOW OuyaTpikwv), TouAaxiotov 20% Twv
OIKAIWUATWV WPAPOU TNG €kOOTPIAC, TEKUAIPETAI OTI AUTOG AOKEI ONUAVTIKA €NIPPON, EKTOC av UNAPXEI GaPpng
anodein nepi Tou avTiBETou. Mia €nevOuCn OE GUYYEVR EMIXEIPNON MPENEl va AOYIOTIKOMOIEITAl OTIG

EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIG CUP@WVA HE TN HEB0BO TNG kaBapng BEanc.

J0pQwva e TN MEBOdO TG kabapng BEong, n enévduon OE Wia OUYYEVH EnixXeipnon avayvwpileTal apyika

0TO KOOTOG KTRONG kal N AoyioTikn a&ia au&averal i PEIWVETAl YIAd VA ANEIKOVIOEI TO PEPIOIO TOU €nevOUTN
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oTa KEPON N TIG {NMIEC TNG ekdOTPIAC META TNV NUEPOMNVIA TNG AnokTNonG. To PePidIo Tou enevduTn €Mi ToU
KEPOOUG 1 TNG nuiag Tng ekdOTPIaG NePIAAPPBAVETAI OTA ANOTEAEOUATA TOU €nevduTn. Ta PEPIOPATA Nou o
€nevOUTNC AauBavel and pia ekdOTpIa, HEIWVOUV Tn AoyIoTIK a&ia Tng enévduonc. MpooapuoyEC oTn
A\oyioTikn a&ia pnopei €nion¢ va €ivalr avaykaieg, yia WETABOAEC oTnv avaAoyia Twv OIKAIWHATWY TOU
€NevOUTN OTNV €kdOTPIA, MOU NPOKUNTOUV and PETABOAEC TwV 1I0iwV KEPAAdiwV TNG ekdOTPIAC, Ol OMoiec dev
£XOUV OUMNEPIANPOEI 0Ta anoTeAEOPATA TNG. 2TIC HETABOAEC AUTEC NEPIAAPPBAVOVTAI EKEIVEC MOU NPOKUNTOUV
and avanpooapuoyeC NAylwv NEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayuaTikéG OIapopEC PeTaTponng. To
HEPIOIO TOU €MeVOUTN OTIC HETABOAEC aUTEC avayvwpileTal aneubeiac oTnv kabapry B€an Tou €nevouTr).

'‘Ooov agopd Tnv unepa&ia anoktnong, autn Meiwvel TNV afia TnG OUMPETOXNG ME emBdpuvon Twv
anoTEAEOUATWV XPNonG, 0Tav HEIWVETal N agia Tne.

'OTav n ouppeToxn Tou Opilou oTI {nMieg o€ pia auyyevn enixeipnon ioouTal n unepPaivel TN GUPKETOXN TNG
OTN OUYYEVN EMIXEipNON, CUMNEPIAANBAvOPEVWY 0nolovdnnoTe AAWV eNICParwv anaitnoswy, o ‘'OpIAog dev
avayvwpilel Nepatépw {nUIEC, EKTOC Kal av €XEl KAAUWEI UNOXPEWTEIC I EXEI EVEPYNOEI NANPWHESG EK PEPOUC

TNG OUYYEVOUC ENIXEIPNONG Kal €V YEVN EKEIVWV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

H Eraipeia kard tnv 31 AekeuBpiov 2015 Oev OULETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OpOUC TWV

OUYYEV@V.

6.4. Meratponn &&vou vopiopaTog

O! OIKOVOUIKEG KATAoTACEIC napoucialovTtal o€ Eupw, nou anoTeAei To AEITOUPYIKO VOUIOUA. «AEITOUPYIKO»
€ival To VOUIoHa Tou NpwTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOC 0TO onoio Asitoupyei n ETaipeia kai Baon Tou
OrMoioU EMIPETPWVTAlI TA OTOIXKEId TWV OIKOVOMIKWV kataotacewv Tng ETaipeiag. O1 ouvalhayeg oe EEva
voMiopaTa PETATPEMNOVTAl OTO ASITOUPYIKO VOMIOWA KE TNV XPNon Twv I0OTIMIOV nou IoXUouV Kata Tnv

NUEPOMNVIa TWV cuvalAaywv.

Kepdn kal {nuIEC and ouvaA\aydaTIKEG OIAPOPEC Ol OMOieC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv dldpkeia TnG NePIGdoU kal and TNV HPETATPOMN TWV VOMIOUATIKWY OTOIXEIWV Mou
ekppadovral os EEvo VOUIONA WE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIa I0oAoyIoHoU, KaTaxwpouvTal
oTa anoTeAeopara.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2015 Oev nipayuaronoinose ouvailayee e
OIKOUC TOU EEWTEPIKOU.

6.5. EVOOMATEG AKIVITONOINOEIG
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Ta nayia oToixeia Tou evepynTikoU aneikovi{ovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTNOEWE TOUuG N
oTIC afjec TekuaApTOU KOOTOUC ONWC AUTO MPOCdIOPIOTNKE BACN €UAOYWV A&V KATA TNV NUEPOMNVIEG
HETABaoNC, peiov, KAt apxnv TIC CUCOWPEUHEVEG anooBECEIC Kal OEUTEPOV, TUXWV ANASIWOEIC TwV Nayiwv.
To KOOTOG KTNOEWG NEPINAPPBAVEl OAEG TIG APEDA EMIPPINTEEG DANAVEG yIa TNV AndkTNon Twv OTOIXEIwV. MeTd
TNV apxikn avayvopion Ta 1d1oxpnoigonoloUheva akivnTa, anoTidaovTal oTny €UAoyn a&ia Toug Kai n BeTIKNA
dlapopd KaTaxwpeital os Aoyapiaopd kabapnc BEonc «AlapopEC avanpooapuoync», Ve N apvnTikr OTo
Babuo, nou dev oupynPileTal JE AVTIOTOIXO ANOBEPATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC.

MeTayeveéoTepeC dANAVEC KATaxwpouvTal o€ enal&énon Tng AOYIOTIKNAG a&iac Twv EVOWPATWV Nayiwv N g
EeXwPIOTO NAyIO POVOV KATA TNV €KTACN Mou ol dandaveg auTeg auavouv Ta PEAAOVTIKA OIKOVOMIKA OPEAN
MoU AaVAUEVETAl va €I0pEUCOUV and Tnv XPnon TOUu Mayiou OTOIXEIOU Kal TO KOOTOC TOUG WMOopEi va
eMueTpnOei agiomota. To KOOTOG EMIOKEUWV KAl CUVTNPNCEWV KATAXWPEITAI OTA anoTeAéopaTta OTav
npayuaTonolouvTal.

O1 anooBeoelc Twv AAWV OTOIXEIWV TwWV eVoOwUaTwv nayiwv (NAnv oikonédwv Ta ornoia dev anooPevovTal)

unoAoyidovTal e TNV oTabepn PEB0BO PETa oTNV WPENIUN (Wi TOUG NOU EXEl WG EENG:

KTipia 12,5-20 £1n
MnxavoAoyIkog £E0NAIOHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 €Tn
AoInog €E0NAIOHOC 3-5 &m

O1 unoAelppaTikEG agieg kal oI WPENPEG (WEG TWV eEVOWUATWV nayiwv unokevTal o€ enaveEraon o kabe
nUepounvia 1cohoyiopou. ‘OTav ol AOYIOTIKEG aieC Twv EVOWMPATWY aKIVNTOMOINCEWV unepPaivouv Tnv

avaktnoiun a&ia Toug, n diapopd (anopsinon) kaTaxwpeital Aueca we E€0d0 0TA ANOTEAEOUATA.

KaTta Tnv nwAnon evowpaTwy akivnTonoinoswy, ol dlagpopeg HETAEU Tou TIUAKATOG Nou AauBaveral kai Tng
AOyYIOTIKNAG Toug a&iag kataxwpouvTal w¢ kePdN n {nuieg ota anoTeAéopata. Ol ENIOKEUEG KAl CUVTNPNOEIG

kaTaxwpouvTal oTa £€£oda TnG nepIodou Nou agopouy.

O1 1010NapayoUeVEG EVOWMATEG AKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV AKIVNTOMNOINOEwV O a&iec nou nepiAaupavouv To Apeco kOOTOC PioBodoaiac Tou npoowmnikou,
MOU OUMUETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEC EI0POPEC), KOOTOC AVAAWBEVTWV UAIKOV Kal AAAa
YEVIKA KOOTN.

KooTog Anokataotaong AioAikoU Mapkou: O1 €nixeIpioeic nou dpaoTnplionoiouvTal oTov KAAdo Twv
aVavewoIJwWV MNYWV EVEPYEIAC, UNOKEIVTAl OE UMOXPEWOEIC NEPIBAANOVTIKNC anokaTaoTaonc. ZUUPwva PE To

AAM 16 «EvowpaTeg AKIVNTOMNOINOEIG», TO KOOTOG WE TO OMoio avayvwpileTal €va OTOIXEID TWV EVOWUATWV

OIKOVOMIKEG KaTaoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuBpiou 2015 29



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

akivnTonoinoswyv, nepIAaupavel PeTa&U AAA®WV Kal Tnv apxIkn €KTIUNON TOu KOOTOUG KATedAQIoNG N
anokaTaoTaonc TOU OUYKEKPIPEVOU OTOIXEIOU and TOV XWPO OTOV Ornoio TonoBsThOnKe. H unoxpéwaon auth
NPOKUNTEI Ano TNV KATAOKEUN TOU nayiou, TNV dIapoppwan Tou NePIBAAOVTOC XWPOoU Kai T napaywyikn

dpaoTnpIOTNTA TNG £TAIPIAC.

H eTaipia £xe1 avayvwpiosl npoBAEWn yia TNV anokataoTacn TOU XwWPOU Tou aloAikoU napkou (MeyahoBouUvi)
(epyaciec enixwpaTtwong, devopoPpUTEUCN XWPWV Kal AOINEC EPYATIEC), N OMNoia CUYKEVTPWVEI Ta akOAouba
XAapAKTNPIOTIKA:
1. 'Exel avayvwpioTeli o0av PEPOG TOU KOOTOUG TWV EVOWMATWV  AKIVITOMOINOEWV
(d1apoppwaoelc AloAikou Mapkou) cUPPwva Pe To AAM 16, kal
2. 'Exel avayvwpIoTel oav unoxpewarn, cUPpwva Pe To AAM 37.

To @Bpoicpa Tou noooU TNG MPOBAEWNC anokaTaoTaonG kal TnG AOYIOTIKAG a&iag Twv EVOWHATWV
akivnTonoinoewv (dlIapopPwoElC Xwpou) dev unepPaivel TO AvaKTAOIUO NOCO TWV CUYKEKPIMEVWV nayiwv.
TNV MNEPINTWON MOU TO GUVOAIKO Mood TnG AOYIOTIKAG a&iac Twv eVOWUATWV aKIVNTOMOINCEWY Kal TNG
npoBAewnG anokatacTacng unepPaivel Tnv avakTnoiyn a&ia, 1o unepBailov nocd avayvwpiletal oTta

anoTeAéoPATa TNG XpnNong KaTa Tnv onoia NPokUNTEl.

