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1. '‘ExkOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TNG ETAIPEIAC

‘EkOeon diaxeipiong Tou AloiknTikoU ZupBOUAiou TNG ETAIPEIAG
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni TOV eTaIpIk®V O1KOVOHIK®OV KaTaoTaoemwv TnG XpRong ano
1" Iavouapiou £w¢g 31" AekeppBpiou 2014

H napoloa Etroia 'EkBson Tou AloiknTikoU SUpBouAiou n onoia akoAouBsi (eeEnc kahoupévn yia Adyoug
ouvToMiag wg «'EkBean»), apopd Tn xpnon 2014. H ‘EkBean ouvtaxOnke oUPPWVA HE TIC OXETIKEC DIATAEEIC
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU OUVTAGOOUV OIKOVOMIKEC KATAOTACEIC GUNPWVA HE Td
uloBeToupeva and Tnv Eupwnaikn ‘Evwon Aigbvr) AoyioTika MpoTuna.

A. EEEMIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2014.
A.1. Eraipeia
EEEMIEN Epyaciov

° KUkAog Epyaciov
Katd Tn Xprion Tou 2014 o kUKAOG epyacinv eival 1.627.764 supw, evw oTn xpnon 2013 o kUKAOC epyacinv

eival 2.066.640 eupw. Znueiwdnke dnAadn peinon kata 438.876 supw kai o NoooaTo 21,24%.
° Mikta anoteAéopara (MikT {npIa-kEPd0G)

Katd mn Xpnon Tou 2014 unnp&e {nuia nou avnABe o€ eupw 817.403 evw To avTIiOTOIXO MOCO KATA TN XpRon
Tou 2013 avnABav og {npia eupw 540.901. Inueiwdnke dnAadn au&non TnG {nuIag kata 276.502 supw kal o€
nooooTo 51,12%.

° Aanaveg Aloiknong kai AiaBsgong

Katd tn Xprijon Tou 2014, avnABav Ta €€oda Aloiknong o€ supw 101.729 evaw TO avTioTOIXO NOCO KATA TN
Xprion Tou 2013 avepxdtav o eupw 270.988. Znueiwbnke dnAadn peiwon kata supw 169.259 kai o€
nooooTo 62,46%.

° Képdn npo @POpwv, XPNHATOJOTIK®WV, ENEVOUTIKGOV AMNOTEAECHATWV Kdl GMNOOPECEWV

(EBITDA)

Katd tn Xpnon Tou 2014 TO anoTéAEopa npo pOpwv, XPNHATOOOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoswv ATav kEPdOG Kal aviABe og eupw 800.878,91, evw To avTioTolxo nood katda Tn Xprjon Tou 2013
ATav eupw 1.008.259,63. Znueiwdnke dnAadn peiwon kata supw 207.381 kal o€ nocoaTd 20,57 %.

° Znpieg npo popwv

Katd tn Xprion Tou 2014, Arav {nuia oc eupw 983.017 evw TO avTioTolXo Nocd katd Tn Xpnon Tou 2013
nTav {nuIa supw 866.085. Znueiwbnke dnAadn auénon Tng {nuUIAc kata eupw 116.932 kal 0 NocooToO
13,50%.
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° ZnHieg HETA anod popoug
Katd mn Xprion Tou 2014 ATav {nuia eupw 1.361.375 evw TO avTioToixo nodod kata Tn Xpnon Tou 2013 Arav
{nuiec eupw 949.576. InueiwBnke dnAadn apvnTik HETABOAN kaTd eupw 411.800 kai o€ NooooTd 43,37%.

B. InuavTika yeyovoTa TnG XpRong 2014 kai TnG nepiodou €wg Tnv ouvragn TnG napouodag
€kOeong

1.AU0Enon MetoxikoU KegpaAaiou

H eTaipia npoxwpnoe o auénon MeToxikoU Kepahaiou pe Tnv anod 30/6/2014 TakTikr Fevikr ZUVEAEUON TV
MeToXwV Katd nooo 1.200.000 supw pe Tnv €kdoon €ikool XIANAadwv (20.000) VEwWV OVOUAOTIKWV HETOXWY,
OVOHaoTIKNG a&iag ekaoTng peToxnG €€nvra (60,00) eupw. MeTa Ta napandvw TO WETOXIKO KEPAAQIO TNG
ETAIPEIAC aVEPXETAI OTO NOCO TWV OEKAOXTW EKATOMHUPIWV TETPAKOTIwV €ikool XIAIGdwv (18.420.000) cupw,
dlaipoupevo oe dlakoaleg oydovta epta XIAIadeg (307.000) ovoUAOTIKEG HETOXEG, OVOUATTIKAG agiag EKAOTNG

MeToxNG €€nvra (60,00) supw.

2.MeTaBifaon TOV ETAIPIOV AIOAIKNG EVEPYEIAG

H IKTINOZ EAAAZ AE, unTtpikn TnG IAEH AE, petaiBaoe yia opyavwTikoUg Adyoug TiG kaTda 100% BuyaTpikeg
etaipieg AIOAIKH METFA IZQMA, AIOAIKH MAYPOAIGAPO, AIOAIKH AYKO®QAIA, nou €xouv oav okono TIG
aVaveWGIHEG NNYEG EVEPYEIAG, £TOI WOTE TO OUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAG VA WNEl KATW anod pia
eTaipia Tnv IAIQTIKH EMIXEIPHEH HAEKTPIEMOY AE (BuyaTpikn kata 100%).

I. NMpoonTikég ka1 avapevopevn eE€AIEN yia Tn xpnon 2015
To aloAikO6 ndapko 1oxuoc 22 MW nou Bpioketal oTtnv nepioxn “Meyalopouvi” ato Ao Nikngopou Tou Nopou
Apduag PeTa To NEPAg OAwWV Twv pubuicewy kal TNV NANRPN €NIXEIPNOIakn AsiToupyia ekTiATal OTI N €TROIA

EVioXUON TOU KUKAOU £pyaciwv o€ ninedo opilou Ba cival Tng TaEewe Twv 2.500.000 supw .

e ’'Epguva yia TNV EKHETAAAEUON AIOAIK®OV NAPKWV

H IA.E.H. A.E. oTo npoypaupa TnG yia Tnv duvapikn Tng napoucia oTig Avavewaoipeg Mnyeg Evepyeiag kai
0TO MAQIOI0 TNG OUVEPYAOIag TG, HE OPOUC ANOKAEIOTIKOTNTAG HE €EEIDIKEUPEVO TEXVIKO OUMBOUAO, EXEI
npoypaupaTiosl TNV avanTu€n VEwv aloAIKwV NAPKWV oUVOAIKNG IoxUog nepinou 150 - 200 MW, péoa otnv
enopevn TpiETia. H avantuén Twv VEwv auTwv épywv £xel nodn dpopoloynBei €xouv NON kataTedei, OTIg

apHoOdIEC ApxeG, aiTnuaTa yia ékdoon adeiwv Napaywyng yia aloAikd Napka GUVOAIKNAG 1oxuog 80 MW.
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A. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBalOoTATWV 0TOUG onoioug ekTiOsTal n ETaipeia

H ETtaipeia ekTiBETAl O£ XPNUATOOIKOVOUIKOUC Kal AAAOUC KIvOUVOUC. To YevikO npoypappa dlaxeipiong
KIVOUVWV TnC ETaipeiac é€xel oTOXO va €AAXIOTOMOINCEI TV €vOEXOMEVN aApVNTIKR €nidpacn Touc, OTn
XpNHaToolkovouikr anodoon Tng Etaipeiag. H Oikovopikr) AicuBuvon napakoAouBei kai diaxelpiCeTal Toug
KIVOUVOUC OTOUC onoioug ekTiBeTal o ‘Opihog, npoodiopilel, ekTiyd Kal avTioTadilel epOooV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUC KIVOUVOUC OE OUVEPYAOia HE TIC UNNPECIEC NMOU avTIHETWNI{oUV auToUg Toug KIvOUVOUG.
Enionc Oev ekTeAei KEPDOOOKOMIKEC OUVAANAGYEC mnou Oev OXETICOVTAl ME TIC EUMOPIKEC, €MEVOUTIKEC N
daveloAnnTIKEG dpaaTnpIdTNTEG TNG ETaipeiac.

E101kOTEPA yIa TOug KIVOUVOUG auToUG ONUEIWVOUKE Ta €ENC:

1. SuvalAayuarikog kivouvog

H eTaipia npaypaTonolei TIg ouvaAAayEG TNG O€ EUPW, PE CUVEMEIQ KNV UNAPXEl GUVAANQYHATIKOG KivOUuvo .

2. lMoTwTIKOG KIVOUVOG

MOTWTIKOG KivOuvog €ival 0 kivduvog TnG evOeXOWeEVNG KaBuoTepnuEVNG KATABOANG OTOV OMIANO TwV
TPEXOUOWV Kal EVOEXOMEVWV UNOXPEWTEWY TwV avTIoUPBaA\Opevwy. H €kBeon Tng ETaipeiag oTov NIoTWTIKO
KivOUVO MPOEPXETAl KUPIWC anod Ta TAMEIAKA OIaBECIPa kal TApEIaka 1600Uvaypa, TIG EUNOPIKEG Kal AOINEG
anarmoeig. H ETaipeia dev  €xe€l ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIvOUvou. O1 NWANCEIC TNnG

npayuaronoiouvTal npog Tov AArHE.

3. Kivduvog pevorornrag

H ouvern| diaxeipion Tou KIvOUVOU pEUOTOTNTAG NPOUMNOBETEI TNV ENAPKEIA XPNHATIKWV JIaBeCiJwy Kal Tnv
unap€n Twv avaykaiov O1aBéoipwv nnywv  xpnuatoddtnong. H Etaipeia diaxeipiCeTal TIC avAYKEG
PEUCTOTNTAC Of KaBnuepiviy BAon, MEOW TNG OUCTNUATIKAG NAapakoAoubnong Twv BpaxunpoBeopwv Kal
HAKPOMPOBECHWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, KaBWG €niong kal HEOWw TNG KABNMWEPIVAG
napakoAouBbnong Twv npaydaTtonoloUdevav nAnpwuwv. MNMapdAnAa, n ETaipeia napakoAouBei ouvexwg Tnv
wpigavon TO00 TWV anaItioswVv 000 KAl TWV UMOXPEWOEWY, ME AVTIKEIMEVIKO oKond Tn diaTtnpnon Miag
Ioopponiag PeTa&l TNG CUVEXEIAE TWV KEPAAdiwV Kal TNG €UENIEIAg MEOW TNG TPANEQKAG MOTOANNTIKAG TOU

IKavoTNTAC.

O1 avayKeg peuaTOTNTAC NPoadiopidovTal yia XPoviko didoTnua 6 pnvav Kai enavanpoadiopilovral o pnviaia
Baon. O1 de avaykec NANpwHWV napakoAoubouvTal os eBdopadiaia Baon.

Y€ NePIODOUC N ENAPKEIAC TNG PEUCTOTNTAG N €TaIpia €xel TN duvaToTnTa XpNUAaTodoTNoNG TWV AVAYKWV
PEUOTOTNTAC TNG MEOW TPane(ikoU daveiopoU anod eykekpiPéva Opia Ta onoia diaTnpei Ye Tpaneslec.

To kepdaAlaio kivnong Tn¢ Etaipeiac katd tnv 31/12/2014 diapopPwveTal apvnTIKO Kal aAvépxeTal o €
3.105.336,72. H Etaipeia oTa nAaiola evOeXOMEVNG aVAYKNG €ViOXUONG TNG PEUCTOTNTAC, MEPAV TOU
npoypauuaTog €E€0IKOVOUNONG KOOTOUC, €EeTAlEl Mia O€lpd NPOCOETWV EVEPYEIOV MOU HETAEU AAMNwv
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nepIAapBaver: AnoTeAEOUATIKN EKPETANEUON Kal dlakivnon Kepahgiwv PETAEU Twv eTaipiwv Tou Opilou kal
avaBewpnon UPIOTAPEVWV CUPPWVIOV PE ouvepydaTtec. O Baoikdc pétoxog TnG ETaipeiag, IKTINOZ EAAAZ
A.E. eyyudTtal Tnv anpookonTn AEIToupyia Tne nixeipnong.

4. Aaverouog - Kivouvog draxuuavorn¢ Emrokiov

H Evaipeia napakohouBei kai OiaxelpileTal Tov Oaveioyd Tng npoPaivovrac oc ouvOUAOMEVN XPNAon
BpaxunpoBeopou Kal PakponpoBeopou Oavelopou. YNApXOUV EYKEKPIYEVA Opia XPNHATODOOTHOEWV Kal
IKavonoInTikoi Gpol GUVEPYaaoiac kai TIHOAOYNOoNG Twv dIaPopwV TPANe(KWV Epyaci®wv Ta onoia onbouv oTo

NEPIOPICUO TOU XPNHATOOIKOVOMIKOU KOOTOUC TNG £TAIpIiAC .

5. Kivduvog anoBsudarwv-npounbsurwv

H eTaipia dev £xel unokerral o€ Kivduvo anoBepaTwv-npounBeuTwy yiaTi dev diaTnpei anobeaTa.

E. NMapabeon Twv onUAvTIKOV cuvaAlAaywv avapeoa otov Ek30Tn ota Zuvdedepéva HE AQUTOV
Mépn
H eTaipeia €xel TIG €ERG ouvaAAayEG e Ta OUVOEDEUEVA EPN.

31/12/2014 31/12/2013
NwAnoeIg EUNOPEUNATOV / UNNPETIEG
OuyaTpIKEC - -
ZuvoAa - -
Ayopéc Epnopeupartwyv / YNnpeoiov
OuyaTpIKEC - -
Z0voAa - -
31/12/2014 31/12/2013
AnaiTnoeig
AloAikn) Méya Towpa (ZuvOedepevn) 2.600 2.600
ZuvoAa 2.600 2.600
YNoxXpe®oEIG
IkTivog EANGG 1.599.749 1.190.082
OuyaTpIKEC 59.580 59.580
Z0voAa 1.659.329 1.249.662
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Enionc dev undapyouv NApoxeC Kabwc AOINEC ANAITAOEIG I UMOXPEWOEIC NPOC TA WEAN Tou AIOIKNTIKOU

>upBoUAiou kai Ta AIEUBUVTIKA ZTEAEXN.

ZT. AKivnTa Kal eykaTtaoTaoeig TnG ETaipeiag
H etaipeia €xel otnv kaTtoxn TG 13 oTpéupata nepinou oto dnpo NIKN@Opou yia Ta onoia Oev £Xouv

EYYPAPEI NPOCNMEIWOTEIC,

Z. MepiopaTikn NOAITIKR — AiIaBgon kabapwv KEpIwV
Aev unapyel diavour) pepiopaTog yia Tnv xprion 2014 yiaTi dev unapyouv KEPON.

MeTapoppwon, 19 Maptiou 2015

O Mpoedpoc Tou A.Z.
& AleuBuvwv ZUPBOUAOG

Xaidag Euayyehog
A.A.T. AE 079957
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2. 'EkBg0n EAEYXOU AVEEAPTNTOU OPKMWTOU EAEYKTN AoyIoTH
Mpog Toug MeToxouc TG ETaipeiag IAIQTIKH EMIXEIPHIH HAEKTPIZMOY ANQNYMH ETAIPEIA

‘EkOgon eni Twv OIkovopHIK®V KaTtaoTaocemv

EAEYEQUE TIC OUVNMUMEVEG OIKOVOUIKEG KATAOTAOEIC TNG ETaipeiac IAIQTIKH EMIXEIPHZIH HAEKTPIZMOY
ANQNYMH ETAIPEIA, ol onoieg anoTe\ouvTal and TNV KAtaoTaon OIKOVOMIKAG B€ong TnG 31n¢ AskeuBpiou
2014, TIC KATAOTACEIC GUVOAIKOU €1000NMATOC, HETABOAWV 10iwV KEPAAQIWV KAl TAUEIOKWY POWV TNG XPNOEWC

nou €An&e Tnv nuepounvia auTr, Kabwg kal NEPIANWN CNUAVTIKWV AOYIOTIKWV apXwV Kal HEBOBWV Kal AOINEC

€NEENYNUATIKEG MANPOPOPIEC.

Eu0uvn Tng Aloiknong yia Tig OikovopikéG KartaoTaoeig

H dloiknon €xel Tnv €uBUVN yia TNV KATapTION Kai EUAOYN Napouaciacn auTwV TwV OIKOVOUIKWY KATAOTACEWY
oUpewva Pe Ta Aigbvr) MpoTuna XpnuaToolkovopIKAG Avagpopdc, OnwG auta €Xouv UloBeTnBei and Tnv
Eupwnaikr ‘Evwan, onwg Kai yia ekeiveg TIG e0wTePIKEG OIKAIDEG, nou n Bloiknon kabopilel wG anapaiTnTe,
waoTe va kabioTatal duvaTr n KaTapTIon OIKOVOMIKWV KATAOTACEWV analaypevwv and ouoiwdn avakpipeiq,

nou oQeileTal €iTe o€ andTn ite o Aaboc.

EuOuvn Tou EAeykTn

H Okl pag €uBlvn eival va ek@pAooulE YVWMN €Ni QUTWV TWV OIKOVOUIKWV KATAOTACEWV We Bacn Tov
ENeYXO Mac. Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvr) Mpdtuna EAeyxou. Ta npoTuna auta
anarrouv va GUKHOPPWVONACTE He Kavoveg deovToAoyiag, kabwg kal va oxedialoupe kal dlEvepyoUHE TOV
EAEYXO ME oKOond TNV anoktnon eUAoyng Olao(AAIONG Yia TO €AV Ol OIKOVOMIKEG KATAOTACEIC €ival
anaAAaypeveg ano ouaiwdn avakpifeia.

O &Aeyxog nepihappaver Tn dievepyeia d1adikaciwv yia TNV anoKTNon EAEYKTIKWV TEKUNPIWY, OXETIKA HE Ta
nood Kal TIG YVWAOTOMNOINJEIG OTIG OIKOVOUIKEG KAaTaoTAoelG. O enAeyopeveg 81adikaaieg BacidovTal aTnv Kpion
TOU €AeyKTR NEPINAPBAVOMEVNG TNG EKTIUNONG TWV KIVOUVWV OUCIWO0UG avakpifeiag Twv OIKOVOMIKWV
KATAOTACEWY, MOU OQEIAETal €iTE O anaTtn e€ite oe AaBog. Kata Tn OlEvEPYEId AQUTWV TWV EKTIUNOEWV
KIVOUVOU, 0 €AeyKTNG €EeTAlel TIC €0WTEPIKEG OIKAEIOEG MOU OXETICOVTAl PE TNV  KATAPTION Kal €UAoyn
napouaiacn TwWV OIKOVOMIKWV KATACTACEWV TNG ETAIPEIAG, PE OKOMO TO OXEDIAOHO EAEYKTIKWV O1adIKaoiwV
KAaTAANAWV yia TIG NEPIOTACEIG, AAAG OXI HE OKOMO TNV EKPPACT YVWHNG €Ni TNG ANOTEAEGUATIKOTNTAG TWV
€0WTEPIKWV OIKAEIdWV TNG eTalpeiac. O eAeyxog nepiAappaver eniong Tnv a&loAdynon Tng kataAAnAGTNTAg Twv
AOYIOTIKQV apXwVv kal JEBOdwWV Mou XPnoidonoinénkav Kal Tou EUAOYOU TwV EKTIMNCEWY NOU €yivav anod Tn

dloiknon, kabwg kai a&loAdynan TNG CUVOAIKAG NApouaiaong TwV OIKOVOUIKWV KATAOTACEWV.
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MOoTeUOUPE OTI TA €AEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEI €ival €napkr Kal KatdAAnAa yia Tn

BepeNiwOn TNG EAEYKTIKNG HAG YVOMNG.

F'vopn

Katd Tn yvopn pacg, of OUVNUMEVEG OIKOVOUIKEG KATAoTAoEIC napoucialouv €UAoya, and kabe ouoiwdn
anoyn, TNV olkovopikn Béon Tne Etaipeiac IAIQTIKH ENIXEIPHEH HAEKTPISMOY ANQNYMH ETAIPEIA, katd
TNV 31n AskepBpiou 2014 kai Tn XpnUATOOIKOVOUIKN TNG £Nid0CN Kal TIG TAPEIAKEG TNG POEG yIA TN XPron nou
€An&e TNV nuepounvia autr ocUPQwva Pe Ta Aiebvn MpdTuna XpnuaTooiKoVOUIKNG Avagopdc, onwe auTtd

€xouv uIoBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

‘EpQaon OEparog

E@ioToUpE TNV NPoooXn 0ac oTo yeyovog OTI To gUVOAO TNG aiac Twv BpaxunpoBECUwWY UNOXPEWTEWY TNG
Etaipeiag unepBaivel Tn ouvoAikn a&ia Twv KUKAOQOPOUVTWY MEPIOUCIAKWY TNG OTOIXEIWV KATA TO NOGO TWV
€ 3.105 yIA., pge anoTeAeopa va unapyel mavoTnTa va unv €ival oe BEon va anonAnpwoel PEPOG TwV
OUMBATIKWV TNG unoxpewoewv. H Aloiknon Tng EsTaipeiag éxel oxedidoel TNV Awn kataAMnAwv PETPWV yia
TN BEATIWON TNG XPNHATOOIKOVOUIKNG BEONG Kal TNV OJAAR CUVEXION TwWV dpacTnPIOTATWV TNG, Npolnobean
n onoia &xel AngOei unown katd Tn oUVTA&n TWV CUVNUHEVWV OIKOVOMIKWV KATAoTAoEwV. H nepiypageioa
kaTaoTaon unodnAwvel Tnv Unapén ouciwdouc aBeBaldTNTAG NoU PNOPEi va yeipel onuavTikn augiBoAia yia
TNV 1IKQvOTNTA TNC ETAIPEIAC va ouvexioel Tn 0pacTneIoTNTA TNC.

3TN YVoun Hag dev SIaTunwveTal EMIPUAAEN o€ oxeon Pe To BEpa auTo.

Ava@opa gni AAAwV Nopik®v kai KavovioTIKOV OeHatwv
EnaAnBeloapye Tn oupgwvia Kai TNV avTIoToiXNon TOU nePIEXOMEVOU TnG ‘EkBeong Alaxeipiong Tou
Al0IKNTIKOU ZUMPPBOUAIOU HE TIG GUVNHMEVEG OIKOVOMIKEG KATAOTACEIG, OTa nAdiold Twv opI{oPevwv anod Ta
apBpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 20 MapTiou 2015

O OpkwTOG EAeykTNG AOYIOTAC
MavoAng MixaAidg
AM. 2.0.E.A. 25131

@ Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emixeiprioewy
Ze@Upou 56, 17564 MaAaid ®dAnpo
AM. ZOEA 127
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3. ETnoieg Oikovopikég KataoTaoeig nepiodou 01/01 - 31/12/2014

3.1. Karaoraon ZuvoAikwv Ecodwv

Znueiwon
NwAnoeig 9.17
KooToc NMwAnBevTwv 9.18
MikT6 KEpdog
Aoind €00da ekPeTAAEUONC 9.19
'E€0da dioiknang 9.18
Noina €€00a ekPETAAEUDNG 9.19
AnoteAéopara Mpo ®Popwv XpnHATOSOTIK®OV KAl
ENEVOUTIKOV ANOTEAECHATWV
XpnuaTtooikovopikd 'Ecoda 9.20
Xpnuartooikovopikd 'E€oda 9.20
Képdn/(gnuig) npo poépwv
®OpoG €1600MUATOC 9.21

Képdn/({npiec) HETA ano popoug

Képdn nepiodou anodidopeva o
MeTOXO0UC TNG ETAIPEIAC

ZUYKEVTPWTIKA ZUVOAIKG AnoTeAéopaTa HETA ano
(pOopouc anodidOPEVa OE

METOXOUC TNG ETAIPEiac

Baoika Képdn ava Msroxrj anodrdousva oToug
Meroyoug

Suvown anoTeAsoudTwv nEPIodou:

Kepon lNpo @opwv XpnuarodoTikawy, EnevOouTikav
Anoteeoudrwv kai AmooBecewy

01/01- 01/01-

31/12/2014 31/12/2013
1.627.764 2.066.640
(2.445.167) (2.607.541)
(817.403) (540.901)
563.594 543.122
(101.729) (270.988)
(207.600) (88.391)
(563.137) (357.159)
1.260 1.728
(421.140) (510.654)
(983.017) (866.085)
(378.358) (83.491)
(1.361.375) (949.576)
(1.361.375) (949.576)
(1.361.375) (949.576)
0 0
800.878,91 € 1.008.259,63 €
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3.2. Karaoraon OIKOVOMIKNG OEong

EvepynTiko ZnUeioon
Mn KukAo@opiaka Zroixeia EvepynTikou

EvowpaTeg AKivnTonoInoeig 9.1 30.709.898 32.575.526
AUAa nepiouaiakd aToixeia 9.2 467.174 495.045
Enevdloeic X OuyaTpikéG EnIXEIproeIg 9.3 480.000 60.000
AvaBaAAOpEVEC (POPOAOYIKEC aNAITHOEIC 9.4 69.426 72.884
Noinéc MakponpoBeopec ANAITHOEIC 9.5 13.977 13.977
31.740.474 33.217.431
KukAopopiaka Mepiouoika ZToixeia
AnoBépara 9.6 909 909
MeAATEC kal AOINEC EUMNOPIKEG ANAITIOEIG 9.7 1.077.309 1.261.668
NoInéc AnaiTroeig 9.8 295.483 320.179
Tapeiaka diabéaipa kal iIgoduvapa 9.9 1.016 46.954
1.374.718 1.629.710
ZUvolAo EvepynTikoU 33.115.192 34.847.141
'I01a KepaAaia & YNoXpewoeIg
'Io1a KepaAaia
MeToxIkO KepaAalo 9.10 18.420.000 17.220.000
Aoina anoBeuaTika 9.10 (33.727) (24.468)
AnoTeAéopaTa Eic Néov (4.949.965) (3.588.589)
Zuvolo Idimv KepaAaiwv 13.436.308 13.606.942
MakponpoBeCHEG YNOXPEWDOEIG
MakponpdBeapeg AQVEIOKEG YNOXPEWOEIG 9.11 6.246.000 7.634.000
AvaBalMOPEVEC (POPONOYIKEC UNOXPEWTEIC 9.4 374.227 2.580
Enyopnynoeig 9.12 8.551.116 9.094.044
MpoBAEWeIC 9.13 27.487 26.178
ZUvoAo MakponpoBECHMV YNOXPEWCEWV 15.198.830 16.756.801
BpaxunpOOeoUEG YNOXPEWOEIG
MPoUNBEUTEC Kal AOINEC UMOXPEWTEIG 9.14 371.338 842.603
Tpéxouaec PopPOAOYIKEC YNOXPEWOTEIG 9.15 4.699 2.647
BpaxunpoBeopeg AavelakéG YNOXPEWTEIG 9.11 1.006.965 935.170
Noineg p'GKpOHpO'GEOUEq UMNOXPEWOEIG NANPWTEEG 911 1.388.000 1.388.000
oTnv eNOUevVN Xpnon
Noingg BpayxunpoOeoeG YNOXPEWTEIG 9.16 1.613.948 1.203.405
BpaxunpoBeapec NpoBAEYEIC 9.13 95.105 111.573
ZUvoAo BpaxunpoBéoumv YNOXPEDTEWV 4.480.054 4.483.397
ZUVOAO YNOXPENTEWV 19.678.883 21.240.199
ZUvolAo ISinv Kepaldimv Kal YNOXPEDCEWV 33.115.192 34.847.141
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3.3. Karaoraon peraBoAnv Id8inv Kepalaiwv

. . . Zuvolo
MeToX1KO Aomna AnoteAéopara ISicov
KEPAAaio anoBsparika Eig Neov Kepahaiov
Zuvolo 13imv kepalainv évapEng nepiodou 1/1/2013 16.500.000 0 (2.639.014) 13.860.986
AUEnon MetoxikoU KepaAaiou pe KepaAaionoinon Ynoxpewoswyv 720.000 720.000
Aoina anoBsuaTika (24.468) (24.468)
AnoTéleoya Nepiddou 1/1 - 31/12/2013 (949.576) (949.576)
ZUYKeVTPWTIKG ZuvoAikd ‘Ecoda yia Tnv Mepiodo 1/1 -
31/12/2013 720.000 (24.468) (949.576) (254.044)
YnoAoina 31/12/2013 17.220.000 (24.468) (3.588.589) 13.606.942
AUEnon MetoxikoU Kepahaiou pe Kepalalonoinan Ynoxpewoswv 1.200.000 1.200.000
Aoind anoBespaTika (9.259) (9.259)
AnotéAeopa Mepiodou 1/1 - 31/12/2014 (1.361.375) (1.361.375)
ZUYKeVTPWTIKG ZuvoAikd 'Ecoda yia Tnv Mepiodo 1/1 -
31/12/2014 1.200.000 (9.259) (1.361.375)  (170.634)
YnoAoina 31/12/2014 18.420.000 (33.727) (4.949.965) 13.436.308
OIKOVOMIKEG KATAaoTACEIG yia Tnv Xpron ano 1" Iavouapiou €w¢ 31 AskeyBpiou 2014 14
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3.4. Karaoraon Tapeiak®v Powv (Eéupeon pEBOSOG)

01/01- 01/01-
31/12/2014 31/12/2013
As1ToUpYIKEG 3paCTNPIOTNTEG .
Ka@apa kEpdn/({npieg) Xpiong npo popwv (983.017) (866.085)
lMAgov / ugiov npooapioyec yia: 0
AnooBEoeIC 1.906.944 1.908.346
MpoBAEWeIC 1.309 1.247
UvaAAayHaTIkEG OlaPOPES 0 0
gnom)\éoyam (¢000a, €Eoda, kEPON  kal  (NUIEG)  €MEVOUTIKAC (544.188) (544.656)
pacTNPIOTNTAG
XPEWOTIKOI TOKOI Kal ouvagr £€oda 419.831 509.407
[TAgov/ Lgiov Mpooapuoyec via HETAPROAES Aoyapiacuwv kepalaiou kivnonc 1 0 0
110U OXETIQOVTAI LIE TIC ASITOUPYIKEG OpaoTnpIOTNTEG:
Meiwon / (al&non) anoBepaTwv 0 0
Meiwon / (ab&non) anamoswy 209.054 12.852
(Meiwaon) / al&non unoxpewaswv (NANV Tpanslwv) 721.330 1.123.497
Meiov: 0 0
XpewOoTIKOI TOKOI Kal guvapr) €€oda kaTaBeBAnuéva (436.300) (527.395)
KaTaBeBAnuévor popol 0 (770)
ZUvolo s10pomV / (Ekpo@V) anod AEITOUPYIKEG SpaocTnpioTnTEG (a) 1.294.964 1.616.444
EnevOuTikéG SpaoTnpIdTNTEG .
AnoOKTNON BuyaTpIKWV, CUYYEVQV, Kolvornpagiwv Kal Aoinwv enevoUoewy 0 (60.000)
Ayopa evowpaTtwv Kal alAwv nayiov nepIoucIakmV OTOIXEIWV (13.445) (141)
TOKoI €lonpaxdevTeC 1.260 1.728
ZUvoMo e10ponV / (ekpo@V) and enevdUTIKEG SpaoTnpioTnTeG (B) (12.185) (58.413)
XpnuaTodoTikEG SpacTnpPIOTNTEG .
'E€0da yIa aUEnon PETOXIKOU KEPAAQiou (12.512) (33.065)
Eionpageic and enixopnynoeig enevoloewv 0 0
Eionpd&eic ano ekdobevta / avakn@Bévra daveia 0 0
E€opAnoeig daveiwv (1.316.205) (1.478.690)
f\l{))voho €10po®V / (EKPOWV) anod XpNHATOSOTIKEG SpacTNPIOTNTEG (1.328.717) (1.511.755)
Ka@apn avinon / (Heimwon) oTa Tapeiaka diadéoipa kai iIcoduvapa
nep16Bou (o) + (B) + (v) (45.938) 46.276
Tapeiaka diabéoipa kai iIgoduvapa evapéng nepiodou 46.954 679
Tapeiaka diabéoipa kai 1I00dUvapa AREnG nepiodou 1.016 46.954
OIKOVOUIKEG KATAOTACEIG yia TNV xprion and 1" Iavouapiou €wg 31 AskeuBpiou 2014 15
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4. NMAnpoopisg yia Tnv ETaipeia

4.1. Tevikég NMAnpoPopieg

H IA.E.H. A.E. gival eN\nvIkr| avwvupn €Taipeia kal ouotabnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
™V enwvupia «IAIQTIKH EMNIXEIPHZH HAEKTPIZIMOY ANQNYMOZ ETAIPEIA» nou pnopei va gpgavideral
OTIC GUVAANAYEG Kal JE ToV JIAKPITIKO TiTAO «IA.E.H.».