H ouykekpigevn npoBAewn anokatdoTaong nposo@Aeital otnv napouoa a&ia kai avayvwpileTal oTo KOOTOG
TWV EVOWUATWV aKIivnTonoiNoewv. O CUVTEAEDTNG NPOEEOPANCNG HE TOV OMOoI0 NPOEEOPAEITAI N MEAAOVTIKN
UNoxXPEWON €ival To €MITOKIO NPO POPWV TO OMOIO AMEIKOVICEl TIG TPEXOUOEG EKTIUNOEIG TNG Ayopdg yia TNV
dlaxpovikr aia Tou XprHaToc.

H npoBAswn anokatdoTaong avayvwpileral ota anoTeAéopaTa Xprong kata Tn didpkeia TnG W@EAIMNG {wng
TWV EVOWUATWV aKIVNTOMOINCEWY, MEOW TNG andoPeonc Toug. Ta ekTIHwPeva €E0d0a anokaTaoTaong
a&lohoyoUvTal, o€ kABe nuepopnvia Tou IGOAOYIOHOU, WG MPOC TNV €NAPKEId TOUG Kal npocappolovTal
avaloywg npooapuolovTag avaloya Tnv OXETIKN NPORAewn.

H Etaipeia diaxeipiCeTar éva Aiohiko Mapko (MeyaloBouvi), yia To omnoio katd Tnv 31/12/2010 e£xel
KEPAAAIONOINCEI O£ Napouoa a&ia Tnv UNoXPEwan anokaTaoTaonc autou, ouvoAikoUu noooU eupw 22.613, n
onoia anoppéel and OXETIKN ouuBaon nepIBAAovVTIKNG MEAETNG. Tnv 31/12/2015 n unoxpewaon auTr NTav
OUVOAIKOU nooou eupw 28.861,03.

H Eraipeia kara tnv nepiodo 1 Iavouapiou w¢ 31 AekepBpiou 2015 ripayuaronoinoe anooPeoeic yia 1a nayid
TIG Qo T XPOVIKI} OTIylI} EVAPENS TG AEImoupyiag Tou.

6.6. Enevduoeig o AkivnTa
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Enevduoeig o€ akivnTa €ival ol enevOUOEIC NoU apopoUv OAa ekeiva Ta akivnTa (oTa onoia nepidayBavovTai n
yn, Ta KTipia r) Ta pEPN KTipiwv f kKal Ta dU0) Ta onoia KatéxovTal and Tov 1Id1okTATN (1) anod Tov PIobwTr o€
NEPINTWAON XPNHATOOIKOVOUIKNG HIoBwonG), €iTe yia va anokopilel HioBwpaTta anod Tnv ekWiobwaor| Toug &iTe

yia Tnv auénon Tne a&iac Toug (evioxuon kepaAaiou) fy kai yia Ta duo.

O1 enevdUoeIC o akivnTa avayvwpilovTal apxXIka oTo KOOTOC KTroNnG TOUC, TO OMoio €ival NPOCAUENUEVO HE
OAa ekeiva Ta €€0da mou oxeTiovTal PE TN ouvaAiayn yia Tnv anoktnor Toug (n.x. cupBoAaioypaikd,
MEOITIKA, pOpoI HeTABIBaonc).

MeTa TNV apxikn avayvwpion ol enevOUCEIC OE akivnTa anoTINwvTal oTtnv UAoyn a&ia Toug dnAadr oTnVv TIUN
oTnV onoia To akivnTo Pnopei va avtal\axBei PeTafl evruepwV Kal NPOBUPWV HEPWV OE Hia ouvnon
eMNopIkn ouvalayn. H euhoyn a&ia Twv enevduoewv OE akivnta npoadlopileTal Thola and aveEaptnTo,
avayvwpIiouevo  ekTIUNT. Onoladnnote PeTABOAn otnv elAoyn afia Twv €enevdUoOEwWV O akivnta
aneikovifeTal 0Ta anoTEAETHATA TNG XPrOEWE OTNV Onoia NPokUNTEl.

H Eraipeia kard tnv 31 AskeufBoiou 2015 Oev KaTeXel ENEVOUOEIC OE akivnTa.
6.7. AuAa NEPIOUCIaKa OTOIXEIa

Aula neplouaiaka oToixeia anotehouv Ta dikaiwpaTa xpnong Evowpatwv AkivnTonoinoewv, kabwg kai ol
adeleg AoyIopIKOU.

Aikaiopa ExpeTraAAeuong Evoopatwv Akivnronoinocewv: H ETaipeia Ta avayvwpilel apyikd oTto
KOOTOG KTNONG N OTNV OVOMACTIKA Toug aia. Merad Tnv apxikn avayvwpion, n Etaipeia akoloubei Tn
AoyIOTIKN apxn aneikovionG TOU POVTEAOU TOU KOOTOUG Kal anelkovidel Ta AuAa NePIouaiakda TnG OTOIXEIQ OTO
KOOTOG TOUG HEiOV KABE owpeupevn anodoBeon kal KaBe owpeupevn {npia anoyeiwong.

AoyiopikO: O1 Gdeleg AoyIOHIKOU anoTIMWVTAl OTO KOOTOG KTNOEWC MEiov TIGC anooPeoelg. OI anooBEoelg
OlevepyouvTal e Tnv oTabepn PEBodo kata Tnv didpkeid TNG WPENING {WNG TwV OTOIXEIWY AUTWV N onoia

Kupaiveral ano 1 €wg 3 xpovia.

6.8. Anopeiwon A&iag Mepiouciak®v ZTOIXEIWV

Ta oTolxeia TOU evepynTIKOU MOU £XOUV anpoadiopioTn w@EAIUn {wr dev anoofevovTal Kal UNOKEIVTAl O€
ENEYXO anopeinong €TNoIwG kal 6Tav Kamnoia yeyovoTa kaTadelkvuouv OTI N AoyioTikr a&ia pnopei va pnv
gival avaktnoiun. Ta oTolxeia Tou evepynTikoU MOU anoofEvovTal UNOKEIVTAlI O€ EAEYXO AMOMEIWONG TNG
a€iac Toug 6Tav unapyouv evoeiEeic 0TI ol AoyioTikn aia Toug dev Ba avaktnBei. H avaktnoiun a&ia €ival To
MEYAAUTEPO NMOOO WETAEU TNG kaBapng TIUAG NWANONG kai TnG a&iag Aoyw xpnong. H ¢nuia Adyo peiwong Tng
a&iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToIXEiwv

autwv (N TG Movadag Anuioupyiac Tapeiakwv Powv) gival yeyaAuTtepn and To avakTrnoido Noco TOuc,.
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KaBapr a&ia nwAnong Bswpeital To Nogd anod TNV NwANCN €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA MAQIOIQ HIaG
ap@oTepoBapolc cuval\aync oTnv onoia Ta PEPN £XOUV NANPN YVWON KAl NPOoXWPOUV OIKEIOBEA®G, HETA
ano Tnv agaipeon Kabs NpOoBeTOU APETOU KOOTOUC OIABE0NC TOU OTOIXEIOU evePYNTIKOU, evw, aia xpriong
gival n napouoa a&ia TWV EKTIMOPEVWV HEAOVTIKOV TAUEIQKOV POWV NMOU AVAUPEVETAl VA EIOPEUCOUV OTNV
ENIXEIpNON anod Tn Xpron €voc OToIXEIoU evepynTIkoU Kal and Tnv dIABean Tou 0TO TENOC TNG EKTINWHEVNG

WPENING {wnG Tou.

6.9. XpnUAaTOOIKOVOHIKA HECA

XpNHaAToOoIKOVOUIKO MECO €ival kKGO oUuBaon nou ONMIOUPYE €va XPNHUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Mia enixeipnon kai Jia XpnHaTooliKOVOUIKN UNOXPEWGN 1 €va CUUMETOXIKO TITAO O€ Jia aAAn enixeipnon. Ta
XPNHUATOOIKOVOUIKA PEoa Tou Opidou Ta&ivopouvTal OTIC NAPAKATW KATNYopiec We Baon Tnv oucia Tng
oUpBaonc kai To Gkono yia ToV Ornoio anokTRonkav.

i) XpnUATOOIKOVOHIKA OTOIXEiIO anoTIHOWHEVA oTnv £UAoyn a&ia Toug HECW TNG KATAOTAONG
anoTeEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IkavonoloUv onoladnnoTte and TIC NapakaTw
npoUnoBEoeic:

- XpnHaToOoIKOVOMIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YId €UNOPIKOUG okonoug (cudnepIAauBavovTal Ta
napaywyd, €KTOC anod €keiva nou €ival kabopiopeva kal anoTeAeOUATIKA WEoa avTioTabuiong, auta nou
anokTwvTal i dnuioupyoUvTal e okono TNV NwANGN N TNV enavayopa kai TEAOG auTda nou anoTeAOUV HEPOG
€VOC XapTOPUAAKIOU anod avayvwpioPEVa XpnHATooIKOVOUIKA HETQ).

- KaTa tTnv apyikn avayvwpion opileTal and Tnv enixeipnon wg oTolxeio nou anoTipdral otnyv eVAoyn agia, pe
avayvwpion Twv petapolwv otnv Katdotaon AnoTeAeoudTwv Xprong.

ii) Adaveia kal anaITROEIG

MepiAapBdavouv Wn napdywya XpnuUAaToOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU HE OTABEPEC N MPOCDIOPICHEVEG
nANPwUEC, Ta onoia dev dlanpayUaTelovTal O€ EVEPYEG AyOpEG. TNV kaTtnyopia auTr (Adveia kai AnNaITRoeiq)
dev nepiAappavovrai

a) anaitroeIC Nou €XoUV va Kavouv Pe doooAnwiec popwv, Ol Onoieg £xouv €niBANBei VOUOBETIKG anod To
KpATOC,

B) oTidrinoTe dev kaAUNTETAl and oUPBacn woTe va Oivel SIKaiwpPa OTnV €NiXEipnon yia Aqwn HETPNTOV N
AAMWV XPNHATOOIKOVOUIK®WV NAYiwV GTOIXEIWV.

Ta Adveia kai ol anartnoeig nepIAapBavovTal 0To KUKAOPOPOUV EveEPYNTIKO, €KTOC ano ekeiva Pe AREEIC
MEYAAUTEPEC TV 12 pnvav anod Tnv nuepopnvia icohoyiopou. Ta TeheuTaia oupnepiAayBavovTal oTa Pn
KUKAOQOPOUVTA OTOIXEId TOU evePyNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN
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MepiAapBaver pn napaywya XpnHaTooiKoVOMIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCSIOPIOPEVEC NANPWHES
Kal OUYKEKPIPEVN AREN kai Ta onoia o ‘'OIAOC £xel TNV NPOBeon kal Tnv duvaToTnTa va Ta dIaKpaTnoel WG TNV
ANEn Touc.

iv) AlaO£oipa yia nOANoN XPNHATOOIKOVOHIKA OTOIXEIAd EVEPYNTIKOU

MepiAapBaver pn napdywya XpnHAaToOIKOVOUIKA MEPIOUTIAKa OTOIXEIa Ta onoia €iTe npoadiopiovTal e auThv
TNV Katnyopia, €ite dev pnopouv va evraxbouv o€ KAnoia ano TIC aVWTEP®.