Ma TIC OXEOEIC TNG ETAIpeiac Pe TNV akhodanr), unopouv N enwvupia kal o SIakPITIKOG TITAOC va ekppadlovTal
kal o &vn yhwooa, o€ nioTn HeTappaon kai 10iwg otnv ayyAikn wg «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» kal 0 dIaKpITIKOG TiTAOG «PEE>».

'Edpa Tng eTaipeiag opieTal o Anqupog Apapag (0d6¢ Mayyaiou ap. 7). H didpkeia TnG €Taipeiag opileTal oe
nevrvTta (50) xpdvia kal apxilel and Tnv KaTaxwpenon oTo OIKeio uNTpwo Avwvupwv ETaipiwv Tng Nopapxiag
Apapac, pnopei ds va napatabei ) GUVTOPEUTE! e anopaacn TNG YEVIKNG OUVEAEUOEWG TWV HETOXWV HE TNV

Tpononoinon Tou apbpou 3 Tou KaTaoTaTikoU TNG.

H etaipeia IA.E.H. A.E. anoteAei BuyaTpikn eTaipeia TnG sionyuévng Etaipeiag oto XpnuaTtiotrpio ABnvav
IKTINOZ EAAAZ A.E. atnyv onoia n IKTINOZ EAAAZ A.E. OUUMETEXEI OTO PETOXIKO TNG KEPAAAIO E NOGOOTO
100%.

H IKTINOZ EAAAZ A.E. anéktnoe 1o 100% oTig 21/12/2007 pe GuvoAiko kOOTOG 2.449.500 €upw.

H IA.E.H. A.E. diaBeTel adeia napaywyng NAEKTPIKNG EVEPYEIAG KAl EyKATAGTACNG, Yia aloAikd napko 19,8 MW
oTnv 6gon «MeyaloBouvi» Tou vopou Apauag, kabwg kal adeia napaywyng NAEKTPIKNG EVEPYEIAG YIa AIOAIKO
napko 1oxuog 8 MW oTnv B€on «ZUvopa» Tou vouou Apapag.

Tov OktwPpio Tou 2007 eknovABnke HeAETN PiwoipotnTag and Toug Iwavvn T. MepiBoAdpn (Ap.
MnxavoAoyog Mnxavikog E.M.M.) kai MNwpyo KapaAn (MnxavoAoyog Mnxavikog E.M.M.) yia tnv IAIQTIKH
ENIXEIPHZH HAEKTPIZIMOY A.E. pe Bacikd oupnépacpa OTI n enevduon €ival BIwoIYn AkOPA Kal o€
anaiolddo&o Cevaplo Kal Pe WPEYAAEG NPOOMTIKEG avanTu&ng. ZTo oevaplio TG niBavoTepng NePINTWoNG Ta

anoTeAEéopaTa sivar akpwe vappuvTIKA.

Eniong n IAIQTIKH EMIXEIPHZH HAEKTPIZMOY A.E. pe Baon Tnv €kBeon amoTiunong TnG EAEYKTIKNG
etaipeiag Grant Thornton A.E. Aekeuppiog 2007 (OpkwTdg EAeyktng Aoyiotng MNwpyog AeAnyiavvng A.M.
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2.0.E.A. 15791) anoTipnOnke, PE TIMEC avwTepn 4.446.000 cupw kal katwTepn 2.807.000 cupw kai peon
Tiun 3.635.000 gupw.

H eTaipeia uhonoinoe €nevOuUTIKO OXEDIO AlOAIKOU NAPKOU OTOV VOUO Apduac ouvoAikou Uwouc 38.000.000
€UPW Kal NPoXwPNoe o€ auénon Tou Idiwv Kepalgiwv evroc Tou 2008 katda 11.292.000 supw.

O1 0IKOVOMIKEG KaTaoTAoEIG TNG eTalpeiag IA.E.H. A.E. evonoindnkav oTIG OIKOVOUIKEG KATAoTAoEIC Tou OpiAou
IKTINOZ EAANAZ A.E. pe Tnv pEBOdO TNG OAIKNG evonoinonc. To AioiknTikG ZupBoUhio Tng IA.E.H. A.E.
EVEKPIVE TIC GUVNUUEVEC OIKOVOUIKEC KATAOTACEIC YId Tn XPron nou €Ange tnv 31/12/2014, tTnv 19/03/2015.
Emionuaiveral 0TI 0l GUVNUUEVEC OIKOVOUIKEC KATAOTACEIC TEAOUV UMO TNV €yKpIon TNG MEVIKAC ZUVEAEUONC

Twv YeTOXwV TG ETaipeiac.

4.2. ®uon ApacTnpioTATWV

O okondg TNG €Taipeiag Onw¢ auTtog opiletal oTo apBpo 4 TOU KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUbwg:

ZKOMOG TNG ETAIPEIAG €ival N NApaywyn NAEKTPIKNAG EVEPYEIAE E OMOIONOIOdNMOTE VOMIPO TPOMO N PETO Kal
10iWG TNG NAEKTPIKNAG EVEPYEIQG NMOU MPOEPXETAI ANO AVAVEWCIHEG NNYEG EVEPYEIAC Kal 10iwG anod :

1. Tnv ekpeTaAeuon aloAikngG ) NAIGKNG evepyeiag n Blopalag n Bioagpiou.

2. Tnv eKPETANMEUON YEWBEPHIKNG EVEPYEIAG, EPOCTOV TO OIKAIWHA EKPETAANEUONG TOU OXETIKOU YEWBEPHIKOU
duvapIkou &xel napaxwpnoei oTov evdlaPepOevo, GUPPWVA HE TIG IOXUOUOEG KABE popda dIaTAEEIC.

3. Tnv ekpeTAMeUON evepyelag and Tn ©aiaocoa.

4. Tnv ekdeTdMeuon uddaTivou duvapikoU PE PIKpoUG USPONAEKTPIKOUG aTadpoug IoxUog péxpr "10 MWe".

5. Zuvduaouo TWV avVTEPW.

6. Tn oupnapaywyn, HE Xpnon Twv nnywv evépyeiag, Twv (1), (2) kai cuvduaopo Toug

7. AnO avakTtnon anoppinTopevnG BepudtnTag 8.Tnv evepyeiakn aflomnoinon Twv Wn TOEIKWV Kal Wn
ENIKivVOUVWV yia To NeEPIBAAOV BIOUNXAVIKWV UMNonapaywywv Hovadwv VOUINWG EyKATECTNHEVWY OTNV
eANVIKN enikpaTeia. Q¢ PBlounxavika unonapaywya voouvTal Kal napdywya-kataAoina TnG OUYKEKPIMEVNG
Biouynxaviag, Ta omnoia anodeopelovral andé TNV napaywylkn diadikacia. 9.Tov  ouvduaopd Twv
NPOAVAPEPOUEVWY NNYWV EVEPYEIAC N KAl HOVO ano Hia r NEPICOOTEPEG ANO AUTEG I AAAEC N avVAPEPOUEVEC
nnyec.

Ma TNV €NITEUEN TOu OKOMOU TNG N €Talpeia unopei 1I0iwg :

a) Na ouppeTéxel og onoladnnote EAAnvikn ,Eupwnaikry 1 al\odann enixeipnon, €Taipeia, koivonpa&ia kAm,
HE OHOIO N NAPEUPEPT OKOMO ,0MoIoUdNMNOTE ETAIPIKOU TUMOU.
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B) Na ouvepyaletal pe onolodnMnoTe (PUOIKO 1 VOHUIKO NPOoowno He onolodnnoTe vouiyo Tpono. y) Na

avTinpoownevel oTnv EAAGda kai To €EWTePIKO, dIAPOPOUG OIKOUG NApaywync, €MNopiac npoioviwv n
UMNPECIOV.

0) Na 10pUel, pioBwvel 11 €€ayopalel AAEC NApeP@ePeic enIXelpNoelC, €)Na OUMMPETEXEI O EAANVIKEG,
€upwnaikeg n diebveic ekBEoeig, forum, ouvavTrOEIC KAN.

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H eTaipeia IA.E.H. A.E. ouppeTEXEl Gueoa , OTIC £ENG eTAIPEIEC:

AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAIrQrHz HAEKTPIKHZ ENEPIrEIAZ

H ETtaipeiac npoxwpnoe o€ ouoTtaon TnG <«AloAky ZUvopa Avwvupn ETaipeia napaywyng nAEKTPIKAG
EVEPYEIAC» WE TNV un apiBuo 9377/21-3-2013 npd&n olvoTaonc, o nocooTd 100%, n onoia £xel okono TNV
napaywyn NAEKTPIKAG EVEPYEIAC UE ONOIOdNMNOTE VOUIKO TPOMO I HECO Kal 1I0IC TNG NAEKTPIKNG EVEPYEIAC MOU
NPOEPXETAl and avavewolUeG NNYEC evépyelac. H AloAkny ZUvopa GUMPNEPIARPONKE yia NpwTn Qopd oTnv
evonoinon Tou 2013. To napanavw yeyovog dev enePepe PETABOAR OUVOAIKA O NOCOOTO avw Tou 25% oTov
Kukho Epyaciov 1 /kar ota AnoTeAéopaTta PETA and (pOpouc Kal dIKaiwPaTa pelowngiac n/kar ora ‘Idia
KepaAaia Twv PETOXWV TNG ETAIPEIAG.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAANAZ A.E., ota nAdioia Tng dpacTnpionoinong TnG OTNV aIOAIKN €EVEPYEIQ, NPOXWPNOE OF
ouaTaon TnG «AloAikny Meya Towpa Avavuun ETaipeia napaywyng NAEKTPIKNAG EVEPYEIAG» PE TNV UM apiBuo
8497/21-1-2010 npa&n oloTtaong, o€ nooooTd 100%, n onoia €xel OKOMO TNV napaywyn NAEKTPIKAG
EVEPYEIAG ME OMOIOdNMOTE VOUIHO TPONO N HESO Kal 1I8iWG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMO
avavewolyes nnyeg evepyelac. H AloAikny Meya Towpa oupnepIAn@ONKE yia NpwTn Gpopd OTnV €vonoinon Tou
2010. To napandvw Yyeyovog Oev e€NEPEPE METABOAN GUVOAIKA O NooooTd avw Tou 25% otov Kukho
Epyaciov n /kal ota AnoTeAéopaTa PETA ano Ppopoug kal dikaiwuaTta peiowngiag rn/kal ota Idia Kegaiaia
TWV METOXWV TNG ETAIPEIAG. ZTIG 6/8/2014 n eTaipia peTaBiBacOnke yia opyavwTikoug Aoyoug oTnv IAEH AE
(Buyatpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £T01 woTe TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIQG vVa

MMEN KaTw and pia eTaipia.

AIOAIKH AYKODQAIA

H IKTINOZ EAAAZ A.E., ota nAqioia Tng dpacTnpionoinong TnG OTNV aIOAIKN EVEPYEId, NPOXWPNOE O€
ouaTaon TnNG «AloAikr Auko@wAid Avwvupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un apiBuod
8854/24-2-2011 npa&n oloTtaong, oc noocooTd 100%, n onoia €xel okond TNV napaywyn NAEKTPIKAG
EVEPYEIAC ME OMOIOdNMOTE VOUIHO TPONO N PECO Kal 18I TNG NAEKTPIKNG EVEPYEIAG MOU MPOEPXETAl AMNO

avavewolyes nNnyEG evepyelac. H AloAIkRy AUKOQWAIG GUUNEPIARPONKE yia NpwTn Popd OTNV £vVONoincn Tou
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2013. To napandvw Yeyovoc Oev e€nNEPEPE HMETABOAN OUVOAIKA O MocooTd avw Tou 25% oTtov Kukho
Epyaociov 1) /kal ota AnoTeAéopaTa PETA and gpopouc kal dikaiwpaTa peioyngiac r/kar ota Idia Kepaiaia
TWV PETOXWV TNG €TAIpEiac. 2TI¢ 29/9/2014 n Taipia PeTaBIBACONKE yia opyavwTikouc Adyouc oTnv IAEH AE
(BuyaTtpikn katd 100% Tng IKTINOZ EAAAZ A.E.) €101 woTe To GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAC vVa

unEl KaTw anod pia eraipia.

AIOAIKO MAYPOAIOGAPO

H IKTINOZ EAAAZ A.E., ota nAgioia Tng dpacTnpionoinong TnG OTNV dIoNIKN €VEPYEId, NPOXWPNOE OF
ouaoTaon TnG «AioAikr) MaupoAiBapo Avavupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAC» HE TNV Un apiBuo
8855/24-2-2011 npd&n oloTaong, oc nocootd 100%, n onoia £xel okonmd TNV NApaywyr] NAEKTPIKNG
EVEPYEIAC ME OMOIOdNMOTE VOUIHO TPOMO N HWESO Kal I1I8IWG TNG NAEKTPIKNG EVEPYEIAG MOU MPOEPXETAl AMO
avavewolyes NNyES evépyelac. H AloAikn MaupoAiBapo GUPNEPIARPONKE yia NpWTN Ppopa oTnV €vornoinan Tou
2013. To napandvw yeyovog Oev e€nEPEPE METABOAN GUVOAIKA O NoocooTd avw Tou 25% otov KukAo
Epyaciov n /kal ota AnoTeAeéopaTa WPETA ano poOpoug kal dikaiwuaTta peioyngiag rn/kal ota Idia Kepaiaia
TWV HETOXWV TNG ETAIPEIAG. ZTIG 6/8/2014 n eTaipia peTaBiBacOnke yia opyavwTikoug Aoyoug oTnv IAEH AE
(Buyatpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £T01 woTe TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIQG vVa

MMEl KaTw anod pia eTaipia.

5. MAaiol0 KATAPTIONG OIKOVOHIK®V KATAGTACEWV

O1 oikovopikeg kataotdaoelg TnGg IA.E.H. A.E. Tnv 31 AekepPpiou 2014 nou kaAunTouv nepiodo ano Tnv 1
Iavouapiou 2014 €wg kai Tnv 31 AekepPpiou 2014, €xouv ouvtaxBei e BAon Tnv apxn TOU IOTOPIKOU
KOOTOUG ONWG auTrn TPOMOMOIEITal WE TNV avanpooappoyn GCUYKEKPIUEVWY OTOIXEIWV EVEPYNTIKOU Kal
naenTikoU o€ €UAOYEG - TPEXOUOEG agieg, TNV apxn TNG ouvexiong Tng dpaoTnpioTnTag (going concern) Kal
eival oUpewveg Pe Ta Aiebvr) MpoTuna XpnuaTtoolkovouikng Avagopdg (A.MN.X.A.) 0nwg auTta £xouv €kOOBEI
ano Tnv Emimponn AieBvav AoyioTikwv MpoTtunwv (IASB), kKaBwG Kal TwvV EPUNVEIWY TOUG, ONWG AUTEG EXOUV

€kdoBei ano Tnv Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.
H oUvTa&n oIkoVOUIKWY KaTAaoTACEWV CUPQwva Pe Ta AMXA anaitei Tn Xxpnon eKTINACEWY Kal kpiong kata
TNV €papuoyn Twv AOYIOTIKWV apXwv TnG ETaipeiac. ZnuavTikéG napadoxec and Tnv dloiknon yia Tnv

epappoyn Twv AoyloTikwv PHEBOdwY TNG ETaipeiag Exouv emionuavOsi onou kpiveral kataAAnAa.

5.1. AAAay£G 0€ AOYIOTIKEG APXEG
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Néa MpoTuna, Aigppnveieg, AvaBswpnoeIG kKal TpononoinoeIG uPioTapuevmv MpoTunwv Ta onoia

€XouvV TEOEI o€ 10XV ka1 £Xouv UI0BeTNOi and Tnv Eupwnaikn ‘Evoon

O1 akdA\ouBec TpononoInoeiC kal Alepunveiec Twv AMXA ekdobnkav anod To ZUPBoUAI0 AiIEBvwvV AOYIOTIKGOV

MpotUnwv (IASB) kai n epapuoyrn Touc eival unoxpewTikn and Tnv 01/01/2014 1| petayeveoTepa. Ta

onuavTikoTepa MpdTuna Kar Aiepunveiec avagepovTal akoAoUubwc:

e AnNXA 10 «Evonoinpéveg OikovopikéG Karaoraoeig», AMXA 11 «Zxnuara Yno Koivo ‘EAsyxo>»
(Joint Arrangements), ANXA 12 «'vwOTONOINCEIG ZUHHETOX®WV O AAAEG OvTOoTNTEG», AAN 27
«ATOpIKEG OikovopikéG Kataotaoeig» kai AAN 28 «Enevdloelg otg ZUYYeveiG Kal

Koivonpa&iec» (spappoleTal yia ETHOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV N\ HETA TV
01/01/2014)

Tov Maio Tou 2011 1o IASB £€£0woe Tpia véa MpoTuna Kal ouykekpiyéva Ta AMXA 10, AMXA 11 kai AMXA 12.
To ANXA 10 «Evonoinpeveg OIkovopikeg KaTaoTaoeig» avapepel €va JOVTEAO evonoinong nou kabopilel Tov
€Aeyxo w¢ Tn Baon yia Tnv evonoinon OAwv TV TUNWV enixelpnocwv. To AMXA 10 avTtikaBiota 1o AAN 27
«Evonoinpeveg kal ATopikeg Oikovopikeg KataoTaoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikeg Movadeg
EidikoUu Zkonou». To AMNXA 11 «Xxnuata Yno Koivd ‘EAeyxo» kaBopilel TIC apXEC avagopika Tnv
XPNHATOOIKOVOUIKA) NANPOPOPNON TWV MEAWV MOU GCUMMETEXOUV Ot &vav Koivd Alakavoviopo (Joint
Arrangement). To AMXA 11 avtikaBioTa 10 AAM 31 «ZuppeToxeg o€ Koivonpagiec» kar Tn MEA 13 «Ano
Koivou EAeyxopeveg Oikovopikeg Movadeg — Mn NopiopaTikeg Zuvelopopeg ano MeAn piag Koivonpagiag». To
AMXA 12 «['vwOTOMNOINCEIC ZUMHETOXWV OE AAAEG OVTOTNTEC» OUVEVWVEIL, €UNAOUTICEl Kal avTikabioTa TiC
anaiTnoeI§ YVWOTOMNOINCEWY YIa TIG BUYATPIKEG, TIG ANO KOIVOU €EAEYXOMEVEG EMIXEIPNOEIG, TIG OUYYEVEIG
EMIXEIPNOEIC KAl TIC WN EVOMOIOUKEVEG EMIXEIPNOEIC. QG CUVENEID TWV aVWTEPW VEwV lMpoTunwv, To IASB
€€edwoe eniong To TpononoinueEvo AAM 27 pe TiTAo AAMN 27 «ATopikeG OIKOVOUIKEG KaTaoTaoesig» kal To
Tpononoinuevo AAM 28 e TiTAo AAIN 28 «Enevduoelg og Zuyyeveig kal Koivonpagieg.

0dnyog Merapaong: Evonoinpéveg OikovopikéG Kartaordaoelg, Zxnpara Yno Koivo ‘EAeyyo,
F'veoToNoINOEIG ZUHHETOXWV O AAAeg OvroTnTeG (Tpononoinoeig ota AMXA 10, ANXA 11 kai

ANXA 12) (epappoleral yia €TNOIEG AOYIOTIKEG NEPIOGOUG nou EEKIVOUV TNV N HETG ThV
01/01/2014)

Tov IoUvio Tou 2012, To IASB npogPn oTnv v Aoyw €kdoan n onoia napexel dIEUKPIVIOEIG avapopika HE TIG
MeTaBaTikeg diaTta&eig Tou AMXA 10. O1 TPoNonoINCEIC NAPEXOUV NINAEOV NPOCOETEC BIEUKOAUVOEIC KATa TNV
peTaBaon ota AMXA 10, AMXA 11 kai AMNXA 12 peiwvovtag TIG ANAITACEIG NAPOXNG NPOCAPHOCHEVWV
OUYKPITIKOV MANPOPOPIWY POVO KATd TNV nponyoUHEVn OUYKPITIKA nepiodo. EminAgov, avagopika WE TIG
YVWOTOMOINCEIC YIa Wn EVOMNOIOUMEVEG EMIXEIPACEIC, Ol TPOMOMOINCEIC apalpouv TNV anaitnon napouaiaong
OUYKPITIKAG NANpopOpnonG.

o EnevduTikég OvToTnNTEG (Tpononoinosig ora AMXA 10, AMNXA 12 KAI AAMN 27) (epappodeTral

yia €ETAOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA TV 01/01/2014)

Tov OkTwPpio Tou 2012, To IASB npoéPn otnv £kdoan Tpononoinoswv ota AMXA 10, ANXA 12 kai AAMN 27.
O1 TPOMOMOINJEIG £XOUV EPAPHOYN OTNV Katnyopia «EnevduTikec OvToTnTEC>. To IASB Xpnoidonolei Tov 6po

OIKOVOMIKEG KATAaoTACEIG yia Tnv Xpron ano 1" Iavouapiou €w¢ 31 AskeyBpiou 2014 20



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

«EnevduTikéC OvTOTNTEG» yia va ava@epBei oe 00eg dpacTnpionoloUvTal AnOKAEIOTIKA OTnV €nEvOuon
KepaAainv yia TIC anodoaoeic and Tnv unepa&ia Tou kKepaAaiou, yia €l06dnua and enevouoelc iy kal Ta duo. Ol
€NEVOUTIKEG OVTOTNTEC Ba npénel va a&ioAoyouv TNV anodoon Twv enevOUCEMV TOUC ME Bacn Tnv UAoyn
aia. ZTnv ev AOyw katnyopia pnopoUv va cupnepIAN@BoUvV eTaIpieC IDIWTIKWY ENEVOUTIKWV KEPAAdiwy,
opyaviopoi OIaxeipionG €nevOUTIKWV KeEPAAdiwv, IDIWTIKA OUVTA&Iod0TIKA TaApeia, KpaTIKa €nevOUTIKA
Keahaia kai Aoinda enevduTika kepdalaia. OpileTal, wg eEaipeon oTig anaitnoeig Tou AMXA 10 OXeTIKA WE TNV
gvornoinan, OTI Ol ENeVOUTIKEG OVTOTNTEC Ba €MIYETPOUV OUYKEKPIMEVEC BUYATPIKEC OoTnV €UAoyn a&ia pEow
anoTeAeopaTwv Kai dsv Ba TIG evonoloUv, Napab&TovTag TIG anapaiTNTEG YVWOTONOINCEIC.

. Tpononoinoeig orto AAMN 32 «XpnuatooikovopikG Méca: Mapouciaon» - ZUPYPNQPIOHOG

XPNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIK®OV UMOXPEWDCEWV
(spappoderal yia eTAOIEG AOYIOTIKEG NEPIOSOUG Nou EekIvOUV TNV 1 HeTa Tnv 01/01/2014)

Tov Aeképppio Tou 2011, To IASB npogBn oTnv £kdoon Tpononoinoewv Tou AAM 32 «XpnuaTOOIKOVOUIKA
Méoa: Mapouaiaon» NPOKEIYEVOU va Napacyel DIEUKPIVATEIC OXETIKA WE TIC anaitnoeic Tou MpoTunou yia TG
NEPINTWOEIC CUPWNQPIOKOU  XPNHATOOIKOVOUIKWV OTOIXEIWV TOU €vePYNTIKOU KAl XPNHATOOIKOVOUIKWY
unoxpewaoswv otnv Katdotaon OIKoVOUIKNG O&anc.

e Tpononoinon oro AAMN 36 «Meiwon Tng ASiag ZToixeimv Tou EvepynTikoUu» - N'VWOTONOINCEIG

yia 1o AvakTioipgo NMNoogd Mn-XpnHaToolKOVOUIK®V ZTOIXEiwV Tou EvepynTikoU (epapHodeTal
yia €ETAOIEG AOYIOTIKEG NEPIOBOUG Nou EEKIVOUV TNV 1 HeETd Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npo€Bn oTnv €kdOON TPOMOMoinong NepIopIoPEVOU okonou oto AAM 36
«Meiwon Tng Aiag ZToixeiwv Tou EvepynTikoU». H napouoa Tpornonoinon opilel TIG yVwaTonoInoeic nou 6a
NPENEl va npayuparonoloUvTal avapopika PE TO AVvaKTNOIPO Mogo €VOG OTOIXEIOU TOU €vepynTIKOU MOU EXEl

unooTei Yeiwan Tng agiag Tou, €Av auTo To Nooo BacileTal aTnv eUAoyn a&ia peiov Ta kGOTN NWANONG.

e Tpononoinosig oto AAN 39 «Xpnuartooikovopdikd Méca: Avayvwpion kai Anotignon» -
AvVTIKATAOTAON NAPAYWYWV Kdl avaoToAn TnG AoyloTikNG avrioTaduiong (epappoleral yia
ETNOIEG AOYIOTIKEG NEPIODOUG Nou EekivoUv TNV N peTa Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npogBn oTnv €kdOON TPOMOMOINCEWV MEPIOPIOHEVOU OKonou oTo AAIM 39
«XpnuaToolkovouika Meaa: Avayvwpion kal AnoTipnon». O aTOX0g TwV NPOTEIVOUEVWV TPOMOMOINCEWVY Eival
N e€oaywyn Miag €Eaipeonc NEPIOPIOPEVOU OKOMOU, ava@opika HE TNV avacoToAn TnG AOYIOTIKAG
avTioTaduiong, oUP@Wva Me TIC apxec Tou AAM 39. JuykekpiYéva, €POCOV MANPOUVTAl CUYKEKPIMEVEG
npoUnoBoeig, npoTeiveTal pia €€aipeon 0Tav 0 avTiICUPPBAAAONEVOG EVOG NAPAYWYOU MoU EXEl NPOCDIOPIOTEI
WG PEoO avTioTabuiong, avrikabioTaTal and évav Kuplo avTIGUKPBAAAOMEVO, WG AMOTEAEOHA aA\aywv o€

VOHOUG 1 KavoviouoUG. ZXeTIKN €€aipeon Ba nepidapBaveral kal oto AMXA 9 «XpnUaToOIKOVOUIKA Meoa».

o EAAIMXA 21 «EioQopég (Levies)» (eqpapHoyn yia TIG ETAOIEG NEPIOdOUG Nou EEKIvOUV TNV N
HeTa Tnv 01/01/2014)
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Tov Mdaio Tou 2013, To IASB npoépn otnv €kdoon Tng EAAMXA 21. H Aiepunveia anooagnvilel noTe pia
eTaipeia Ba npeEnesl va avayvwpiosl TNV UNOXPEWON YIa TNV KATABoAn €l0popdc nou £xel emPBAnBei and To
KpaToc, oTIG OIKOVOUIKEC TNG KaTtaoTaoeic. To EAAMXA 21 eivar pia diepunveia Tou AAM 37 «MpoBAEYEIC,
EvdexOpeveg Ynoxpewaoelg kal Evdexopeva ZToixeia Tou EvepynTtikou». To AAM 37 BETel Ta KpITRAPIA Yid TNV
avayvpion piac urnoxpewaonc, £va €k Twv onoiwv ival n napolod dECPEUON NOU NPOKUNTEI Ano YEYOVOG Tou
NapeABOVTOC, YVWOTO wC OEOMEUTIKO YEYOVOG. H diepunveia avagepel OTI TO OEOMEUTIKO YEYOVOC Mou
ONMIOUPYEI TNV UNOXPEWON YIa TNV KaTtaBoAn TNG €l0Popdc €ival n EVEPYEIA MOU NEPIYPAPETAl OTN OXETIKN
vopo0Beaia kai n onoia emPEPEl TNV NANPWHI TNG €I0POPAc.

Néa MNMpoTuna, AlEpHNVEIEG, avaBEWPNOEIG KAl TPOMOMNOINOEIS UPIOTAPeEV@WV MpoTUnwv Ta onoia
dev £xouv akopa TeOei o€ 10XV 1 dev Exouv eykpiOei ano Tnv Eupwnaikn ‘Evwon

Ta akdlouBa vea Mpdtuna kar AvaBewpnoelig MpoTunwv, aAMd kai ol akOAoubeg Alepunveieg yia Ta
undapxovTa MNpoTuna, €xouv dnuoaieuBel AN €iTe dev €xouv akOun TeBei O 10XU, €iTe dev EXOUV EYKPIOEI

ano Tnv Eupwnaikn 'Evwaon. Zuykekpipéva:

e AMNXA 9 «Xpnuatoolkovopikad Méca» (e@apupoleTal yia TIG ETAOCIEG NEPIOdOUG NOU
Eekivouv Tnv 1 yera Tnv 01/01/2015)

Tov IoUAI0 Tou 2014 TO IASB €€£dwae TNV TeEAIKR €kdoon Tou AMXA 9. O1 BEATIWOEIC NMOU ENEPEPE TO VEO

npdTUNO agopouV TNV UNapéng evog AoyikoU POVTEAOU yia Tnv Ta&ivounon Kai TNV ENIJETPNON, €va &vidio

MPOVONTIKO HOVTEAO YIQ QVAMEVOUEVEG (NMIEC and aMOMEIWCN Kal €MionNG MIa ouciaoTIKa avapopPWHEVN

NPOCEYYION YIa TNV AOYIOTIKA avTioTaduiong. H etaipeia Ba e€eTaoel Tnv eninTwon OAwv TWV NApanavw oTIC

OIKOVOUIKEG KaTaoTAoEIG TNG €TaIpEiac, av kal Oev aQVAUEVETAl va €XEI ONMAVTIKEG EMINTWOEIC. Ta avwTEPW

Ogv £xouv UI0BeTNBei anod Tnv Eupwnaikn 'Evwon.

e Tpononoinon oro AAM 19: «Mpoypappa KaBopiopévwv NMapoxwv: Eio@opég epyalopEvmv>
(y1a eTROIEG AOYIOTIKEG NEPIOSOUG Nou EEkIVOUV TNV 1 HETA TV 01/07/2014)