>Tn Ouvéxela, Ta OIaBE0IYa NPOG NWANCN XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ anoTIHWVTAl oTNV €UAoyN
aia Touc Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O AnoBspaTiko TwV 10iwV KEPAAainv PEXPI T
OTOIXEIa auTd nwAnBoUv 1} XapakTneIioBoUv w¢ anopEIwpéVa.

Katd Tnv nwAnon f 0Tav XapakTnpioBoUv ¢ anopelwpeva, Ta kepdn n ol {NUIEC PETagEPOVTal OTa
anoTeEAEONATA. ZNMIEG AMOMEIWCNG NOU €XOUV avayvwplioBei oTa anoTeAéopaTa Oev QVTIOTPEPOVTAl HECW
AMNOTEAEOHATWV.

O1 ayopeg kal ol NWANCEIG TwV eNEvOUCEWY avayvwpifovTal KaTd ThvV NUepPonvia TG GuvaAAayng nou givai
Kal n nuepopnvia nou o ‘Opihog degpeleTal va ayopdcel r va nwAnon 1o aToixeio. O1 enevduoelg apxika
avayvwpifovtal oTnv eVAoyn a&ia Toug NAEov Twv APESA ENIPPINTEWV OTN ouvalAayn danavwyv, peE Eaipeon
000V agopd TIC AUEDA ENIPPINTEEC OTN ouvalayn dandavec, yia Ta OTOIXEId €KEiva NOU anoTINWVTAl OThV
euloyn afia Touc pe peTaBoAéc ota anoTeAéopata. Or enevouoelg diaypdgovtal 6Tav To JIKaiwha oTIC
TAMEIOKEG POEC and TIG enevOUOEIG Afyel N YeTaBiBaleTal kai o ‘OIAOG €xel METABIBATEI OUTIWOWG OAOUG TOUG

KIvOUVOUG Kal TIG avTapoIBEG NMou GUVENAyETal n 1I810KTNOIA.

Ta ddaveia kal ol anairnoeic avayvwpilovral oTo avanooBeoTo KOOTo¢ Baoel TNG HeEBOdOU TOU NPAYHATIKOU
ENITOKIOU.

Ta npaypaTonoinuéva kai Pn npayparonoinydéva kepdn n ¢nuieg nou npokUMTouv anod TIG METABOAEG TNG
€UAoyng a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHPEVA OTnV €UAoyn aia Toug Me
METABOAEC 0T AnoTeAéOATA, avayvwpilovTal 0Ta anoTeAEOPATa TNV NePIodO NMou NPOKUMTOUV.

O1 gUNoyeC a&iec TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpaypaTeloipya o evepyous
ayopec npoadiopilovTal anod TIC TPEXOUOEC TIHEC {NTnone. MNa Ta un dianpaypaTelolua OTOIXEId Ol EUAOYEC
agiec npoodiopilovTal e TNV XPNON TEXVIKWV aMoTiunong onw¢ avaluon npdopatwv ouvaiaywv,
OUYKPIOIHWV OTOIXEIwV nou dianpaypatelovTal kKal NpoeEd@Anon Tapeiakwy powv. O1 pn dianpayuateuaiyol
0ot evepyd ayopd OUMMETOXIKOI TITAOI Mou &xouv TagivounBei oTnv katnyopia AlaBéciya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev eival duvaTtdv va npoodiopioTei We a&lonioTia
anoTIJWVTAl 0To KOOTOC KTHONG TOUC.

>€ KAOe nuepopnvia 1IGoAoyIoHoU 0 ‘OMIAOG EKTIUA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIG MOU va 0dnyouv aTo
oupnépaopa OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €vEPYNTIKOU £XOUV UMOOTEI anopeiwon. Ma PETOXEC

ETAIPEIV MOU €XOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OTOIXEid dIaB€oiua nNpoC NwAnon, TEToIa EVOEIEN
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OUVIOTA N ONUAVTIKA 1) NAPATETAPEVN MEIWON TNG €UAOYNC a&iac O OXEON ME TO KOOTOC KTNOEWC. Av
OTOIXEIOBETEITAI AMOMEIWON, N OWPEUPEVN oTa idla Ke@Alaia {nuid nou €ival n diapopd PeTal KOOTOUC
KTAOEWG Kal EUAOYNC a&iac, NETAPEPETAl OTA ANOTEAEOHATA.

AvTioTaeuion

Mapaywya XpnuaTooikovopika MpoidvTa kal yéoa AvtioTadpiong Kivouvwy:

Ta napdywya XpnHaToolkovouika OToIXEid Onwe €ival Ta npobeopiaka cupBoAala cuvaiaypaTog (currency
forwards) kai o1 oupBaoceic avralhayng enitokiou (interest rate swaps), xpnoigonolouvTal yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU Mou MPOoKUNTEl and TIG EMIXEIPNHATIKEG dpacTnEIOTNTEG TNG €Taipiac. ‘'OAa Ta
napaywya XpnUAaToOIKOVOUIKA MEPIOUTIaKA OTOIXEId apXIKWG avayvwpilovral otnv guloyn afia kata Tnv
nUepopnvia diakavoviopou Kal akoAoUuBwe anoTiwvTal aTnv UAoyn a&ia otn AN&n kabe nepiddou avapopdc,.
Ta napaywya aneikovifovTal oTa NePIoUOIaka aToixeia oTav n eVAoyn a&ia eivar BETIKA Kal GTIG UNOXPEWTEIG
otav n evuloyn a&ia apvnTik. H €0Aoyn a&ia Touc npoadiopileTal and TNV TIUNA NOU €XOUV O€ Hia evepyo
ayopd, f He TNV XpnoIKonoinon TEXVIKWY anoTiunong o€ NEPINTWAOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEoa auTa.

H pEBodoc avayvwpiong Tou kKEPAOUG ) TNG {NMIAC EapTaTal and To €av €va nNapaywyo exel Npoodiopiabei wg
avTIoTaBUIoTIKO OTOIXEID Kal, €POCOV MPOKEITAl yia avTioTaduion, and Tn ¢uUOon TOou OTOIXEioU Mou
avTioTaduilel.

KEpdn 1 (nuIEG anod Tnv PETABOAN kata Tn diIdpkela TNG XPAoNG, TNS eUAoyNC a&iac Twv napaywywv nou Oev

avayvwpilovTal oav JEoa avTioTabuiong, avayvwpilovral oTnV KaTaoTaon TwV anoTEAEOUATWV.

H eTtaipia xpnoigonolei Tnv AoyIOTIKA avTIOTABUIONG OTNV MEPINTWON OMou Kata Tnv &vapén Tng
avTIoTaduIoTIKAG ouvalAayng kal Tnv enakoAoudn xpron Twv Napdywywv XpnHaToOIKOVOUIKWY OTOIXEIWY, N
€Taipia pnopei va npoadiopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKA oX€on KETA&U Tou avTioTaduIOuEVOU
OTOIXEIOU Kal TOU WEOOU avTioTaBuIong, avagopikd pe Tnv diaxeipion kivOUvoU kai TV aTpaTtnyikn TnG yia
TNV avaiAnyn TnG avTtioTaduiong. EmnAEov AoyioTikhy TG avTioTabpiong akohouBeitar povo oOtav n
avTIoTAdUION avapéveTal va €ival akpwe anoTEAEOMATIKN Kal Pnopei va enigeTpnBei pe agonioTia kal og
ouvexn Baon, yia OAeC TIGC KAAUNTOUEVEC NEPIOOOUC avapopdc yia TIC OMOIEC Eixe NPOCDIOPIOTEI, WC NPOC TOV
oupwneIopd Twv HETaBoAwvV TNG €uAoyng afiag n Twv TAMEIGK®Y POV Mou anodidovral oTov
avTioTaduilopevo  kivduvo. H oxéon avTioTabuiong nou Xpnoidonolisi n eraipia €ivalr n avTioTabuion
Tapeiakwv powv (cash flow hedge).

lMa okonoug Xpriong avTioTaduIoTIKNAG AOYIOTIKNAG , O avTIOTABUIoEIG TagivopouvTal wg €EAG:

AvTioTaéuion EuAoyng Agiag

AvTioTdopion guloyng a&iac sival n avTioTaduion TnG €kBeonc otn diakupavon TnG €uAoync a&iag evog
avayvwpIoUEVOU MEPIOUDIAKOU GTOIXEIOU 1 HIAC UNOXPEWONG 1 HIAC KN avayvwpiopEVNG BERBaING OECUEUONG N
MEPOC AUTWV, MOU OPEIAETAI OE OUYKEKPIYEVO KivOUVO Kal Ba Ynopouce va ennpedcel Ta anoteAéopara. Eav

n avTioTabuion TnG eUAoync afiac eknANPWVEl Ta KPITAPIA TNG AOYIOTIKNG avTIOTABUIONG, TOTE TO KEPDOC N N
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nuId anod TNV €K VEOU EMIPETPNON TOU HECOU avTIOTABUWIONG oTnv euloyn a&ia Ba avayvwpileTalr orta
anoteAéopara. EmnAgov n AoyioTikr) a&ia Tou avTioTabuidevou oToixeiou NPooapuoleTal Pe To KEPDOC i TN
{nUId nou npokuNTel anod Tn PeTaBoAr; TNS eUAoyNnG a&iac Tou avTioTaduIlOPEVOU CTOIXEIOU KAl apopd oTovV
avTioTaduI{OpEVo KivOuvo, HECW TNC KATAOTAONG ANOTEAEOUATWV.

KaBs npooappoyr nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPnHATOOIKOVOUIKOU WECOU TO
onoio anoTiydTtal oTnv avanooBeoTn a&ia Tou Kai yia TO Onoio XpNoILOonoIEiTal N JEB0dOC Tou NpayudaTikoU
EMITOKIOU, ANOOBEVETAI OTA ANOTEAETUATA MEXP!I TN ANEN TOU XPNHMATOOIKOVOUIKOU HECOU.

AvTioTaopion Tapelakwv Powv

Me Tnv avTioTABUION TWV TAPEIGKOV POWV 1), €Mixeipnon npoonabsi va kKaAUwel Toug KIvOUVOUC mou
NPoKaAoUv WeTABANTOTNTA OTIC TAMEIQKEG POEC KAl MPOEPXOVTAl And €va OTOIXEID TOU &vEPYNTIKOU N Mia
UnoxpEwan N Mia peAoVTIKN cuvaliayn kai n HETABOAR auTn Ba ennpeacel To anoTéAEoNa TG Xpnong.

MNa Ta napaywya XPnHaTooIiKoVoWIKa OToIXEia nMou XapakTnpifovTal w¢ avTioTaduIoTIKA PECa o€ Mia oxeon
avTICTABMIONG TAPEIAKWY POWV anaiToUuVTal CUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpoUnoBETeIg yia avayvwpion TNG AOYIOTIKAG avTIOTABKIoONG, Kia avTioTabuIoTIKr oxeon Ba
npénel va NANPoUvVTal OPICHEVEG AUOTNPEG CGUVONKEC Mou agopoUv OTnv TeKunpiwon, Tnv nibavoTtnTa
EPPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABWIONG Kal TNV a&loniaTia TG ENIYETPNONG TNG.

To OkENOG Tou KEPDOUG N TNG NMIAG TOU aVTIOTAOUIOTIKOU WECOU MOU TEKUNPIWVETAlI WG AMOTEAECHUATIKA
avTioTabuion avayvwpileTal aneuBeiag oTa idla KePAAald PEOW TNG KATAOTAONG METABOAWV Twv 10iwV
KEPAAQIWV €VW TO QVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NMIAC TOUu WEOCOU avTIOTABUIONG
avayvwpileTal oTa anoTeAéouaTa.

Ta nood nou ouCOWPEUOVTAl OTA idla Ke@AAaId HETAPEPOVTAl OTNV KATAOTAON aAMOTEAEOUATWV OTIC
nePIOdOUC nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPOOG 1) TNV {NUIG ONWG TO avTIoTABUICOPEVO
XPNHATOOIKOVOUIKO £€0000 1 XpNHATOOIKOVOUIKO €000 avayvwpilovTal 1) Onwe o€ Hia NPoodOKWHEVN NWANGN
n ayopa.

6.10. AnoBépara

Tnv nuUepounvia Tou 100AOYIOUOU, Ta anoB&éuaTa anoTINWVTal OTn XaunAOTEPN TIUN HETAEU Tou KOOTOUC N
TNV kaBapn peucTtonoinoiun a&ia. H kabapr peucTonoinoiyn a&ia €ival n ekTIHWUEVN TIMR NOANCNG OTNV
OUVNBEIC Nopeia TwV €pyaciuv TnG ENIXEIPNONG Keiov onoiadnnoTe oxeTIKA £€€00a NwAnong. To KOOTOC TwvV
anoBepdTtwv dev nepIAaPPBAVEl XpNUATOOIKOVOUIKA £€00a.

6.11. EYnNopIkEG anaiTOEIG

O1 analtnoeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn aia Toug kal HETAYEVESTEPA ANOTIMWVTAI OTO

avanooBeoTo KOOTOC XPNOIMOMNoIWVTag TNV HEBOdO TOu MpayuaTikoU eniTokiou, Weiov Tnv npoBAewn yia
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peiwon TNG afiac Touc. ZTnV MEPINT®WON Mou n avanooBeoTtn a&ia fj To KOOTOC €VOG XPNHATOOIKOVOUIKOU
oToIXeiou unepPaivel TNV napovoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIYO Moco auTou,
OnAadn oTn napouca a&ia Twv JEANOVTIK®Y POWV TOU MEPIOUTIAKOU OGTOIXEIOU, N onoia unoAoyileTal pe Baon
TO NpayuaTikd apyiko emTokio. H oxeTikn {nuia PeTapEPETAl aneuBeiag oTa anoTeAéopata xprnonc. Or {NUIES
anopeiwonc , dnAadr 6Tav UNApXEl AvTIKEIPEVIKN EVOEIEN OTI n ETaipeia dev cival og B€on va sionpa&el 6Aa Ta
nood nou o@silovTal pe Baon Touc oupPBaTikoUg Opouc, avayvwpilovTal 0Ta anoTeAEoUATA.

6.12. Tapeiaka d1a0£cipa kai 1I000UVAHa TAHEIAK®V S1a0sCipwVv

Ta diaBeoipa kar iooduvapa dlabeaipwv nepIAauBavouv Ta WETPNTA oTnv Tpanela kal 0TO TAMEI0 KABWC
eniong kai TIC BpaxunpoBeopec enevoUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdac XprUaToc Kai
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XPAMUATOC €ival XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA

Mou anoTIJwVTAl aTnV €UAoyn a&ia JEow TNG KATAOTACNC ANOTEAEOUATWV.

6.13. Mn kKukAo@opiakd nepiouciaka oroixeia Ta&ivounpéva wg KPATOUHEVA NPOG NWANCN

Ta nepiouciakd aTolxeia nou diaTnpouvTal NPog NWANCN cupnepIAaPBavouv Ta AoinNd nepIOUcIakd oToIxEia
(oupnepiAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelvel va nouAnoel evrog

€VOG £TOUG ano TNV NUEPOMNVia Tagivounaong Toug wg “kpaTtoUpeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wg “KpaToUPEVa Npoc NwWANCN” anoTIiHwvTal oTn XaunAoTepn
a&ia peta&l TnG AoyIoTIKNG a&iag Toug apEoWE NPIV TNV TAgIvOUNGoT TOUG w¢ KpaToUpEVa Npog NwAnon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta Neplouaiaka oTolxeia nou TagivopouvTal WG “KpaToudeva
npo¢ nwAnon” dev unokeivtal o anooBeon. To kEPDOG N n {nuia nou nmpokUNTEl and Tnv NwAnon Kai
ENAVEKTIMNON TWV “KPATOUHEVWV MPOC NWANCN” MEPIOUCIAKWY OTOIXEIWV ouPnepIAauBaveTal ota “aAAa
€000a” kal “aAAa £€00a”, avTioToIXa, oTNV KATAoTAoN ANOTEAEOUATWY XPriong.

H Eraipeia kard tnv 31 AskeuPpiou 2015 Oev exel Ln KUKAOQPOPIGKd MEPIOUCIAKd OU va MANpouV Tic
npoUInoBeoeic kai va TaéivounBouv OToIXEIa WS KPATOULEVA I1POC MWANOT.

6.14. MeTOXIKO KEPAAAIo

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv €kdoon METOXWV ePgavidovTal HETA TNV aPpaipeCn TOU OXETIKOU
(POPOU €1I000NATOC, O KEiWOnN Tou nNPoiovTog TNG €kdoong. Ta €€oda Ta onoia oXeTiCovTal PE TNV €kO0OON
METOXWV Yia TNV anokTnon EeniXeIpnocwv nePIAaPBAvVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWS MOU

anokTarat.
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Katd Tnv anoktnon 1Biwv HETOXWV, TO KATABANOEV TiUnua, OUMNEPINAPBAVOMEVWV KAl TWV OXETIKWOV

danavwy, aneikovi(eTal HEIWTIKA TV IDiwV KEPaAdiwy.

6.15. ®dopoloyia £100dnpaTog & avaBarAOHEVOC (POPOG

H emBapuvon TnG nepIodou HE (POPOUC €I000NUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC Kal TOUC
avaBal\opevouc popouc, dnAadr) Touc POPoUC N TIC (POPONOYIKEC €AAPPUVOEIC Mou OxeTilovTal PE Ta
OIKOVOMIKA O(EAN Mou NpokKUnTouv oTnv nepiodo ala £xouv ndN kataloyioTei | Ba kataloyioTouv anod TIC
(POPOAOYIKEC APXEC OE OIAPOPETIKEC MEPIODOUC. O (POPOC €1000NUATOC avayvwpileTal oTov Aoyapiaopo Twv
anoTEAEOUATWY TNG NEPIOOOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd CGUVAAAAGYEG Mou kataxwpnenkav
aneuBeiag oTa idla kepahaia, oTnV onoia NEPINTWOoN KaTaxwpeital ansubeiag, kata avaloyo Tpono, oTa idia

Ke@aAaia.

O1 TPEXOVTEC POPOI €I00DAKATOC NEPIAAUBAvVOUV TIGC BPaxunpOBeTEG UNOXPEWOEIC 1 KAl anaITACEIC NPOG TIG
ONMOGCIOVOUIKEC APXEG MOU OXETI(OVTAI JE TOUG NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU EI0ODNMATOC TNG

nePIOGDOU Kal ol TUXOV NPOoBETOI (POPOI EI00DAUATOC NOU aPpopoUV NPonyoUHEVEG XPNOEIC.

O1 TPEXOVTEC POPOI ENIMETPWVTAI OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUC (POPOAOYIKOUG
VOHOUG nou e@apuolovtal oTIC OIaxeIpIOTIKEG NEPIODOUC e TIG onoieg oxetiCovral, Paocilopeva oTo
PopoAoyNTED KEPDOG YIa TO £TOC. ‘'OAEC 01 aA\ayeg aTa BpaxunpoBeopa popoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UMOXPEWOEIG avayvwpilovTal oav HEPOG TWV (POPOAOYIKWV €E0OwV OTNV KATAOTAGN ANOTEAECUATWV

XPHong.

O avaBal\opevog popoc €l00dAUAToC NpoadiopileTal e TNV HEBODO TNG UNOXPEWONG NOU NPOKUNTEI anod TIC
NPOCWPIVES dIAPOPEG METAEU TNG AoyIoTIKNAG a&iag kal TnG PpopoAoyIKAG BACNG TwWV OTOIXEIWV TOU EvepynTIKOU
KAl TV UMNoxpewoewv. AvaBal\opevog popog sicodnuatog dev AoyileTal av npokUNTel and Tnv apxikn
avayvwpion OTOIXEIOU evepYNTIKOU 1} NabnTikoU o€ ouvalAayn, €KTOG EMIXEIPNUATIKAG CUVEVWONG, N ornoia
oTav €yive n ouvalhayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaPal\OPeveC POPONOYIKEC aAMAITACEIC KAl UMOXPEWOEIC anoTINWVTAl WE BAcn Touc (PopoAoyIkoUg
OUVTEAECTEC NOU AVAUEVETAI VA £pappoaTolV oTnVv nepiodo Kata Tnv onoia Ha diakavovioTel N anaitnon n n
unoxpéwaon, AaupavovTag undwn Touc (POPOAOYIKOUC OUVTEAEOTEC (kal POPOAOYIKOUC VOUOUC) Mou €XOUV
TeBei o€ 10XU 1 oUOIaoTIKA I0XUOUV PEXPI TNV NUEpopnvia Tou IoohoyiopoU. 2 nepinTwon aduvauiac oapouc
npoadiopiooU  Tou XPOVOU avacTpoPnC TwV MNpoowpivev dlapopwy €PApUoleTal 0 (POPOAOYIKOC
OUVTEAEDTNG Nou 10XUEl KATA TNV ENOWEVN TNG NUEPOKNVIAG TOU IGOAOYIOHOU XPRoN.
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O1 avaBaAM\Opevec QOpOoNOYIKEG analThoEIC avayvwpilovral Kata Tnv €KTacn oTnv onoia 8a undp&el
MEAOVTIKO QOpoAOYNTED KEPDOC yid TNV XPNOIPOMoInon TnG Npoowpivig diagopdc nou OnuIoUpyEl TNV
avaBaAl\opevn popoAoyIKn anaitnon.