To NoguBpio Tou 2013, To IASB npoéBn otnv €kdoon TPOMonoinong nepiopiopevou okonou oto AAM 19
«Mapoxéc oe epyalopeévouc» pe TITAO [Mpoypapua kaBopiopévwv napoxwv: Eiopopéc Epyalopévwv
(Tpononoinosic oto AAM 19). H napoloa Tpononoinon €xel EPApPoyr O €I0POPEC €pYAlOPEVWV 1 TPITWV
HEPWV avagopikd HE npoypduuata kabopiopevwv napoxwv. O OKonoc Tng Tporonoinong eivalr va
anAonoinoel TNV AOYIOTIKI AVTIHETWMION YIA TIC EIOPOPEC MOU gival aveEAPTNTEC ANo Ta £TN UNNPECIAC TWV
epyalopévwy, ONWC €ival yia napadsiyya, ol €I0popeC nou unoAoyidovral w¢ oTabepd nocooTd eni Tng
pioBodoaiac. Ta avwTEpw UloBeTrhBNKav anod Tnv Eupwnaikn ‘Evwon Tov Asképppio Tou 2014,

o ETnoieg BeATiooeig MpoTtunwv KukAol 2010 - 2012 (yia €TNOIEG AOYIOTIKEG NEPIOSOUG NoU
Eekivouv Tnv 1 pera Tnv 01/07/2014 )
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To IASB npoxwpnoe Tov AskéuBpio Tou 2013 otnv ékdoon «ETnoiec BeATimoelg Twv AlgBvav MpoTunwv
XpNHATooIKoVOMIKNAG Avapopdc KUkhog 2010 - 2012», To onoio anoTeAsital anod pia ogipd NpooappoywV Ot
8 MpoTuna kai anoTeAei HEPOC TOU NPOYPAPMATOC YIa TIC THOIEC BEATIOOEIG oTa MpdTuna. Or TPOMNonoInoEeIg
epappolovTal yia €TNOIEG AOYIOTIKEC NEPIODOUC Mou &kivouv Tnv 1 Yetd Tnv 1n IouAiou 2014, av kai ol
OIKOVOMIKEC OVTOTNTEC ENITPENETAI VA TIC EPAPHOCOUV VWPITEPd. Ta BEuaTa nou nepiAauBavovTal o€ auTov
TOV KUKAO e€ival ol €Enc: AMXA 2: Opiopog Twv npoUnoBeoswv katoxupwaong, AMXA 3: AoyioTikn
QVTIMETWNION €VOC €VOEXOHUEVOU aVTAANAYMATOC O OUVEVWOEIC €nixelprioswv, AMXA 8: Zuvabpoion
AEITOUPYIKOV TOWEwv, AMXA 8: Zup@uwvia TOU OUVOAOU TWV OTOIXEIWV TOU evepynTikoU TwV Mpog
napouaciacn TOUEWV WE TA OTOIXEIA TOU EVEPYNTIKOU TNC €nixeipnong, AMXA 13: BpaxunpdOeopes anaitroeic
Kal unoxpewoelg, AAM 7: KataBAnBévreg TOkol nou kepahaionoioUvral, AAM 16/AAM 38: M&Bodog
avanpooappoyng — avaloylkn avadiatunwon TwV CUCCWPEUMEVWV anooBeccwv kal AAM 24: Baoika
AlguBuvTika Ztehéxn. H eTaipeia Ba e€€etacel Tnv eninTwon OAwv Twv napanavw oTIG OIKOVOMIKES
KataoTdoeig TnG eTaipeiac, av kal Oev avapéveTal va EXEl ONUAVTIKEG ENINTWOEIG. Ta avwTEPW UIOBETABNKAV
ano Tnv Eupwnaikn 'Evwan Tov Aeképppio Tou 2014.

o Etnoieg BeAmiwoeig MpoTtunwv KukAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU

Eekivouv Tnv 1| gera Tnv 01/07/2014)

To IASB npoxwpnoe Tov Asképppio Tou 2013 otnv ékdoon «Etroleg BeATiwoelc Twv AlgBvav MpoTunwv
XpnuaTtooikovopikng Avagopdc KukAog 2011 - 2013», To onoio anoTeAsital ano pia osipd npoocapuoywv o< 4
MpOTUNA KAl ANOTEAEI PEPOG TOU MPOYPAMMATOC YIa TIG £TNOIEC BeATIwWOEIC aTa MpoTuna. O TPononoINoEIg
epappolovTal yia €TNOIEC AOYIOTIKEG nepiodouc nou &ekivouv Tnv N PETA TNV 1n IouAiou 2014, av kai ol
OIKOVOMIKEG OVTOTNTEG EMITPENETAI VA TIC EPApHUOCTOUV vwpiTepa. Ta BEpaTta nou nepidaupavovtal o€ auTov
Tov KUKAO €ival Ta €€ng: AMXA 1: H évvoia Twv upioTauevwv AMXA, AMXA 3: EEaipEoeig yia koivonpagieg,
ANXA 13: Medio spappoyng Tng napaypagou 52 (e€aipeon xapto@uAakiou), kar AAM 40: Anoocapnvion Tng
aMnAe€aptnong Tou ANXA 3 Zuvevwoelg Enixeipnoewv kai AAM 40 Enevduoelc o€ akivnta katd Tnv
Ta&vOuNon TWV akIVATWV WG €NevOUCEIC O€ akivnTa N wg 1810xpnaoiponoloUeva akivnta. H eTaipeia 6a
egeTaoel TNV eninTwon OAwv Twv napandvw oTig OIkovopIkeEG KaTtaoTaoelg Tng eTaipeiag, av kar Ogv
QVAUEVETAl va €XEI ONMAVTIKEG EMINTWOEIC Ta avwTepw uloBetnOnkav and Tnv Eupwnaikn 'Evwon Tov
AexepBpio Tou 2014.

¢ ETnoieg BeATiooeig MpoTtunwv KikAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU

Eekivouv Tnv 1 pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuBpio Tou 2014 oTtnv €kdoon «ETnoieg BeATiwoelg Twv AieBvav MpoTunwv
XpNHATooIKOVOMIKAG Avagopdc KUkhog 2012 - 2014», To onoio anoTeAeiTal anod pia ogipa Nnpooapuoywv o< 4
MpOTUNG KAl ANOTEAEI PEPOG TOU MPOYPAUKATOC YIa TIC £TNOIEC BeATIwoEIC oTa MpdTuna. O1 TPononoINoEIg
epappolovTal yia €TACIEC AOYIOTIKEC NEPIOdOUC NMou Eekivouv Tnv 1 HeTa Tnv 1n Iavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA TIG EPAPHOCTOUV VwpiTepd. Ta BéuaTta nou nepiIAauBavovTal o€ auTov

Tov KUKAO €ival Ta €€ng: AMXA 5: ANayég oTig pebodoug Tng MwAnong, AMXA 7: ZupBacelg unnpeciag kai
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€pappoyn Twv anairnoswv Tou AMXA 7 oTic Evdiapeosc Oikovopikec Kartaortdaoeic, AAM 19: Enirokio
npoe€opAnaoN, kar AAM 34: M'vwoTonoINoEsIiC NANPOPOPIWY OTNV €VOIAUEDT OIKOVOUIKR avagopd. H sTaipeia
Ba eEeTdoel TNV eninTwon OAwv Twv napandvw oTi¢ OiKovouikéG KaTaoTdaoeig TnG €Taipeiac, av kai dev

AVAPEVETAl VA £XEI ONUAVTIKEC ENINTWOEIC Ta avwTEPw dev £xouv UI0BeTNOei and Tnv Eupwnaikr) ‘Evwon.

e ANXA 14 «MeraBatikoi Aoyapiacpoi puduIlopevev dpaocTnploTATWV» (EQapyoyn ano
01/01/2016)

Tov Iavoudpio Tou 2014, €E£dwoe €va veo npoTuno, To AMXA 14. ZToOxoc Tou evdlduecou autoU npoTUnou
gival n &vioxuon TnG OUYKPICIMOTNTAG TWV XPNHATOOIKOVOUIKWY avapopwv TWV ETAIPEIWV MOU EXOUV
pUBLI(OMEVEG OpaoTNPIOTNTEC. 2€ MOAAEC XWPEG uNApxouv kAAdol Mou UMOKevTal ot €Ok puUBUIoN,
oUpPWVa Pe TNV onoia ol KUBEPVNTIKEG apxeC pubpifouv Tnv napoxn Kai Tnv TIHOAGynon  Twv
OUYKEKPIMEVWV TUNWV OpacTnPIOTATWY OIKOVOMIKNAG ovToTNTac. H eTaipeia Ba €EeTaoel Tnv eninTwon OAwv
Twv napanavw oTiC OIKOVOUIKEC KaTaoTAoesiC TNG €TAIpEiac, av kal Oev QVAMEVETAl VA €XEI ONMAVTIKEG
eMNTwoelC Ta avwTEpw dev £xouv uI0BeTNBei and Tnv Eupwnaikr ‘Evwon.

e ANXA 15 «'Ecoda ano Zuppaoceig pe MeAarec» (e@apHOleTal yia €TNCIEG NEPIGSOUG NouU

Eekivouv Tnv 1 pera Tnv 01/01/2017)

Tov Maio Tou 2014 To IASB €&edwoe €va veo npotuno, To AMXA 15. To ev AOyw npoTUNo €ival NANPWG
EVAPMOVIOUEVO E TIC ANAITAOEIG OGOV aPopd TNV avayvwpion Twv 000wV TO0O KATW and TIC APXEC TwWV
AMXA 600 kal Twv APePIKAvIKwV AoyioTikwv apxwv (US GAAP). To véo MPOTUNO £PXETAl VA AVTIKATAGTNOEI
TOo AAN 18 'Ecoda, AAM 11 KaTaokeuaoTIKEG GUKPBACEIG Kal KAMOIEG DIEPHNVEIEC MO gival OXETICOMEVEG HE TA
€¢ooda. H eraipeia Ba €etdoel Tnv eninTwon OAwv Twv napandvw oTic Olkovouiké KataoTaoeig Tng
ETAIPEIAG, av kal Oev AvApEVETAl va €XEI ONMAVTIKEG EMNTWOEIC Ta avwTéPw OEvV €XOUV UIOBETNOEI anod Tnv
Eupwnaikn ‘Evwon.

e Tpononoinon oro AAM 27: «M£00odog Tng kabaprng O£ong ot aTOHIKEG OIKOVOHIKEG

KataoTaoeig» (e@appoleTal yia €TNOIEG NEPIOOOUG NMOU &EkKIvoUV TNV 1 HETG Tnv
01/01/2016):

Tov AuyouoTo Tou 2014, To IASB ¢kOwOE MEPIOPICKEVOU OKOMoU Tpononoinon oto AAM 27 «M&Bodog Tng
kabapng Beong os aTopikég OIkovouikeéG KaTtaoTdoeig». Me Tnv napouoa Tporonoinon, pia eTaipeia €xer Tnv
eM\oyn va eniNeTpnoel TIG eNevOUCEIC TNG 0 BuyaTpIKEC, KOIVONPagieg kal ouyyeveig Baoel Tng pebddou TNG
KaBapng O€onc oTIC aToukeC OIKOVOUIKEC KaTaoTAoesliC TNG, KATI TO OMOI0 €we Kal TNV €kdoon TNG
OUYKEKPIJEVNG Tpornonoinang, dev ioxue. H eTaipeia Ba €EeTdoel TNV eninTwon OAwv TwWV NaApanavw OTIC
OIKOVOUIKEC KaTaoTACEIC TNG ETAIPEIAC, AV Kal OV QVAUEVETAI VA £XEI ONUAVTIKEC ENINTWOEIC Ta aVWTEPW deV
€xouv uloBeTnBei anod Tnv Eupwnadikn ‘Evwon.

e Tpononoinosig oro AMXA 10 kai oto AAN 28: «MwAnosig n EiIcPopEG ZITOIXEiWV TOU

EvepynTmikou peTra&l &vog Enevdutn kai TnGg Zuyyevoug i 1tnG Koivonpadiag Tou»
(spappoderal yia eTACIEG NEPIOSOUG Nou EeKIVOUvV TNV 1) HeTa Tnv 01/01/2016)
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To ZenTéuBpio Tou 2014, 1o IASB npo£Bn oOTnV €kdOON MNEPIOPICUEVOU OKOMOU «MwARCEIC 1 EiIopopéc

>ToIXEiwv Tou EvepynTikoU PeTa&U evoc EnevduTtr) kal TnG Suyyevouc np Tng Koivonpa&iac» (Tpononoinoeig
oTta AMXA 10 kai AAM 28). H Tpononoinon 6a epappoleTal and TIC OIKOVOUIKEG OvTOTNTEC MEANOVTIKA yia
NWANCEIC 1] EI0POPEC OTOIXEIWV TOU EVEPYNTIKOU NMOU NPAYHATONOIoUVTal OTIC ETAOIEC NEPIOOOUC MOU EEKIVOUV
TNV i peTa Tnv 01/01/2016. MNpoyeveaTepn €papUOyn ENITPENETAI, YE ANAPAITNTN TN OXETIKA YVWOTOMNOINon
autng oTic Oikovopikec KartaoTtdosic. H etaipeia 6a €€eTdosl Tnv eninTwon OAwv TwvV NApanavw OTIC
OIKOVOUIKEC KaTaoTACEIC TNG ETAIPEIAC, AV Kal OV AQVAUEVETAI VA £XEl ONUAVTIKEC ENINTWOEIC Ta avwTEPW devV
€xouv uIoBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

o Tpononoinoeig oto AAIN 16 kai oTo AAN 41: «lF'ewpyia: Kapnopopeg duteieg» (epappoleral

yla £TNOIEG NEPIOJOUG NoU EEKIVOUV TNV 1\ HeTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npoéBn oTnv €kdOON TPOMOMOINCEWV MECW Twv onoiwv alAalel n
XPNHATOOIKOVOUIKA avagopd Kaprno@opwv QUTEIWV. Me Tnv Tpornonoinon auTr, ano@acioTnke OTI Ol
KapnoQOpeG (PUTEIEC NOU XPNOIKONOIOUVTAl AMOKAEIOTIKA Yyia TNV auénon Tng napaywyng, 0a npéner va
AoyioTikonoloUvTal Pe To idlo TpOMO ONwWG Ta evowpata nayia (AAM 16). ZUVENWC Ol TPOMOMOINOEIG
oupnepIAaPBAvouV TIC KapnoPOPeC PUTEIEC 0To Nedio pappoyng Tou AAM 16 avri Tou AAM 41. H napaywyn
nou avantUoOETal OTIG KapnoPOpeC (PUTeEieC napapevel oto nedio epappoync Tou AAM 41, To avwTEpw
npoTuno dev avapeveral va €xel enidpaon otnv Etaipeia. Ta avwTépw Oev €xouv ul0BeTnBei and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAIN 16 kai oto AAMN 38: «AIEUKPIVIOEIG ava@OpPIKa HE ANOJEKTEG

Mg003doug AnooBeoewv>» (eEPapuoleTal yia £TNOIEG NEPIOJOUG NOU EEKIVOUV TNV N HETA TV
01/01/2016)

To Maio Tou 2014, To IASB npoéPn oTnv €kdoon Tpononolnoewv ato AAM 16 kai AAM 38. To AAI 16 kal To
AAN 38 kaBiepwVouV TIC APXEC MPOKEINEVOU va OIEUKPIVIOTEI O TPOMOG KE TOV OMoio avTigeTwnidovTal ol
anooBEcelG 0TO puBUO TNG avapevopevnG avaAwonG TwV HEAAOVTIKWV OIKOVOUIKWV WQEAEIWY MOU
EVOWMATWVOVTAl OTO MEPIOUCIaKO oToIxeio. To IASB &xel dieukpivioel OTI n Xpnon Twv HeBOdwvV nou
BaoilovTal oTa £€000a yia ToV UMNOAOYIOHO TNG anooBeong evog nepIoUaiakoU aTolxeiou dev ival kKaTaAAnAn,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpIoTNTA Nou nepIAaPBAavel Tn XpPRon €vog NepIouciakoy
OTOIXEIOU YeVIKA avtavakAoUv AANOUC MapayovTeg kal Oxl TNV avaiwon TwV HEANOVTIKWV OIKOVOUIKWV
WEEAEIQWV MOU EVOWUATWVOVTAlI OTO MEPIOUDIAKO OTOIXEI0. H eTalpeia Ba €EeTaoel Tnv eninTwon OAwvV Twv
napanavw oTig OIkovopikeg KaTaoTaoelg TNG ETAIPEIAC, av kal OV avapEVETAl va EXEl ONUAVTIKEC ENINTWOEIC,
Ta avwTEpw dev £xouv uI0BeTNOi and Tnv Eupwnaikn 'Evwon.

e Tpononoinosig oro AMXA 11: <«AOYyIOTIKOG XEIPIOHOG TV AMOKTHOEWV CUUHETOX®WV OE Ao

KOIvOU AsgIToupyiec» (epappoleTal yia €TNOIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA TNV
01/01/2016)

To Mdaio Tou 2014, 10 IASB npoéPn otnv £kdoon Tpononoinoswyv oTo AMXA 11. Or ev Adyw TPononoinoeic

NPOCOETOUV VEEC OONYIEC OXETIKA ME TNV AOYIOTIKA QVTIMETWNION TNG ANOKTNONG CUPHETOXNG O Mia and
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KOIVOU dpacTnpiOTNTA N onoia anoTeAei dia OIKOVOUIKT) ovTOTNTa Kal SIEUKPIVICOUV TO KAaTAAANAO AOYIOTIKO
XEIPIOWO YIa TETOIEC ANOKTNOEIC. H eTaipeia Ba EeTacel TNV €NiNTwon OAWV TwWV NApanave oTiC OIKOVOUIKEC
KataoTdosic TnG €Taipeiag, av kal Oev avapeveTal va €Xel ONUAVTIKEG ENINTWOEIC. Ta avwTEPw Oev £XOUV
ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.