O1 nepIooOTEPEC AAAYEC OTIC avaBAaMOPEVEC (POPOAOYIKEC anaITACEIC I} UNOXPEWOEIC avayvwpilovTal oav
€vVa KOMUMATI TWV POPOAOYIKWV £E00WV OTNV KATAOTAON AMOTEAEOUATWV XPNonG. MOvo auTég ol HETABOAEC
OTa OTOIXEIA TOU EVEPYNTIKOU 1) TIG UMOXPEWOEIG NMou ennpealouv TIC NPOCwPIVES dIAPOPEC avayvwpidovTal
kaTeuBeiav oTa idia kepaAaia Tng ETaipeiac, dnwg n enavekTiynon Tng a&iag Tng akivnTng nepiouaiac, €xouv
WG anoTéAeopa Tnv OXETIKN aAlhayny oTic  avaBaAAOPEVEC (POPONOYIKEC aAMAITAOEIC ) UMNOXPEWOEIC va

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Beong,.

6.16. NMapoxég 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeGg: O1 BpaxunpoBeTeg NApoXES NPog Toug epyalopEVouG (EKTOG and NAPOXES
AENC TNC €pyaociakng oxeonc) oe XpAua kai o€ €ido¢ avayvwpilovralr w¢ €E€odo oOTav kabioTavral
ODOUAEUPEVEG. TuXOV aveEO(PANTO NOCO KATAXWPEITAI WG UMNOXPEWON, EVW OFE MEPINTWAON MOU TO NOCO NMou
noON kataBAnOnke unepPaivel To Nood Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBAalAov Nocd wg
oToIXEIO TOU evepynTikOoU TNG (NponAnpwBev £€000) POVO KATA TNV €KTACN nou n nponAnpwun 6a odnynosl

0€ HEIWON PEAOVTIKQV NANPWHWV 1) O€ ENIOTPOPT).

Mapoyxég pera Tnv £€§0d0 and Tnv unnpecia: O1 NapoxEG META TNV ANEN TNG anaoxoAnong nepiapavouv
OUVTAEEIG 1 GAAeG napoxeg (aopaleieg NG kal 1aTpIKr NeEpIBaAwn) nou napéxel n enixeipnon KETa Tnv Anén
TNG anaoyxoAnong, ¢ avralayda Tng unnpeciac Twv epyalopevmv. ZUvenwg nePIANAPBAvouv TOGO
npoypauuaTa kabopIoHEVWVY EI0POPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPiIOdO Nou agopd.
o TMpoypappa kaBopPICHEVMV EIGPOPDV
Me Baon To nNPOypaupa KabopIoPEVWY EI0QOPWY, N UMOXPEWON TNG enixeipnong (VOMIKA N TeKWapTn)
nepIopiCETal OTO NOCO NOU £XEI CUPPWVNDEI va ouvelopepel aTov Ppopea (n.X. Tapeio) nou diaxeipideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVENWG TO MOOO Twv Napoxwv nou Ba AdBel o gpyalOPEVOG
npoodiopieTal and To nood nou KaTaBaMel n enixeipnon (3 kai o epyalOPevog) kai anod TIG
KaTapAnBeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
H nAnpwTeéa €l0popd and Tnv enixeipnon o€ £&va nNpoypauua KabopIoPEVWV EICPOPWV, avayvwpileTal eite
WG Mia unoxpewan PETA Kal TNV apaipean TnG €I0¢popac nou katapAnenke, €ite we eva €€o0do.
o TMpoypappa kaBoPICHEVMV NAPOX®V
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H unoxpéwon nou KaTaxwpeital GTov I00AOYIOUO YId TAa NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMOTEAEI
TNV napouoa a&ia TNG unNoxXpPEWaoNC yia Tnv Kabopiouevn napoxn Meiov TV eUAoyn a&ia Twv OTOoIXEIWV Tou
EVEPYNTIKOU TOU MpoypappaToc (eav undpyxouv) Kai TIC PETABOAEC Mou MPoKUMTOUV anod OnolodnnoTeE
avahoyioTikO kEPOOG N {nuia kal To KOoToC TNG npolnnpeoiac. H déopeuon TNG KaBOpIOHEVNC NAPOXNC
unoAoyileTal ETNoIWG Ke TNV XPrion TnNG HEBOdoU TNG NpoBeBANKEVNG NIOTWTIKNAG Hovadog (projected unit
credit method). MNa Tnv NPog€dPANCN XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETHUWY OHOAOYWY TOU
EANVIkoU Anpooiou.

Ta avahoyioTika KEPDN Kkai o1 {NUIEC €ival OTOIXEIA TNG UNOXPEWONG TNEG NAPOXNG TNG ENIXEipnong, 600 Kai
Tou €EOd0U TO onoio Ba avayvwpioTei oTa anoTeAéopara. AuTa nou NpokUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 1oTopika dedopeva kal €ivar navw n KATw and To nepiBwpio Tou 10% TNG CWPEUPEVNG
UNoXPEWONG, KaTaxwpoUuvTal 0TA anoTEAECUATA HECA OTOV AVAMPEVOHEVO HEGO AOPAAIOTIKO XpOVO TwV
OUMMETEXOVTWV OTO NpOypaupa. To kOOToG npolnnpeciac avayvwpileTal AUeca oTa anoTeAéopaTa Ke
€€aipeon TNV NEPINTWON NOU Ol WETABOAEG TOU NPOYPANHATOG EEAPTWVTAl AMNO TOV EVAMNOUEVOVTA XPOVO
unnpeoiag Twv epyalopévwv. TNV NEPINTWON auThn To KOOTOG npolnnpeciac KaTtaxwpeitar oTa

anoTeAéoparta e Tnv oTabepn PeBodO eoa aTnV NePiodo wpipavanc.

Mapoxég TeppaTiopou TNG anaoXoAnong: O1 napoxeG Aoyw ARENG TG £pyaciakng oxeong katapalovral
oTav ol epyaldouevol anoxwpouv npiv Tnv nuepopnvia ouvta&iodotnoswc. H ETaipeia kaTaxwpei auTeg TIC
napoxeg oTav deopeleTal, €iTE OTAV TEPUATICEl TNV ANAOYXOANCN UNApXOvTwV epyalopevmv oUPPmva e €va
AENTOPEPEC NPOYPAUKA yIa TO onoio dev undpyel MOavoTnTa andoouponc, €iTe OTAV NPOCREPEI AUTEG TIC
NapoxeG we kivnTpo yia ekouaoia (eBehouaia) anoxwpnon. ‘OTav oI NapoxeC auTéC kabioTavTal NANPWTEEC O
nePIOOOUC Népa Twv dWAEKA PUNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba nNpénel va nposEopAouvTal Pe

Baon TIC anodooeIg TV UYNANG NOIOTNTAG ETAIPIKWY OLOAOYWV 1 TWV KPATIKWV OHOAOYWV.

2TNV NEPINTWON Wiag Npoopopdc Nou YiveTal yia va eveappuvel Tnv eBehoucia anoxwpnon, n anoTignon Twv
napoxwv AN&NG TNG £pyaciakng oxeong npénel va Baaileral otov apiBpd Twv epyalopévwy Nou avapeveTdal va

dexToUV TNV NPocPopd.

TNV NEPINTWON TEPUATIOWOU anacXoAnong nou undpxel aduvapia npoadiopiopoU Twv epyalopevwy nou Ba
KAvouv Xprnon auTwv TwV napoxwv, dev Yiveral AoyioTIKonoinon aAAd yvwaoTonoinon autwv we evOeEXOUEVN

UNoXpEWaN.
6.17. Eniopnynoeig
H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMOIEC IKavornoloUv adpoloTikd Ta €En¢ kpiTipia: a)

Yndpyxel Tekpaipouevn BeRaAIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOE 1) NPOKEITAI VA CUUHOPPWOEI JE TOUC
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OpOoUC TNC €MNiXoprnynong kai B) meavoAoyeital 0TI To Nocgd TG enixopriynong 6a sionpaxdei. KataxwpouvTal
oTtnv eAoyn a€ia kai avayvwpilovTal Je TPONO oUCTNUATIKO 0Ta £€000a, e BAcn TNV apxr) TOU GUOXETIOHOU
TWV ENIXOPNYNOEWV KE TA AvVTIiOTOIXA KOOTN TA OMNoia Kai ENiXopnyouv.

O1 €nixopnynosIC Mou dagopouv OTOoIXEia Tou evepynTikoU nepIAauBavovTal OTIC  PAKpOnpOBEOUES
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opboAoyika ota £00da KaTa

TN d1apKela TNS WPEAING {WNAC TOU nayiou OTOIXEIOU TOU evEPYNTIKOU.

6.18. MpoBAsyeiq

MpoBAewelg avayvwpilovtalr otav n ETaipeia €xel NApoUOEC VOMIKEG N TEKMAIPOPEVEG UMOXPEWTEIC WG
anoTeAeopa napeABOVTwV yeyovoTwV Kal €ival mbavi n €kkabapion Toug HECW €KPOwV NOPWV Kal n
EKTIMNON TOU akpIBoUg MoooU TNG UMOXPEWONG MNopei va npayuatonoin®ei pe aflionioTia. O npoBAEYEIg
eniokonouvTal KAata Tnv nuepounvia oUvTaénc kaBe 100AoyIoHOU Kal npooappolovTal MPOKEIYEVOU va
avravakhoUv Tnv napouca afia Tng 6andvnG nou avauéveral va anairnBesi yia Tn OleubeTnon Tng
unoxpéwong. O1 evOEXOUEVEC UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG
YVWOTOMOIOUVTAl, EKTOC av n meavoTnTa €Kpowv MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxioTn. O1 evdexOUevEC anaitnoelC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOoMNoIouvTal

€POOOV N EI0PON OIKOVOUIKWV OPEAWV gival moavn.

6.19. Avayvwpion 000wV Kai 03wV

‘Egoda: Ta £€000a nepIAauBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWY EpywV, NWANCEWV ayabwv kai napoxng
unnpeoiwv, kabapd ano ®opo MpooTIBEuevng Agiag, eKNTWOEIG Kal ENIOTPOPEC. Ta JleTalpika €000a PEoa o€
‘Opido anaAsipovTtal nAnpwe. H avayvwpion Twv €00dwV YiveTal wg €ENG:
- NMwAnosig ayadwv: O nwAnoeig ayabwv avayvwpilovral 6tav n Etaipeia napadidel Ta ayaba
OTOUC NeAATEC, Ta ayaba yivovral anodekTd and autoUg Kal n €ionpa&n Tng anaitnong eivar euAoya
e€aopaliopévn.
- Mapoxn unnpeoi®v: Ta £€00da and napoxrn unnpeoiwv AoyifovTal Tnv Nepiodo nou napexovTal ol
Unnpeoiec, Ye Baon 1o aTadIo OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON ME TO OUVOAO TWV
NAapeXOUEVMV UNNPECIQV.
- 'Ecoda andé TNV nwAnon kai esnavapiobwon Evowpatrwv AKIVATONOINCEWV: H OeTIKA
dlapopd PeTa&U Tnc euloyng afiac Tou avrtaAdypatoc kai TnG afiac Tou napaxwpnOEvToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC 0000 ENOPEVWV XPNOEWV Kal anooBéveral avaloya Pe Tov
pubuo anooBeonc (Baon TNG WEENUNG {WAC [ TOU XPOVou MHIioBwong) Tou MIOBwHEVOU NAEOV

NEPIOUCIAKOU OTOIXEIOU.
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- 'Egoda ano Tokoug: Ta £€00da and Tokouc avayvwpilovTal BAcsl XPoVIKNG avaloyiac Kal Pe TNV

Xpron Tou npaypaTikoU eniTokiou. ‘OTav undapyel anoyeinon Twv anditrnoswy, N AoyIoTIK a&gia autwv
MEIMVETAl OTO AVAKTAOIYO Nood TOUG TO OMoio €ival n napouca a&ia Twv avapeVOPEVOV HEANOVTIKWV
TAPEIAKWOV POWV NPOEEOPAOUHPEVWV HE TO APXIKO NPAYMATIKO €MITOKIO. STV OUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG AnopelwpéVNG (veag AoyioTIKNAG) agiac.

- Mepiopara: Ta pepiopyara, Aoyilovral w¢ €é0o0da, 0Tav BepeAiwveTal To dIKAiwa €ionNpa&ng Touc.

‘E€E0da: Ta €Eoda avayvwpilovral ota anoteAéopata oc Oedouleupevn Paon. O NANPWHEC nou
NPAyPaTonolouvTal yid AEITOUPYIKEC HICOWOEIC HETAPEPOVTAI OTO AMOTEAEOUATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod TOkoug avayvwpilovtal o€ deBOUAEUEVN Baon.

6.20. MioOwozIg

O1 HICBWOEIC EVOWPATWV aKIVNTOMNOINCEWY KAaTa TIG onoieg petaBiBalovral otnv ETaipeia 6Aol ol kivduvol kal
Ta OMEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, aveEApTnTa and Tnv TEAIKN
JETABiBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC HIOOWOEIC,
O1 HIoBWOoEIG auTEC KeaAalonoloUvTal e TNV €vapén Tng Miobwaong otn XapnAoTepn HETa&l Tng €UAoyng
aiac Tou nayiou oToIxgiou N TNG Napoucag afiac Twv eAdxIoTwv PIoBwuaTwy. Kabe piobwpa empepileTal
METAEU TNG UMOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €E00WV £TOI WOTE VA EMITUYXAVETAl &va OTABEPO
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKN unoxpeéwon. OI avTioTOIXEG UMOXPEWOEIG and WioBwpuaTa,
KaBapég anod XpnHATOOIKOVOUIKA €€00d, aneikovi(ovTal OTIGC UNOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€000U MOU aPopa o XPNHUATODOTIKEC HICBWOEIG avayvwpi(eTal oTa anoTeAéopaTa Xpnong kata Tn dIapKeia
NG MioBwong. Ta ndyia nou anokTnénkav Pe xpnuaTodoTikn HioBwon anooBevovTal oTn PIKPOTEPN NEPIOdO

METAEU TNG wPEAIUNG (WG TwV Nayiwv oToIxeiwv kal TNG diIdpkelag Hiobwaong Tou,

JUHQWVIEG MICOWOEWV Onou 0 ekPIoBwTNG PeTaBIBadel To diKaiwpa Xprong vog OTOIKEIOU TOU EVEPYNTIKOU
YIa HIa CUPPWVNMPEVN XPOVIKN NEPIDO, XwPIC woTO00 va PETABIBACE! Kal TOUG KIVOUVOUC Kal Ta OQEAN TNG
1I010KTNOIag Tou nayiou OToIXEiOU, TAEIVOUOUVTAl WC AEITOUPYIKEG MICBWOEIC. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC PIOBWOEIC (KaBapéc and TUXOV KivnTpa Nou NpooPEPBNKav anod Tov ekPIoBwTN) avayvwpidovTal

oTa anoTeAeégpaTa xprong avaioyikd kata Tn didpkeia TnG Piobwonc,.

O1 pIoBWOoEIC XpNUATODOTIKAG NWANONG KAl €Navayiodwong evowuaTwyv aKIVATOMOINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwd onoladnnoTe BeTIkn dlIaPopd UMNEP TOU MPOIOVTOG TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXEoN We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ £00do anod
TOV NWANTA-MIOBWTN. AVTIOeTa, €ugavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH W £0000

ENOMEVWV NEPIOdWV Kal anooBéveTal kab’ 0An Tn didpkeia TnG Hiobwonc.
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H Eraipeia pexpr v 31 AskeuBpiov 2015 Oev exel OUVAWEl Kapia XpnparodoTiKn LioBwon evowuarwv

aKIVI)TOIMOIOEWV.

6.21. AIGVOUN HEPICHATWV

H Oiavour MEPIOPATWV OTOUC METOXOUC TNG WNTPIKAG avayvwpileTal we UMOXPEWON OTIC OIKOVOMIKEC
KATaoTaosic TNG ETaipsiac Tnv nuepounvia kata Tnv onoia n diavour eykpiveral and Tnv Fevikn ZuvéAeuon

TWV PETOXWV.
6.22. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakoneioa OpaocTnPIOTNTA aANOTEAEI OUOTATIKO MEPOC MIAG OVTOTNTAC MouU Exel &iTe OIaTeDEl €iTe
KaTaTaxOei w¢ KATeXOMeVN NPOC NWANCN Kal avTINpoownevel &va EEXWPIOTO PEYAAO THAKA ENIXEIPNHATIKOV
OpacTNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKMETAMEUCEWY, €ival PEPOC €VOC EVIAIOU, OUVTOVIOHEVOU
npoypdupatog O1a0eonG €vOoC HeEYAAOU THAMATOC OpacTnEIOTATWY N MIAC YEWYPAPIKNG NEPIOXAS
EKMETANEUOEWV 1 €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTtonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvTa [epioudiaka ZToixeia nou
KatéxovTal npog MwAnon kai Alakoneioeg ApaoTnpioTNTEG> OAEC TIC anapaiTNTEG NANPoPopiec nou opiovtal
ano To npoTuno.

H Etaipeia kard mnv 31 Askeufpiov 2015 Ocv xer eKUETAAEUOEIS rmou va nAnpouv Tic npoUnoBeoeic kal va

raéivounBouv wg¢ Aiakoneioes EKUETAAEUOEIC

6.23. Zuvdedepéva Mépn

O1 ouvalayeg kal Ta diaiTepik@ unodloina PETa&u ouvdedepévwy Pe TNV ETalpeia pepwv yvwoTonolouvTal
oUppwva pe 10 AAM 24 «TvwoTtonoinoelg Zuvdedepevwv Mepwv». O ouval\ayeG auTéG agopouv TIG
ouval\ayeg METAEU Tng dloiknong, TWV KUPIWV HETOXWV Kal TWV BUYATPIKWV ETAIPEIWV EVOC OMIAOU HE TNV

MNTPIKA ETaipeia kal Tig Aoinég BuyaTtpikég nou anapTidouv Tov ‘OpiAo.

7. Alaxeipion KivdUvwv

MapayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

MOavov n ETaipeia va exTiBeTal O OPIOUEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC Onwe KIVOUVOUC ayopdc

(METABOAEC 0 OUVAAAQYUATIKEC 100TIMIEC, EMITOKIO, TIMEG AYOPdc), MIOTWTIKO KivOUvo, KivOUVO TAUEIOK®V

poWV Kal Kivduvo €UAoyng a&iag anod PeTaBoAec emimokiwv. To yevikd npoypappa diaxeipiong KivOUVWY TnG
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Etaipeiag Oa npenel va eomialeTal oTn pn NPOBAEYILOTNTA TWV XPNHATOMIOTWTIK®MY AyopwV Kai EMISIWKE! va
€AAXIOTONOINCElI TNV EVOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnHATOOIKOVOUIKN anodoaon Tng ETaipeiac.

ZuvaAAaypaTikog Kivduvog
H ETaipeia 0ev npayuaTtonolei EPnopikec ouvalhayeg os dieBVEC eninedo Kal KATA OuvEnela dev eKTIOETal O€
OUVaMaydaTikd Kivouvo. AUTOC O KivOUVOC MPOKUNTEl KUPIG and HEANOVTIKEG EMMOPIKEC OUvAAAAYEC,

anaitroeIC Kal UNoXPEWOEIC O EEVO VOUIoUA.

MoTWTIKOG Kiviuvog

H ETaipeia dev €XEl GUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. O1 NWANCEIG NpayuaTonoiouvTal npog Tov AArHE.
Kivduvog peuoToTnTag

H ETaipeia epappolel 61adikaoieg e OkONO TNV €AaxIoTonoinon Tou v AOyw KivOUvou He Tnv dlaTnpnon
IKQVonoINTIKWV NOCWV PETPNTWV KAl GAAWV NEPIOUCIAKWY OTOIXEIWY PE UYPNA pEUCTOTNTA.

8. OIKOVOMIKEG NANPOPOPIEC KATA TOHET

MpWTEVWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

H eTaipeia dpacTnpionoleital KUping 0TNV EKUETAANEUON QVAVEWOIHNWY NNYWV EVEPYEIAG.

AIOAIKR
1/1-31/12/2015 Evépyeia
ZUVOAIKEG HIKTEG NWANOCEIG/ TOHEA 2.012.362
EvOO0ETaIpIKEG NWANCEIG/TOPED 0
KaBapeg MwAnoeig ava Topéa 2.012.362
KoaTog -2.572.554
MeikTa anoteAéopara -560.193
A€IToupyIKA anoTeAéopaTa 466.016
XpnHUaTodoTIKG anoTeAEouaTa -356.298
EnevOuTika XpnuaTodoTikd anoTeAéopara 0
Képdn npo popwv -450.475
®opog 1000 aTog -462.034
KaBapo kEpdog -912.508
AnooBéosig 1.906.944
AziToupyika AnoT.npo ®opwv
XpnH/kwv, ENEvOUTIK®V ANOT. Kdl
AnooBéoswv (EBITA) 1.537.364
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AIOAIKR
1/1-31/12/2014 Evépyeia
ZUVOAIKEG HIKTEG NWANOCEIG/ TOHEA 1.627.764
EvOOETaIpIKEG NWANOEIG/ TOPED 0
KaBapeg NwAnoeig ava Topéa 1.627.764
KooTog -2.445.167
MeikTa anoteAéopara -817.403
AeIToupyIka anoTeAéouara 254.266
XpnuaTodoTIka anoTeAéoparta -419.880
EnevouTikaG XpnuaTodoTIKG anoTeAéouara 0
Képdn npo popwv -983.017
®Opog 1003 HATOG -378.358
KaBapo képdog 1.361.375
AnooBiosig 1.906.944
AsiToupyika AnoT.npo ®opwv
XpnH/kwv, ENEV3UTIK®V ANOT. Kal
AnooBiosnv (EBITA) 1.343.807

AguTEPEUWV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG

H €dpa Tn¢ ETaipeiac kai n kupia xwpa dpaaTtnpionoinong Tng €ivai n EAAGda. O neploxec dpaaTnpionoinong

TNG eTaipeiag eivar n EAAada.