. Tpononoinoeig oto AAMN 1: «MpwToBoulia NVWOTONOINCEWV>» (ePapHOleTal YIa ETNOIEG

neP10doug nou Eekivouv TV N HeTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB npoeBn otnv ¢kdoon Tpononoinoewv oTto AAM 1. O1 &v Aoyw
TPOMOMOINCEIC €XOUV WG OTOXO TNV €niA\ucn OgudTwv nou agopouv OTIGC UQPIOTAUEVEC aANAITAOEIC
napouaiaong kai yvwaoTonoinong kai Tn d1ac@alion Tng IKavoTnTac Aoknong Kpiong and TIG OIKOVOMIKEG
OVTOTNTEC KATA TNV katapTion Twv Oikovopikwv KataoTtacswv. H eTaipeia Ba €EeTtaoel Tnv €ninTwon OAwv
TwVv napanavw oTic OikovouikéG KataoTaoeig TnG €Taipeiac, av kal Oev AvAPEVETAl va EXEl ONUAVTIKEC

eNNTwoeIC. Ta avwTEpw dev £xouv uI0BeTNBei and Tnv Eupwnaikr ‘Evwon.

o Tpononoinosig oto AMXA 10, ANXA 12 kai AAN 28: «EnevduTikéG ovToTnTEG: EpappolovTag
TnVv €€aipeon ano tnv Evonoinon>» (epapuodeTal yia €TNOIEG NEPIOSOUG NoU EEKIVOUV TV N
HeTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, To TASB nNpogRn oTnv €kd0OCN TPOMOMOINCEWV NEPIOPITUEVOU okonoU oTa AMXA 10,
AMXA 12 kar AAN 28. O1 ev AOyw TPOMOMOINCEIG EI0AYOUV €EMEENYNOEIC avaPopika KE TIC ANAITAOEIG
AOyIOTIKOMOINONG TWV EMEVOUTIKWV OVTOTATWY, €V NAPEXOUV EEQIPETEIG OE OUYKEKPIMEVEG NEPINTWOEIC, Ol
onoieg Ba peiwoouv Ta KOOTN Mou OXeTICovTal e TNV Epappoyn Twv npotunwv. H etaipeia Ba e&eTdoel Tnv
eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG KaTaoTdoelg TnG eTaipeiag, av kal Oev avapéveTal va Exel

ONMAvTIKEG ENINTWOEIG. Ta avwTEPW dev Exouv UI0BTNOei anod Tnv Eupwnadikn ‘Evwon.

Me Bdaon Tnv unapyouoa dour TnG ETaipeiag kar Tic AoyIOTIKEG NOAITIKEG Mou akoAouBouvTal, n Aloiknon dev
avapevel ONUAVTIKEG €nIdOPAcElG (eKTOG av avagepeTal OIAPOPETIKA) OTIC OIKOVOUIKEG KATAOTACEIG TNG
€TaIpiag anod Tnv epapuoyn Twv avwTépw MpoTUnwy kai diEpUnVeIwY, 0TaV auTa KAaTAoToUV EQapuociya.

5.4. ZnpavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H kaTapTion TWV OIKOVOUIKWV KATAOTACEWV GUP@Wwva Pe Ta AMXA anaitei Tnv Xpron avaAuTIKoV AOYIOTIKOV
EKTINNOEWV Kal Kpiogwv oTn dladikaacia epapuoyns Twv AOYIOTIKWV apxwv, nou ennpealouv Ta unoAoina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV ANAITACEWV KAl UMNOXPEWOEWV
KATA TNV NHEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWY Kabwg kal Ta napoucialopeva nood £00dwv kal 00wV
KaTa TIG und €&ETaon XPNoeIC. Ta npaypaTika anoTeAéopaTa evOEXETAI va dIAPEPOUV ano TIG KPIOEIG AUTEC,

O1 ev ANOyw EeKTIMAOEIG, NapadoxEG kal Kpioelig enaveEeTalovral nNepIodika MPOKEINEVOU va avTanokpivovTal
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oTa TpEXovTa OedOopéva KAl va avravakAoUV TOuC €KAOTOTE TPEXOVTEC KIVOUVOUC kai Bacilovral otnv
NPOYEVEDTEPN €UNeIpia TNG Aloiknong Tou OpiAou og oxeon e To €ninedo/ OYKO TwV ouvad®V ouvaAAaywyv n

YEYOVOTWV.

O1 BaoIKEG eKTIUACEIG Kal A&IoAOYIKEG KpIoeIC TNG Aloiknong ival ol akOAOUBEC:

‘EAgyxo! anopeinong unepa&iag / acmpaTmv Nayiwv OTOIXEIOV HE anepIopioTn WPEAINN {wn

H eTaipeia dievepyei Tov OXETIKO €AEyXO AMOWPEINONC TNG UNEPASIAc Kal TWV ACWUATWV NAYIWV OTOIXEIWV JE
anepiopioTn wPEAIUN {wr) TouAdxioTov oc €TNoIa BAaon. MPOKEINEVOU va Yivel 0 EAEyXOC anopsiwong yiveral
npoadlopiopoc TG a&iac xprionc (value in use) Twv Povadwv Napaywync TAPEIGKWY POWV OTIG OMOIEC EXE
kataveunBei n unepagia. O ev Aoyw npoodiopiopog TNG agiac Xpnong anaitei va yivel pia exTipnon Twv
MEAOVTIKWV TAPEIAKWV POWV TNG KABE onuAavTIKAG Hovadag napaywync TAUEIOKWY POwV Kal va enIAeYei To
KaTaAnAo €nITOKIo NpoeEOPAnonG, HE PBaon To onoio Ba kabopioTei n napouca afia TwWV AVWTEPW
MEAOVTIKWV TAPEIAKWY POWV.

MpOoBAewn yia pOpo €1003NHATOG

H npopAeyn yia @opo €icodnuatog pe Bacn 1o AAM 12 unoloyileTal PeE €KTIiUNON TwWV GOpwvV mnou Ba
kaTaBAnBouv OTIG POPOAOYIKEC apXEG Kal MEPIAAMBAVEI TOV TPEXOVTA POPO EI00ONKATOG Yia KABE Xpron Kal
npOBAEWN yia Toug NPOCHBETOUC POPOUG NoU MIBavov va NpokUWoUV O POPOAOYIKOUG EAEYXOUG. MpoKEIUEVOU
va npoodiopioTei N NpdBAswn Tou OpIAOU yia Toug POPOUC €100ONKATOC ANAITEITAI OUCIAOTIKA avTiAnyn Twv
avwTePw. MapoTi n €kBacn Tou popoloyikou eAeyxou Oev gival duvaTtov va npoBAspBei agionioTa, n Taipeia
XPNOIHUOMNOIWVTAG OTATIOTIKA OTOIXEId and (OPOAOYIKOUG EAEYXOUG MAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPNOEWY, £XOUV oxnuUaTiosl NPOBAEYN yia TIG EVOEXOUEVEG POPOAOYIKEG UNOXPEWTEIC Mou Ba npokUuyouv and
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWON MOU Ol TEAIKOI (POPOI MOU MNPOKUMTOUV HETA and Toug (PopoAoyIKoUC eAEyxouc Eeival
dlapopeTikoi and Ta nood nou eixav apxika kataxwpnOei, OIAPOPEC aAUTEC Ba ennpedoouv TOo (POPO
€1000NKaTog Kai TIG NPoBAEWelC yia avaBaAAOpevoug (Opoug OTn XPrnon mnou o npoodIopIoUOC TwV
opoloyIkmV dlapopwyv EAABe Xwpa.

AvaBaAAOPEVEG POPOAOYIKEG anAITAOEIG ENi POPOAOYIKOV INHIOV

AvaBaAAopevn @opoloyikn anaitnan avayvwpileral yia OAeG TIC axpnoIKonoinTeS POPOAOYIKEG (NMIEG OTOV
Babuo nou eivar mBavd o1 Ba undap&ouv enapkn QopoAoyIKa KEPON Mou Ba cuPWNPIoTOUV PE AUTEC TIC
POopoAOYIKEC {nNHIEC. Ma Tov kaBopiopd Tou UWouc TNG avaBaArAopevng GpopoAoyIKNAG anaitnang nou Wropei va
avayvwpIoTel anairouvTal OnNUAvTIKEG KPIOEIG Kal EKTIMNOEIG TNG Aloiknong Tng ETaipeiac, o1 onoieg BaoidovTal
oTa HENNOVTIKG Qopoloyika KEPON O€ ouvduaopO TIC MEAAOVTIKEG (POPOAOYIKEC OTPATNYIKEC nou Ba
akoAouBnBouv.

MpoBAEYEIG yIa eNICPAAEIG ANAITHOEIG
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H ETaipeia Olevepyei npoPAEWEIC yIa €MIOPAAEIC ANAITAOEIG OE OXEON ME OUYKEKPIMEVOUG MEAATEG OTAV

undapyouv dedopéva N evOEIEEIC o1 onoieg kaTadelkvuouv OTI N €ionpa&n TnG OXETIKNG AnaiTnong oTo oUVOAO
NG N kaTa €va pépog Oev eival mbavr). H Aloiknon Tn¢ ETaipeiag npoaivel o€ NePIOdIKN ENAVEKTIINGN TNG
ENAPKEIAC TNG NPOBAEYNC OXETIKA HE TIG ENIOPAAEIG ANAITAOEIC 0 CUVAPTNON TNG NMIOTWTIKAG TNG NOAITIKAG
Kal AaugBdavovtac unoyn Ta oToixeia nou OiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdaon
ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NPOoPaTwV eEENiEewV Twv UNoBEcEwV nou diaxelpidovTal.
MpoBAsywn yia ano{npi®won NPocwnikoU

To Uwoc TnG npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyioTikr) PEAETN. H avaloyioTiKn
MEAETN nepIAaPPAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKOV HE TO NMPOEEOPANTIKO EMITOKIO, TO NMOCOCTO
av&nonc Twv apoiBwv Twv gpyalopévwy, TNV al&non Tou OeikTn TIHWV KATAVAAWTH Kal TNV avapevOUEevN
evanopévouaa epyaciakn {wn. O1 napadox&G nou XpnoidonoloUvTal EPNEPIEXOUV ONUAvTIKA aBeBaidTnTa Kai
n Aloiknon Tou OpiAou npoBaivel g€ CUVEXT ENAVEKTIKNON TOUG,.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KaI EVOEXOHEVEG UNOXPEWUTEIG

H ETaipeia eunAekeTal o€ dIKAoTIKEG DIEKDIKNOEIG Kal anolnMINOEIG KaTa T ouvABN Nopeia Twv £pyaciwv Tou.
H Aloiknon kpivel 0TI onoloidnnoTe dlakavoviopoi € Ba ennpéalav GnNUAvTiKa Tn OIKOVOUIKNA 6éon Tng
Etaipeiac oTic 31 AekepBpiou 2014. MapoAda autd, o KABOPIOHOC TWV EVOEXOMEVWYV UMOXPEWOEWV MOU
oxeTifovTal he TIG JIKAOTIKEG DIEKOIKNOEIG KAl TIC AnaITAOEIC €ival pia noAunAokn diadikaaoia nou nepIAauBavel
KPIOEIC OXETIKA ME TIC MOAVEG OUVENEIEC Kal OIEPUNVEIEG OXETIKA HWE TOUG VOMOUG Kal TOUG Kavoviououg.
MeTaBOAEC OTIC Kpioeig 1} OTIC dlepunveieg eivar mBavo va odnynoouv o€ pia av&non n i peinon Twv
EVOEXOHEVWV UMNOXPEWOEWV TNG ETaipeiag oTo pHEAOv.

Q@éAIPN {wn anooBECIHWV OTOIXEIWV

H dioiknon Tng eTaipeiag e€eTalel TIC WPENIPEG (WEG TWV ANOCRECIMWY OTOIXEIWV 0 kABe Xpnon. Tnv 31n
AekepBpiou 2014 n dioiknon TNG €Talpeiag eKTIMA OTI O WPENUEG (WEG AVTINPOOWNEUOUV TNV AVAUEVOMEVN
XPNOILOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANONEIWON EVOMHATWOV NAYiIWV OTOIXEIWV

Ta evowpaTta nayia oToIxeia EAEyXOVTal yia OKOMoUG anopeiwong 0Tav yeyovoTa 1 aAAayeg OTIG OUVONKEG
unodnAwvouv 0TI N AoyioTIKn aia Pnopei va unv ivar avakTioiun. Ma Tov unoAoyiopd Tng agiag xpoews n
Al0iknoN €KTIUA TIG HEANOVTIKEC TAPEIAKEC POEC ANO TO MEPIOUTIAKO OTOIXEIO I TNV Hovada TAUEIAKNC PONG Kal
va €MIAEEEI TOV KATAAMNAO OUVTEAEDTN NPOEEOPANONC YIa va unoAoyioel TNV Napouca aia Twv PEAAOVTIKWV

TAMEIOKWV POWV.
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6. BAOIKEG AOYIOTIKEG APXEG

O1 N\OYIOTIKEC apxeC BACEl TWV OMOIWV CUVTAOOOVTAl Ol CUVNHHEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIES

ouaTNUATIKG epappolel n ETaipeia gival ol akOAouBec.

6.1. MAnpo@poOpnoN KaTa Topéa

QC enIXEIPNUATIKOG ToEAG opideTal Wia opada OTOIXEIWV EVEPYNTIKOU Kal OpAcTnPIOTATWY MOU NApPEXOUV
npoIOVTa Kal UNNPECieC, Ta onoia unokevTal o SIAaPOPETIKOUG KIVOUVOUC Kal anodoaoei anod ekeiva aAwv

EMIXEIPNHATIKWV TOUEWV.

QC yewypaIkoG ToPEAC, opileTal pia yewypa@ikn NEPIOXN, OTNV OMnoia NapéXovTal npoiovTa Kal UNnPECieg

Kal n ornoia unokeItTal o€ dIaPopPETIKOUC KIVOUVOUC kal anodoaoelC and AAEG NEPIOXEC.