9. ZnHEINOEIG OTIG O1KOVOHIKEG KaTaoTaoeig

9.1. EVO®MATEG AKIVITONOINCEIG

01 evowpaTeg akivnTonolnaoelg Tng ETaipeiag avaAUovTtal wg €ENG:

MeTagopika

Oikoneda Héoa & AKiIv. Yno E"'")‘a. Kai .
. . . Aoinog Zuvolo
& KTipia HNX/ koG €EKTEAEON eEonAiopd
€EONAIOHOG HOG
’2\8‘1"‘:’7"‘“ agia Tnv 1 Iavouapiou 3.372.885 29.201.658 984 32.575.526
MikTH AoyioTikr| afia 3.909.581  34.779.609 4.449  38.693.639
igizgwpsu“s"” anogpeaT Kai anopElwan -684.677  -7.295.037 4,028  -7.983.741
28‘{:”"‘“ agia Tnv 31 Askepppiou 3.224.904 27.484.572 422 30.709.898
MikTr AoyioTikn a&ia 3.909.581 34.779.609 4.449  38.693.639
igizgwpsu“s"” anoaBecn Kai anopeiwor -846.102  -9.012.123 4449  -9.862.674
’2‘8‘1"?"‘“ agia Tnv 31 Aekepppiou 3.063.479 25.767.486 0 28.830.965
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MeTapopika

Oikoneda HEéoa & Akiv. Yno E"'"M. kai ,
. . . Aoinog ZUvoAo
& Kripia HNX/ KOG EKTEAEON €EonAiopde
€EONAIOHOG
MoyioTikn adia Tnv 1 Iavouapiou 2014  3.372.885 29.201.658 0 984 32.575.526
MpoodriKeC 13.445 0 0 0 13.445
MNwANRCEIC - Melwoelg 0 0 0 0 0
AnooBéaeig -161.425 -1.717.086 0 -562 -1.879.073
MNwARCEIC - Melmoeig anooBEoswv 0 0 0 0 0
MoyioTiki afia Thv 31 AekepPpiou 2014 3.224.905 27.484.572 0 422 30.709.898
MpooBKeg 0 0 0 0 0
MNwANRCEIC - Meiwoelg 0 0 0 0 0
AnooBEaeic -161.425 -1.717.086 0 -422 -1.878.933
MwANCEIC - MelwoeIg anooBETEWV 0 0 0 0 0
MoyioTiki aia Thv 31 AekepPpiou 2015 3.063.480 25.767.486 0 0 28.830.965
9.2. AuAd NEPIOUCIAKA OTOIXEIA

Aikaiopara Aoina ZYNOAO
’2\8‘1"‘:’“““ agia Tnv 1 Iavouapiou 35.727  459.318  495.045
MikTR AoyioTikn a&ia 37.426 550.245 587.671
JUOOWPEUKEVN andoBeon Kal
anopelwon GEidC (1.699) (118.798) (120.497)
hoyiamiken agia mv 31 AskekBplou 35.727  431.446  467.174
MikTr AoyioTikn a&ia 37.426 550.245 587.671
JUCOWPEUKEVN anooBeon Kal
anopelon GEiaC (1.699) (146.810) (148.509)
hoviomiken agia Ty 31 AskekBplou 35.727  403.434  439.162

Aikaiopara Aoina ZYNOAO
MoyioTikn a&ia Tnv 1 Iavouapiou 2014 35.727 459,318 495.045
MpoaBrKeg 0 0 0
MwAnoeIg - Melwoeig 0 0 0
Anooéaoeig 0 (27.871) (27.871)
MNwANoeIg - Melwoelg anooBEoewy 0 0 0
METaPOPEC 0 0 0
MoyioTikn agia Tnv 31 Askepppiou 2014 35.727 431.446 467.174
MpooONKeC 0 0
MwAnoeIg - Melwoeig 0 0
AnooBeoeig 0 (28.012) (28.012)
MNwANoeI¢ - MewoeIC anooBEoEwy 0 0 0
METAPOPEC 0 0 0
MoyioTikn a&ia Tnv 31 AskepBpiou 2015 35.727 403.434 439.161
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9.3. AvaBaAAopEevOI (POpOI

O1 avaParAOPeveC (POPONOYIKEC aNAITACEIC / UMOXPEWOEIC ONWC NPOKUMTOUV anod TIC OXETIKEC NMPOCWPIVEC
(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

31/12/2015 31/12/2014

AnaiTnon Ynoxpéwon AnaiTnon Ynoxpwon
Mn KukAogopiaka ZToixeia
Aula Mepiouaiaka ZToixeia 39.574 0 52.454 0
EvowpaTta nayia 21.015 831.936 9.825 374.227
MakponpoBeTHEG YNOXPEDOEIG
MpoBAEWeIg 8.311 0 7.147 0
Z0voAo 68.900 831.936 69.426 374.227

O OUVTEAEOTNC (POPOU €100dNKATOC OTOV onoio unokerral n Etaipeia eivar yia To 2015 icoc pe 29%. O
avaBal\opevog pOPoG Exel UNOAOYIOTEI e BACN TO CUVTEAEDTN (PopoAoyiac nou 1oxU TNV kABe Xpovid nou Ba
npayuaronoinBei n avayvwpion Tou €06dou 1 €E600u.

O oupyneIopos Twv avaBalopevwy POopoAOYIKWV anaiTroswV Kal UNOXPEWOEWY AdUBAvel xwpa OTav
unapxel, and NAeupdag €Taipeiac, EPApHOOINO VOUIKO JIKAiWKa yia KATI TETOIO Kal OTav ol avaBaAAOpevol

(pOPOI EI000AUATOC apopoUV aTnV idia GoPOoAoYIKA apxn.

9.4. AoINEG HAKPONPOOECHEG ANAITHOEIG

O1 hoinég pakponpdBeopeg anaitnoeig Tng ETaipeiag avaAlovTal oTov napakaTw nivaka:

31/12/2015 31/12/2014

Aoopéveg

. 13.977 13.977
Eyyunoeig
9.5. Ano®spara
31/12/2015 31/12/2014
Aoina 909 909
ZUuvolo 209 9209

Meiov: lpoPAsweic yia dxpnora,
KaBUOTEPNUEVA Kal KATEOTPAUIEVA anoBeuara:

Aoina 0 0
0 0
ZuvoAikn ka®apn peucTonoinoipn adia 9209 909
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9.6. NMeAATeg ka1 AOINEG EPNOPIKES ANAITAOEIG

31/12/2015 31/12/2014
MeAaTeG 1.327.440 1.077.309
ZUvolAo 1.327.440 1.077.309

9.7. AoINEG ANAITHOEIG

O1 Aoinég anarrioelc TnG ETaipeiag avahuovTal we €EAC:

31/12/2015 31/12/2014
XpewaTeg Alagopol 0 0
Evoikio ékTaong aioAikoU napkou 226.894 255.131
Anartoeic And EAANvIkO Anuoaio 37.259 21.909
Noinég Anairoeig 16.653 18.444
Zuvolo - KaBapég anaiTioeig 280.806 295.483
O1 elAoyeg agiec Twv anaITnoswy gival ol NapakaTw:
31/12/2015 31/12/2014
XpewaoTeg Aiagopol 0 0
Evoikio €kTaong aloAikoU napkou 226.894 255.131
Anartioeic And EAANVIKO Anpoaoio 37.259 21.909
Noinég Anartnosig 16.653 18.444
Z0voAo 280.806 295.483
9.8. Tapeiaka d1a0£o1pa kai I00duvapa
31/12/2015 31/12/2014
AlaBéaipa oTo Tayeio 0 0
BpGXU!'IpOGEOUEQ Tpaneqikeg 35 1.016
KaTtabeoelg
Zuvolo 35 1.016

9.9. 'Id1a kepaAaia

To peTOXIKO KEPAAAIO TNG €Talpeiag avépxeTal Tnv 31/12/2015 o1o nocd Twv eupw 18.420.000, oAoOXEPWC
kaTapePAnueEvo kal diaipeital oe 307.000 KOIVEG OVOUACTIKEG ETOXEC, OVOPaoTIKNG agiag 60,00 n kae pia.

AZIA
ApIBHOG A&ia ekaoTng  MeTOXIKO Ynep To -
. . . . uvoAo
HETOX®V HETOXNG KEPAAaio aptio
YnoAoina 1/1/2014 287.000 60,00 17.220.000 0 17.220.000
'Ekdoon Newv MeToywv 20.000 60 1.200.000 0 1.200.000
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YnoAoina

31/12/2014 307.000 60,00 18.420.000 0 18.420.000
'Ekdoan NEwv MeToxmv 0 0 0
YnoAoina
31/12/2015 307.000 60,00 18.420.000 0 18.420.000
H ETAIPEIA
TakTiko Aoina
anoBepaTikd anoBepaTika ZUvolo
YnoAoino oTig 1 Iavouapiou 2014 0 (24.468) (24.468)
MaTqBo)\eq kata Tnv diIdpkela TNG ) (9.259) (9.259)
nepIodou
YnoAoino o1i¢ 31 AskepBpiou
2014 0 (33.727) (33.727)
MeTaBoAéG kaTa TNV JIAPKEIA TNG i 0
nepIodou
YnoAoino oti¢ 31 AskepBpiou
2015 0 (33.727) (33.727)

9.10. AAVEIAKEG UNOXPERNTEIG

O1 pakponpoBeaPES Kal ol BpaxunpOBETHEC DAVEIQKEG UNOXPEWOEIC YIa TNV €TAIpEia avaAUovTal w¢ €ENG:

MakponpoBsopog daveiopog
Tpaneikdg davelopocg

20voAO HakponpoOeoUWV daveinv

MakponpoBeoHEG YNOXPEWMOTEIG
nAnpwTEEG oTnVv ENOpevn Xprion

BpaxunpoBsopa daveia
Tpane(ikdg daveiouodc

20voAo BpaxunpoBeopwv daveinv

ZUvoAo daveiwv

To peoo eniTokio daveiopou givai 5,5% .

9.11. KpaTtikég Enixopnynoeig

O1 enixopnynoeic Tng ETaipeiag avaAuovTal wg €ENC:

O1 enIXopnYNOEIG apopouV:
TEXVIKEC EYKATAOTACEIC
MnxavoAoyiko €EonAIoHO

31/12/2015 31/12/2014
4.858.000 6.246.000
4.858.000 6.246.000
1.388.000 1.388.000
1.372.136 1.006.965
1.372.136 1.006.965
7.618.136 8.640.965
31/12/2015 31/12/2014
938.760 998.088
7.612.356 8.095.956
8.551.116 9.094.044
8.551.116 9.094.044
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Meiov: Anopsinon emdoTnong 3299/2004

Meiov: AvaloyoUosc anooBEoEIC (542.928) (542.928)
EMIXOPNYNOoswY ' '

ZuvoAo 8.008.188 8.551.116

9.12. MNMpoBAEYeIq

O1 npoBAEweIc nou agopouv Tnv ETaipia avayvwpilovral €’ 600v undpXouv NapoUCEC VOUIKEC 1) TEKHAPTEC
UMOXPEWOEIC WG CUVENEIQ NAAAIOTEPWV YEYOVOTWYV, £p’ OCOV UNAPXEl MIBavoTNTa €KKABAPIONC TOUC HEOW
EKPOWV MNOPWV, Kal €p’ OCOV N UMOXPEWON TOU MOCOU HMOPei va unoAoyioTei a&ioniora. EvOexOueveg

anarmmoeic dsv  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAG yvwaoTonolouvTal £pOcovV  UMNAPXE

MeavoTnTa €1I0pOoNG OIKOVOUIKWY OPEAWV.