H etaipeia dpacTnpionoleital KUpiwG OTnV EKPETAANEUCN AVAVEWOCIHWY NNYWV EVEPYEIAG. Mewypagikd n
eTaipeia dpacTtnpionolsital otnv EAAnvikn Enikpateia.

6.2. Evonoinon BuyaTpik®mv

OuyartpikeGg: Eival 0Aeg o1 eTaipeiec nou dloikoUvTal Kal EAEyxovTal, Aueoa N €Upeca, and ailAn eraipeia
(MNTpPIKN), €ITE HEOW TNG KATOXNG TNG NAElOWN®Iag Twv PEToXwv TnG ETaipeiag otnv onoia €yive n engevduon,
€iTe HEOW TNG €EAPTNON TNG ano TNV TEXVOYVWaia nou TnG napéxel o ‘Opihoc. AnAadr, BuyaTpikeg €ival ol
EMIXEIPNOEIC NAVW OTIG OMNOIEG AOKEITAI EAEYXOG ano TNV MNTPIKA. H uNTPIKN €TAIpEia anokTa Kal aokei EAeyX0
MEOW TWV JIKAIWKATWV Wneou. H unapén Tuxov duvnTikwv JIKAIWKATWV WHPOU Ta ornoia €ival acknolua
KaTa Tov XpOvo GUVTAENG TwV OIKOVOMIKWV KATAOTACEWY, AQUBAVETAl UNOWN NPOKEIUEVOU VA OTOIXEIOBETNOEI
av n UNTPIKN ackei Tov EAeyX0 €ni Twv BuyaTpikwv. O BuyaTpikeg evonolouvTal NANPwG (OAIKN evonoinon) We
TNV pEBodo TNG €€ayopdg and Tnv nUEPOMNVIA MOU aAMOKTATAl O EAEyXOoG €n’ auTwv kal navouv vd

evonoloUvTal anod TNV NUEPOKUNVia Nou TETOIOG EAeYXOC Oev uQioTaTal.

H e€ayopd BuyaTpikng and Tov ‘OuiAo AoyiaTikonolgiTal Bacel TnG HeBOGdoU TNG ayopdc. To KOOTOG KTNOoNG
Miag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY GTOIXEIWV Nou d0BNKav, TWV JETOXWV Nou ekdOOBNKav
Kal TWV UNOXPEWOEWV Nou avaAngdnkav kata Tnv nUepounvia TG avraAAayng, NAEoV TUXOV KOOTOUG APETa
ouvOEedEPEVOU PE TNV ouvalayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UNOXPEWOEIG MOU AMOKTWVTAl OE Wia ENIXEIPNHATIKA CUVEVWON EMIPETPWVTAI KATA TNV €§ayopd oTIG EUAOYEG
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdg népav Tng €uloyng a&iag Twv eni

MEPOUG OTOIXEIWV MOU anokTABNKav, KaTaxwpeiTal wg unepagia kal dev anooBeveral AAa eAEYXETal yia TNV
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meavoTnTa anopeiwong TNG. Av To OUVOAIKO KOOTOC TNG ayopdc ival pikpdTepo anod Tnv UAoyn aia Twv

€ni JEPOUC OTOIXEIWV MOU anokTnénkav, n 8iapopd KAaTaxwpeiTal AUeca OTa AnoTeEAEOUATA.

EIOIKG yIa TIC €NIXEIPNUATIKEC GUVEVMOEIC MOU £XOUV MPAyPaTonoindsi npiv Tnv nuEpounvia YeTapaocnc Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoiuonoicital n €€aipeon Tou AMXA 1 kai dev epapuoleTal
avadpopika n peBodoc TNG e€ayopdc. STa nAaiola TnG napandavw e€aipeonc n ETaipeia dev enavainoAoyilel
TO KOOTOC KTNONG TwV BUYaTpIKWV Nou €ixav anokTnsi npiv anod Tnv nuepounvia pyerapaonc ota AMXA, ouTte
TNV €UAoyn a€ia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOUNvia
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIC EVONOINWEVEG OIKOVOUIKEG KATAOTACEIG TNG OUHPWVA
He Ta AMXA.

EvdoeTaipika unoAoina kai evOOETAIPIKEG ouVAAAayEG, nou cupnepIAapBavouy €coda, danaveg kal PJepiopara,
anaAsipovTal nANpwe. Kepdn kai ¢nuieg and evdoeTaIpIKEG OUVAANAYEG, NMou avayvwpilovTal o€ NEPIOUCIAKA
oToIxeia, Oonwg anobeparta kal nayia NePIoUaiakd oTolxeia, anaigipovtal NANPwG. O AOYIOTIKEG APXEG TwV

BuyaTpikwv TpononoloUVTal WOTE Va ival OPOIOUOPPES E AUTEG NOU £XOUV UI0BeTNOEI and Tov ‘OpiAo.

H Eraipeia kard tnv 31 AskepBoiov 2014 OULLIETEXEI OTIC KATWO! ETAIPEIEC:

EMQNYMIA 2YMMETOXH
AIOAIKH META T>QMA ANQNYMH ETAIPIA MAPArQIrH HAEKTPIKHZ ENEPTEIAZ 100%
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPTEIAS 100%
AIOAIKH AYKOOQAIA ANQNYMH ETAIPIA MAPArQrHz HAEKTPIKHZ ENEPIETIAY 100%
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHS ENEPIEIA 100%

6.3. ZUHHETOXN O OUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIG: H ouyyevng enixeipnon €ival pia eTaipeia Nou PNopei va pnv €xel ETAIPIKN HOP@R, ONwG €ival &vag
OUVETAIPIOHOG, €Ni TNG onoiag o enevOUTNG AOKEi onuavTiKn €nippon kai n onoia dev €ival oUTE BuyaTpikn
OUTE GUMMETOXN OE Kolvonpagia. ZnuavTikn emippon €ival To JIKaiwKa CUPUETOXNAG OTIC anopAacelC TNG
OIKOVOUIKNG Kal ENIXEIPNUATIKAG NOAITIKNG TNG €kOTPIAC, XWPIG OUWG VA aoKeiTal EAEYX0G NAVW GE AUTEG TIG
MONITIKEG. Av O €NeVOUTNC KATEXEl, Aueda N eupeca (n.X., MEOw Buyatpikwv), TouAaxiotov 20% Twv
OIKAIWPATWY YAPOU TNG €KDOTPIAG, TEKKAIpETal OTI QUTOC ACKEI ONUAVTIKN €NIPPON, EKTOC av UNAPXEI GAPNG
anodeifn nepi Tou avTiBETou. Mia €nEvOUCn OE GUYYEVR €MIXEipNOn NPEnsl va AOYIOTIKOMOIEITAl OTIG

EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIG CUP@WVA HE TN HEB0BO TNG kaBapng BEanc.

J0PQwva pe TN MEBODO TG kabapnc BEong, n enévduon O Wia ouyyevn enixeipnon avayvwpiletal apyika

0TO KOOTOG KTNONG Kal N AoyioTikn a&ia au&averal N PEIWVETAl YIA VA AMNEIKOVIOEl TO PEPIDIO TOU €NEVOUTH
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oTa KEPON N TIG {NMIEC TNG €kdOTPIAC META TNV NUEPOMNVIA TNG anodkTnonG. To pePIdIo Tou enevOUTN €Ni TOU
KEPOOUG 1 TNG nuiag Tng ekdOTPIaG NePIAAPPBAVETAI OTA ANOTEAEOUATA TOU €nevduTn. Ta PEPIOPATA Nou o
€nevOUTNC AauBavel and pia €kdOTPIA, HEIWVOUV Tn AoyioTiky a&ia Tng enévduonc. MpooapuoyEC oTn
A\oyioTikn a&ia pnopei €niong va eivalr avaykaieg, yia HPETABOAEG oTnv avaloyia Twv OIKAIWHATWV Tou
€NevOUTN OTNV €kdOTPIA, MOU NPoKUNTOUV and PETABOAEC TwV 10iwV KEPAAdiwV TNG EKOOTPIAC, Ol OMNoieC dev
£XOUV OUMNEPIANPOEI 0Ta anoTeAEOPATA TNG. 2TIC HETABOAEC AUTEC NEPIAAPBAvVOVTAI EKEIVEC MOU NPOKUNTOUV
and avanpooapuoyeC NAylwv NEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayuaTikéG OIapopEC PeTaTponng. To
HEPIOIO TOU €MEVOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou eNevouTn.

'‘Ooov agopd Tnv unepa&ia anokTnong, autn MHeEIveEl TNV afia TnG CUPHETOXNC ME emPBapuvon Twv

anoTEAEOUATWY XProng, OTav YEIOVETAI N a&ia Tnc.

'OTav n guppeToxn Tou Opilou oTIC {NMieG e pia Guyyevn enixeipnaon IgouTal r) unepBaivel Tn CUPKETOXN TNG
OTN OUYYEVN EMIXEipnon, cudnepIAaPBavopEvwy onolovdnnoTe AWV eniopalwv anairnoswy, o ‘'OpIAog dev
avayvwpilel neparepw {nUIEG, EKTOG Kal av exel KAAUWEI UMOXPEWTEIG N EXEI EVEPYNOEI NANPWHEG EK PEPOUG

TNG OUYYEVOUC ENIXEIPNONG KAl €V YEVN EKEIVWV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

H Eraipeia kard tnv 31 AskeuBpiov 2014 Oev OULIETEXEI O ETAIPEIEC 10U VA NANPOUV TOUG OPOUC TWV

OUYYEV@V.

6.4. Meratponn &&vou vopiopaTog

O! OIKOVOUIKEC KATAOTACEIC napoucialovTal o€ Eupw, Nou anoTeAel TO ASITOUPYIKO VOUIOHA. «AEITOUPYIKO»
€ival To VOUIoOHNAa Tou NpwTEUOVTOC OIKOVOUIKOU NEPIBAAOVTOG GTO onoio AsiTtoupyei n ETaipeia kal Bacn Tou
OMoioU EMIPETPWVTAlI TA OTOIKEIA TWV OIKOVOMIKWY kataotacewv Tng Etaipeiag. O1 ouvalhayeg oe EEva
voMiopaTa PETATPEMNOVTAl OTO ASITOUPYIKO VOMIOWA KE TNV XPNon Twv I0OTIMIOV nou IoXUouV Kata Tnv

NUEPOMNVIa TWV cuvaAAaywv.

Kepdn kal {nuiEC and ouvaA\aypaTIKEG OIAPOPEC Ol OMOIeC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv OIdpkeia TNG NEPIODOU Kal and TNV HETATPOMNN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppadovral os EEvo VOUIONA WE TIG I0XUOUCEG I00TIMIEG KATA TNV NUEPOMNVIa IG0AOYIOHOU, KaTaxwpouvTal
oTa anoTeAeopara.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2014 Oev nipayuaronoinoe ouvailayee e
OIKOUC TOU EEWTEPIKOU.
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6.5. EVOWUATEG AKIVITONOINOCEIG

Ta ndyia oToixeia Tou evepynTIKOU anelkovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIC AiEC KTNOEWC TOUG N
oTIC afjeC TekPapToU KOOTOUC ONWC aUTO MPOCdIoPIoTNKE BAon eUAoywv a&lwv kaTtd TNV NUEPOUNVIES
METABaoNG, Heiov, kAT apxnVv TIC CUCOWPEUHEVEG AnooBETEIC Kal OEUTEPOV, TUXWV AnNa&imOEIC TWV MNayiwy.
To kOOTOC KTNOEWC NEPIAAPPBAVEI ONEC TIC APeTa enippINTEEC dANAVEG yIa TNV AnOKTNON TwV OTOIXEIWV. MeTa
TNV apxikn avayvopion Ta 1dloxpnoiyonoloUheva akivnTa, anoTidwvTal atnv eUAoyn a&ia Toug kal n BeTIKA
dlapopd kataxwpeital oe Aoyapiacpo kabapng BEong «AlapopEC avanpoodappoyne», v N apvnTikn OTO

Babuo, nou dev oupywnPileTal JE avTIOTOIXO ANOBENATIKO, KATAXWPEITAI OTA ANOTEAEOUATA XPHOEWC,

MeTayeveéoTepeg danAveC KaTaxwpouvTal o€ enal&énon TnG AOYIOTIKNAG a&iac Twv EVOWPATWV Nayiwv N g
EexwpIOTO NAyIo POVOV KATA TNV €KTACN MOu ol dandaveg auTeC auavouv Ta PEAAOVTIKA OIKOVOUIKA OMEAN
MouU AavaPEVETAl va €lopeUoouV and Tnv XPnon TOU Nayiou OTOIXEIOU kal TO KOOTOC TOUC MWMOpEi va
emueTpnOei a&iomota. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA anoTeAéopaTa OTav
npayuaTonolouvTal.

O1 anooBeoelc Twv AAWV OTOIXEIWY TwV evowudTwv nayinv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal e TNV oTabepn PEB0dO PETa oTNV WPENIUN (Wi TOUG NOU EXEl WG EENG:

KTipia 12,5-20 €1n
MnxavoAoyIkoG €E0NAIGHOG 6,6-8,3 €Tn
AuTokivnTa 5-6,6 €mn
Noinog eEonAIoHOG 3-5 €m

O1 unoAelppaTikEG agieg kal ol WPENPEG (WEG TWV EVOWUATWV Nayiwv unokelvTal o€ enavegeTaon oe KAbe
nUepounvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEG a&iEC TWV EVOWMATWV aKIVNTOMOINCEWV unepBaivouv Tnv

avaktnaoiun a&ia Toug, n dilapopd (anopsivon) kaTaxwpeital Aueca we €000 0Ta ANOTEAETHATA.

KaTtad Tnv nwAnon eVOwPAT®wV akivnTonoinoswy, ol dlapopEG HETAEU ToU TIMAKATOC nou AapBAaverar kai Tng
AOYIOTIKNG Toug a&iag kataxwpouvtal we kepdn N {nuiec ota anoteAéopaTa. O1 ENIOKEUEG KAl GUVTNPAOEIC

kaTaxwpouvTal oTta £€£oda TnG nepIodou Nou agopouy.

O1 1010NapayoUeVEG EVOWMATEG aKIVNTOMOINOEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV akivnTonoinoswv o€ a&ieg nou nepIAapBavouv To AUECO KOOTOG HIcB0d00Iag Tou NPoownikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWY UANIKWV Kal aAAa

YEVIKA KOGTN.
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KooTog AnokataoTtaong AioAikoU Mapkou: O enixelpioeic nou dpaacTnpionoloUvral oTov KAAdo Twv
avavewoIJwV MNYWV EVEPYEIAC, UNOKEIVTAl O UMOXPEWOEIC NEPIBAANOVTIKNC anokaTaoTaonc. ZUUPwva PE TO
AN 16 «EvowpaTeg AKIVNTOMNOINCEIG», TO KOOTOC ME TO OMoio avayvwpileTal £va OTOIXEID TWV EVOMUATWV
akivnTonoinoswyv, nepIAappavel PeTa&U AAA®V Kal TNV apxIkn €KTIUNON TOU KOOTOUG KATedAQIONG N
anokaTaoTaonc TOU OUYKEKPIPEVOU OTOIXEIOU and TOV XWPO OTOV Ornoio TonoBsThOnKe. H unoxpéwaon auth
NPOKUNTEI And TNV KATAOKEUN TOU nayiou, TNV dIapoppwan Tou NePIBAAOVTOC XWPOoU Kai T napaywyikn

dpacTnpIoTNTa TNG £TAIPIAC.

H eTaipia £xe1 avayvwpiosl npdBAEWn yia TNV anokaTtaoTacn TOU XwWPOoU Tou aloAikoU napkou (MeyahoBouUvi)
(epyaciec enixwpdaTtwong, devopoPpUTEUCT XWPWV Kal AOINEC €PYATIEC), N OMoia CUYKEVTPWVEI Ta akoAouba
XOPAKTNPIOTIKA:
1. 'Exel avayvwpioTei 0av HEPOG TOU KOOTOUG TWV EVOWHATWV  AKIVATOMOINOEWY
(d1apoppwaoelc AloAikou Mapkou) cUpPwva Pe To AAM 16, kal
2. 'Exel avayvwpIoTei oav unoxpewaon, oUPQwva Pe To AAM 37.