MpoBAéyseig

YnoAoina kata Tnv 1n Iavouapiou 2014 26.178
[pooBeTec npoPAsweic nepiodou:
DOPOG AVEAEYKTWV XPHOEWV
Aandveg anokaTaoTaong aloAikou nNdpkou 1.309
YnoAoina kara Tnv 31n Askepppiou 2014 27.487
[MpooBeTec npoPAsweic nepiodou:
DOPOG AVEAEYKTWV XPHOEWV
Aandaveg anokataoTaong aloAIkou Napkou 1.309
YnoAoina kara Tnv 31n AskeuBpiou 2015 28.796

BpaxunpoOeopeg

npoBALYeIq

YnoAoina kara tnv 1n Iavouapiou 2014 111.573
XpnoiornoinB@eioss BpaxunpoBeauies npoBAEWeIc nepiodou.
'E€0da
Toxkol (111.573)
NOINEC
[MpooBsTec BoaxunpoBsolec npoBAEWEIC NEPIOdOU:
'E€0da
Tokol 95.105
NoInég
YnoAoina kata Tnv 31n AskepBpiou 2014 95.105
XpnooroinB@eiosc BpaxunpoBeoies npoBAEWeIS nEpIodou.
'E€0da
Tokol (111.573)
NoInég
[pooBeTes BoaxunpoBsoliec npoBAEWEIS NEPIOOOU:
'E€0da
Tokol 100.863
NoInEg
YnoAoina kara Tnv 31n Aekepppiou 2015 84.394
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9.13. NpPopNOUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT®V Kal THV AOINWV ouvap®V UNOXPEwoewY TG ETaipeiac éxer wg

gng:

31/12/2015 31/12/2014

MpopnBeuTéC 266.861 261.266
Enimayeg 241.039 110.072
MNANpwTEEG

Sivolo 507.900 371.338

9.14. TpEXOUOEG (POPOAOYIKEG UNOXPEMTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2015 31/12/2014
Ynoypewaoeic ano dopoug -
TEAN 23.031 4.699
Z0voAo 23.031 4.699

9.15. AoInég BpaxunpoOECHEG UNOXPERNTEIG

O1 Aoinécg BpaxunpoBeopeC unoxpewaoelc TnG ETaipeiac avaluovTal we €ERG:

31/12/2015 31/12/2014

AopaMNioTIKOI opyavioyoi 3.069 3.125
YNOXPEWOEIG EVAVTI TNG UNTPIKAG 1.800.000 1.599.749
NOINEC UNOXPEWOEIC 12.944 11.074
ZUvolo 1.816.014 1.613.948

9.16. NwAnosig

31/12/2015 31/12/2014

MwAnoeig
Ynnpeoiwv 2.012.362 1.627.764
ZU0volo 2.012.362 1.627.764

9.17. 'EE0da ava karnyopia
To k60oTOG NWANBEVTWY TNG ETaipeiac avalleTal wg €&nc:

1/1- 1/1-
31/12/2015 31/12/2014
ApoiBéc Mpoownikou 69.843 71.339
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ApoiBéc TpiTwv 10.200 24.318
Mapoxic TpiTwv 553.630 428.261
ddpol TEAN 60.371 42.738
AnooBéaeig 1.878.511 1.878.511
KooTog nwAnBevTwv 2.572.554 2.445.167

Ta £€oda dioiknong TnG ETaipeiac avaluovTal wg €ERC:

1/1- 1/1-

31/12/2015 31/12/2014
ApoiBec TpiTwv 7.400 6.900
Mapoxéc TpiTwv 6.506 6.752
®opol TEAN 631 43.836
l'evika 'EE0da 34.818 15.807
AnooBeoeig 28.433 28.433
Zuvolo 77.789 101.729

9.18. Aoina £€00da/€E0da eKHETAAAEUONG
Ta Aoind €00da ekPETAMEUONG EXOUV WG EENG:

1/1- 1/1-
'Ecoda 31/12/2015 31/12/2014
'Ecoda and avaloyoUoec aTnv Xpnon
anooRECEWV EMIXOPNYNOEWV 542.928 542.928
Aoina 877 20.666
ZUvolo 543.805 563.594

Ta Aoind £€oda ekPETAANEUONG EXOUV WG EENG:

1/1- 1/1-
‘E€0da 31/12/2015 31/12/2014
dopohoyikd MNpooTia &
Mpooaugnoeig 0 936
Aoina 0 206.664
z0volo 0 207.600

9.19. XpnHaTooiKovouIkad £é00da/€E0da

1/1- 1/1-
31/12/2015 31/12/2014
‘Ec0da TOKWV ano:
- Katabéoeig Tpanelwv 347 1.260
Zuvolo 347 1.260
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'EE00a TOKMWV ano:
Tpane(ka daveia &

. 356.577 421.088

unEPAvaAnyeig
MpounBeieg EyyunTiKwV

. 0 0
EnmoToAwv
XpnNHATOOIKOVOUIKO KOOTOG
AnokaTtaoTtaong AloAikou 0 0
Mapkou
- Noina Tpanedika 'EEoda 67 52
Z0voAo 356.644 421.140

9.20. ®POpo¢G 1003NHATOG
O (Opo¢ €1I000AKATOC TNG XPNOEWS avaAUeTal w¢ ENG:

31/12/2015 31/12/2014

DOpoG Xprong 0 0
AvaBaA\opevog popoc ‘EE0do/('Ecodo) 458.236 378.358
AoInoi pn eVOWPATWHEVO! OTO AEITOUPYIKO KOGTOG

\ 3.798 0
@opol
Z0voAo 462.034 378.358

9.21. EVOEXOHEVEG aNAITAOEIG - UNOXPEWOTEIG

Aev unapxouv €nidikeg f unod diaiTnoia dlIaPopeS dIKAoTIKWV 1 dIAITNTIKWV 0pYAvVWY MoU va £XOUV ENINTWON
OTNV OIKOVOMIKN kaTtaoTaon i Aeiroupyia Tng ETaipeiac.

AVEAeYKTN POPOAOYIKA Xpron TNG eTalpeiag ival To 2010. H ETaipeia dev €xel oxnuarioel npoBAewn yia Tnv
aveAeykTn Xpron OI0TI Ta anoTEAEONATA XPNOEWG NPO POPWV TNG ETAIPEIAG yia auTn Tn Xpnon nrav ¢nuia.
Me ageTnpia T Xpnon 2011 kai cup@wva e Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, ol €TalpEieg ToU
Opilou Twv onoiwv ol OIKoVouIKEG KaTaoTaoelg eAeyxovTal unoxpewTika and NOpIpo EAEYKTN N EAEYKTIKO
ypageio ouppwva e TIG d1aTagelg Tou N. 2190/1920, unokeivtal kal o€ Qopoloyiko EAeyxo and NOpipo
EAeykTn 1 €AeyKTIKO ypageio kal Aappavouv etnola 'EkBean dopoloyikng Zuppopewaond. MNa va Bewpnbei n
XPron NEPaiwpEVn, NPENEl va 1I0xUoouv Ta opilOeva oTnv nap. 1a Tou apBpou 6 Tng MOA 1159/2011.

MNa ™ xpnon 2012 yia tTnv etaipeia IA.E.H. &xel ohokAnpwBei @opoloyikdg eAeyxog Baon Tng nap.5 Tou
apBpou 82 Tou v.2238/94.

MNa T xprion 2015, o popoAoyIKOG EAeyxoG dlevepyeital NN and TOUG VOMIKOUG EAEYKTEC yia TNV €TAIPEIQ
IA.E.H. kai dev avapeveTal va eNIPEPElI GNUAVTIKR 3lapoponoinon oTIC (POPOAOYIKEC UMOXPEWOEIG MOU EXOUV
evowpatwOei oTig OIkovopikeg KaTaoTaoeig. Av PEXp! TNV OAOKANRPWGN Tou (POPOAOYIKOU EAEYXOU NPOKUYOUV
NPOCOETEG POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC Oev Ba £xouv ouoiwdn €nidpacn OTIG OIKOVOUIKEG

KaTaoTaoeIg TNG Xpnong 2015.
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9.22. ZuvaAAayEG HE OUVOEDEHEVA HEPN

Mood ayopwv Kal NWANCEWV KABWG Kal anamoswv Kal UMOXPEWOEWY TNG €TAIpEiaC and kai npog Ta

ouvOEDEPEVA PEPN ONWC auTa opidovtal ano To AAM 24 yia Tnv nepiodo 1/1-31/12/2015 :

31/12/2015 31/12/2014
NwARoeIG EUNOPEVUHATMV / UNNPECIEG
OuyaTpikég -
ZUvoAa - -
Ayopég EpnopeupaTwv / Ynnpeoiov
BOuyaTpikég -
ZUvoAa - -
31/12/2015 31/12/2014
AnaITRoEIg
IkTivog EANGG 465.477 0
AIoAIkr Méya Towpa (Zuvdedepévn) 2.600 2.600
Z0voAa 2.600 2.600
YNoXpEMOCEIG
IkTivog EANNGG 0 1.599.749
OuyaTpIKEC 59.580 59.580
Z0voAa 59.580 1.659.329

O1 napanadvw ouvalayec kal unodloina €xouv anaAsipBei and Ta €vOMNoINUEVA OIKOVOUIKA OTOIXEid Tou
Ouilou IKTINOZ EANAZ AE.

Mpog Tn Aloiknon

H ETaipeia dev npayupatonoinoe kapia napoxn npog Tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2012
w¢ 31/12/2015.

9.23. Ap1OOG anacXoAOUHEVOU NPOCKNIKOU

31/12/2015 31/12/2014

HuepopiaBiol -
MicBwToi 3 3
ZUvoAo 3 3

9.24. l'eyovOoTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Mépa Tov NON ava@epBEVTWV YEYOVOTWY, OV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKWV KATAOTACEWY
YEYOVOTd, Ta onoia va agopouv Tnv ETtaipeia, ota onoia emBaAlAeTar avapopd and Ta Aigbvr) MpoTuna
XpNHAaToolkovopIkng MAnpopdpnong .
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O MNpoedpog Tou A.3. H AvTinpdedpog O OIKOVOMIKOG A/VTNG
& Aieubuvwv ZUPBoUAOG
Xaidag Euayyehog IouAia Xaidd KaTaikakng MepioTeépng
A.A.T. AE 079957 AAT. = 371470 A.AT. X 630853
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10. ZToixeia kai MAnpo@opieg xpnoewg 1/1 - 31/12/2015
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