To @Bpoiopa Tou noooU TNG NPOBAEWNC anokaTaoTaonG kal TnG AOYIOTIKAG a&iag Twv EVOWHATWV
akivnTonoinoswv (dlIapopPwOEIC Xwpou) Oev unepPaivel TO AVAKTAOIHO NOCO TWV CUYKEKPIMEVWV Nayiwv.
3TNV NEPINTWON MOU TO OUVOAIKO Mood TnG AOYIOTIKAC a&iac TwvV EVOWUATWV AKIVATOMOINCEWV Kal Tng
npoBAeywng anokaTaoTaong unepPaivel TNV avakTnoiun aia, To unepBAiov nood avayvwpiletal oTd

anoTeAéOPATa TNG XPNong KaTa Tnv onoia NPokUNTEl.

H ouykekpigevn npoBAewn anokataoTaong npoeo@Acital otnv napoloa agia kar avayvwpileTal 0To KOOTOG
TWV EVOWUATWV aKIvnTonoiNoewv. O GUVTEAEDTNG NPOEEOPANGNG HE TOV OMoio NPOEOPAEITAl N EANOVTIKN
UNoxXPEWON €ival To €MITOKIO NPO POPWV TO OMOIO ANEIKOVICEl TIG TPEXOUOEG EKTIUNOEIG TNG Ayopdg yia TNV
dlaxpovikr aia Tou XprHaToc.

H npoBAswn anokatdoTaong avayvwpileral ota anoTeAéopaTa Xpriong kata Tn didpkeia TnG w@EAIMNG {wng
TWV EVOWUATWV aKIVNTOMOINCEWY, HEOW TNG andoBeong Touc. Ta ekTIHwPeva €£00a aMoKATACOTAONG
afioloyouvTal, o kabe nuepounvia Tou IooloyiopoU, WG MPoG TNV €nApkeEld TOuG Kal npooapupolovTal
avaloywe npooapuolovTag avaloya Tnv OXETIKN NPORAewn.

H Etaipeia diaxeipiCeTar éva AioAiko Mapko (MeyaloBouvi), yia To onoio katd tnv 31/12/2010 e£xel
KEPAAAIONOINCEl O£ Napouoa agia Tnv UnoXpPEwan anokaTaoTaonc auTou, OUVOAIKOU noooU gupw 22.613, n
onoia anoppéel and OXETIKN ouuBaocn nepIBAAoVTIKNG MEAETNG. Tnv 31/12/2013 n unoxpewaon auTr NTav
ouvoAIkoU nooou eupw 26.177,80.

H Eraipeia kara tnv nepiodo 1 Iavouapiou w¢ 31 AekepBpiou 2014 ripayuarornoinoe anooPeoeic yia 1a nayid
TIG Qo T XPOVIKI} OTIylI} EVAPENG TG AeImoupyiag Tou.

OIKOVOMIKEG KATAaoTACEIG yia Tnv Xpron ano 1" Iavouapiou €w¢ 31 AskeyBpiou 2014 33



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

6.6. Enevduoeig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevOUOEIG Nou apopoUV OAa ekeiva Ta akivnta (oTa onoia nepiAauBavovTai n
yn, Ta KTipia r) Ta pEpN KTipiwv 1 kal Ta dUo) Ta onoia katéxovtal and Tov 1010KTATN (1] and Tov HIodwTr o€
NEPINTWON XPNHATOOIKOVOMIKNAC MIoBwaoNC), €iTe yia va anokopilel piobwpaTta and Tnv eKPioBwor Toug €iTe

yia Tnv auénon Tne a&iac Toug (evioxuon kepaAaiou) fy kai yia Ta duo.

O1 enevdUoeIC 0 akivnTa avayvwpilovral apXika oTo KOOTOC KTrong TOUC, TO OMnoio €ival NPocau&nUEVO pE
OAa ekeiva Ta €€0da nmou oxeTiovTal PE TN ouvaAAayn yia Tnv anoktnor Toug (n.x. cupBoAaioypadikd,
MEOITIKA, pOpoI HeTABiBaonc).

MeTa TNV apxIkn avayvwpion ol enevOUCEIG O akivnTa anoTIwvTal oTtnv 0Aoyn agia Toug dnAadn oTnv TIun
oTnv onoia To akivnTo Wnopei va avrahhaxBei peTa&l evnueEPWV Kal NPOBUMWV HEPWV OE HIa ouvhdn
eUNopIKn ouvalayn. H €uhoyn a&ia Twv enevduoewv O akivnta npoadiopileTal Thola and aveEaptnTo,
avayvwpIiopévo  ekTiunT. OnoladnnoTte PeTaBoArl otnv elAoyn afia Twv €enevdUoEwV O  akivnta
aneikovi(eTal 0Ta anoTEAECUATA TNG XPrOEWE OTNV onoia NPokUNTEl.

H Eraipeia kard tnv 31 AskepBoiou 2014 Oev KaTeXel ENEVOUOEIC OE akivinTa.
6.7. AuAa NEPIOUCIaKa OTOIXEIa

Aula neplouaiaka oToixeia anoTehouv Ta dikaiwuata xpnong Evowpatwv AKivATONoINoswv, Kabwe kai ol
adeleg AoyIopIKOU.

Aikaiopa ExpeTraAAeuong Evoopatwv Akivnronoinocewv: H ETaipeia Ta avayvwpilel apyikd oTo
KOOTOG KTNONG 1 OTNV OVOMACTIKA Toug a&ia. Meta Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn
AoyIOTIKN apxn aneikovionG TOU POVTEAOU TOU KOOTOUG Kal anelkovidel Ta AuAa NePIoUaIakda TG OTOIXEIQ OTO
KOOTOG TOUG HEioV KABE GwpeupEVn anooBeon kal kABe cwpeupévn {nuia anopeiwong.

Aoyiopikd: O1 adeieg AoyioMIKOU anoTIPWVTAl OTO KOOTOG KTHOEWG Meiov TIG anooBeoelg. O anooBEoelg
dlevepyouvTal he TNV oTabepr PEBodO kaTd Tnv dIAPKeIa TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia

Kudaiveral ano 1 €éwg 3 xpovia.

6.8. Anopcimon A&iag MNepiouciak®v ZToIXEIOV

Ta oTolxeia TOU €vepynTIKOU MOU EXOUV anpoadiopioTn w@eNUn {wn 0ev anooBEvovTal Kal UMOKEIVTAl O€
ENEYXO anopeinong €Tnoiwg kal 6Tav kanolia yeyovota katadelkvuouv OTI N AoyioTikr aia pnopei va pnv
gival avaktnoiun. Ta oToixeia Tou evepynTikoU Mou anooPEvovTal UNOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a€iac Toug 6Tav unapyouv evoeiEeic 0TI ol AoyioTikn aia Toug dev Ba avaktnBei. H avaktnoiun a&ia €ival To

MEYAAUTEPO NOCO WETAEU TNG kaBapng TIUAG NWANONG kal TnG a&iag Aoyw xpnong. H nuia Adyo peiwong Tng
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a€iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, 6Tav n AoyioTikn a&ia Twv oToIXEinv
auTtwv (N TNG Movadac Anuioupyiac Tapeiakwv Powv) gival yeyaAuTepn and To avakTroio nocod Touc,.
KaBapr a&ia nwAnong Bewpeital To Nocd anod TNV NWANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA NAQIOIQ HIAG
apeoTepoBapolc cuval\aync oTnv onoia Ta PEPN £XOUV NANPN YVWON KAl NPOoXWPOUV OIKEIOBEA®G, HETA
ano Tnv agaipeon KAbs NpoOoBeTOU AUECOU KOOTOUG OIABE0NC TOU OTOIXEIOU EVEPYNTIKOU, eV, a&ia Xprong
gival n napoloa a&ia TWV EKTIMOPEVWV MEAOVTIKOV TAUEIQKWMY POWV MOU AVAUEVETAl va €I0peUCOUV OTNV
EMNIXEIPNON ano Tn Xpron €voc oToIXeiou evepynTikoU Kal and Tnv dIABean Tou OTO TEAOC TNC EKTIHWHEVNG
WPENING {wnG Tou.

6.9. XpnUATOOIKOVOHIKA HECA

XpNHAToOoIKOVOUIKO MECO €ival kGO oUuBaAon nou dNMIOUPYE €va XPNHATOOIKOVOUIKO OTOIXEID evEPYNTIKOU
o€ Mia enixeipnon Kai Jia XpnHaTooiKoVOMIKN UNOXPEWGN ) €va CUUKETOXIKO TITAO € Hia AAAn enixeipnon. Ta
XPNHUATOOIKOVOUIKA PEéoa Tou Opidou Ta&ivopouvTal OTIC NAPAKATW KATNYopiec We Baon Tnv oucia Tng
oUpBaonc kai To okono yia ToV oroio anokTRdnkav.

i) XpnUAaTOOIKOVOHIKA OTOIXEia anoTIHWHEVA oTnVv £UAoyn agia Toug HECW TNG KATAOTAONG
anoTeEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU, MOU IkavonoloUv onoladnnoTte and TIC NapakaTw
npoUnoBEoeic:

- XpnuUaTooIKoVOUIKA OTOIXEIa EvepyNTIKOU MOU KATEXOVTAI Yia gUnopikoUg okonoug (oupnepiAappavovTal Ta
napaywya, €KTOC and €keiva nou €ival kabopioPéva Kal anoTEAEOUATIKA WEOA avTIOTABWIONG, auTd Mou
anokTwvTal f dnuioupyouvTal e okonod TNV NwANCN 1 TNV enavayopda kai TEAOG auTd Nou anoTeAoUV HEPOG
€VOC XapTOPUAAKIOU anod avayvwpioPEVa XpnHATooIKOVOUIKA HETQ).

- KaTa tTnv apxikn avayvwpion opieTal anod Tnv enixeipnon w¢ oToixEio nou anoTipdral oTnv VAoyn agia, pe
avayvwpion Twv petapoiwv otnv Katdotaon AnoteAeoudTtwv Xprong.

ii) Adaveia kal anaITROEIG

MepiAappavouv Wn napdywya XpnuUAaToOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU WE OTABEPEC N MPOCDIOPICHEVEG
nNANPWUEC, Ta onoia dev dlIANPAYMATEUOVTAI OE EVEPYEC AYOPEC. TNV KaTnyopia autn (Adveia kal AnaiTioeic)
dev nepiAappavovrai

a) anaitroeIC Nou €XOUV va KAavouv Pe doooAnwiec popwv, oI Onoieg £xouv eniBANBei VOPOBETIKG anod To
KpATOC,

B) oTidrinoTe dev kaAuNTeTal and oUPBacn woTe va Oivel dikaiwpa oTnV €niXEipnon yia Aqwn HETPNTOV N
AAMWV XPNHATOOIKOVOUIK®WV Nayiwv GTOIXEIWV.

Ta Adveia kai ol anaitnoeig nepIAappBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOC ano ekeiva He AREEIC
MEYAAUTEPEC TV 12 pnvav ano Tnv nuepopnvia i1coAoyiopgou. Ta TeAeuTaia cupnepIAauBavovTal oTa un

KUKAOQOpPOUVTa OTOIXEIQ TOU evepyNnTIKOU.
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iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepiAapBaver pn napaywya XpnUaTooiKoVOMIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOCOIOPIOPEVEC NANPWHES
Kal OUYKEKpIPEVN ANEn kai Ta onoia o ‘'OIAoC £xel TNV NPOBeon kal Tnv duvaToTnTa va Ta dIaKpaTnoel WG TNV
ANEn Touc.

iv) Ala0€oipa yia n®ANON XpPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepiAapBaver pn napdywya XpnHAaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Ta onoia iTe npoadiopilovTal 0 auTnV
TNV Katnyopia, €ite dev pnopouv va evraxbouv o€ KAnoia ano TIC aVWTEP®.

>Tn Ouvéxela, Ta OIaBE0IYa NPOG NWANCN XPNHATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEId anoTIH@VTAl TNV €UAOYN
aia Touc Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O ArnoBePaTIKO TwV 10wV KEPAAdiWV HEXPI TA

OTOIXEIa auTd nwAnBoUv 1} XapakTneIioBoUv w¢ anopEIwpéVa.

Katd Tnv nwAnon n otav XapakTnpioBolUv ¢ anopeimpeva, Ta keEPON N ol {NUIEC HETApEpPovVTal OTa
anoTeAéoNATa. ZnMIEG AMOMEIWONG NOU €XOUV avayvwploBei oTa anoTeAéopata Oev avTIOTPEPOVTAl PECW
AMNOTEAEOHATWV.

O1 ayopeg kal o NWANCEIG TwV eNeEvOUCEWV avayvwpifovTal KaTtd TNV NUePoPnvia TNG guvaAAayng nou eivai
Kal n nuepopnvia nou o ‘Opihog degpeleTal va ayopdcel r va nwAnon 1o aToixeio. O1 enevduoelg apxika
avayvwpilovtal otnv eUAoyn aia Touc NAEoV Twv APEDA ENIPPINTEWV 0T ouvalayn danavwv, pe Eaipeon
000V agopd TIC AUEDA ENIPPINTEEC OTN ouvaAayn Oandavecs, yia Ta OTOIXEId €KEiva Nou anoTINWVTAl OThv
euhoyn a€ia Touc pe peTaBoléc oTa anoTteAéopata. Or enevdloelg diaypagovTal 0Tav To JIKAiwpa OTIC
TAMEIOKEG POEC and TIG enevOUOEIG Afyel N YeTaBiBaleTal kal o ‘OINOG €xel METABIBATEI OUTIWOWG OAOUG TOUG

KIvOUVOUG Kal TI avTapoIBEG NMou CUVENAYETAl n 1I810KTNOIA.

Ta daveia kal ol anairnoeic avayvwpilovral oTo avanooBeoTo KOOTOC BAcel TNG HEBOdOU TOU MPAyHATIKOU
ENITOKIOU.

Ta npayparonoinuéva kai Pn npayparonoinyéva kepdn n {nuieg mou npokUNTOUV anod TIG HETABOAEC TNG
€UAoyng a&iag Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHPEVA OTnV €UAoyn aia Toug Me
METABOAEC 0T anoTeAEOATA, avayvwpilovTal 0Ta anoTeAEOPATa TNV NePiodo nou NPoKUNTOUV.

O1 gUNoyeC a&ieC TwWV XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU €ival dianpayuaTeloia O evEPYOUC
ayopec npoadiopilovTal ano TIC TPEXOUOEC TIHEC {NTnone. MNa Ta un dianpaypaTeloiya oToIXEid oI EUAOYEG
aiec npoodiopilovTal HYe TNV XPNON TEXVIKWV aMoTiunong onw¢ avaluon npdopatwv ouvailaywv,
OUYKPIOINWV OTOIXEIWV Nnou dianpayuaTetovTal kal NPoeEOpANon Tapeiakwy powv. Or un dianpayuaTeuaiyol
0t €VepPYO ayopd OUMPMETOXIKOI TITAOI Mou €xouv TafivounBei oTnv katnyopia AlaBéoipa npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev eival duvaTtdv va npoadiopioTei Pe aglomaTia
anoTIJWVTAl 0TO KOOTOC KTHONG TOUC.

>€ KABe nuepopnvia 1IGoAoyIopoU 0 ‘OMINOG EKTIUA av UNAPXOUV QVTIKEINEVIKEG VOEIEEIC Mou va odnyoUuv oTo

oupnépaopa OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €vePYNTIKOU £XOUV UMOOTEI anopeiwon. MNa PETOXEC
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ETAIPEIV MOU €XOUV TAEIVOUNOEI WG XPNMATOOIKOVOMIKA OTOIXEia dlaB€oiya nNpoC NwAnon, TETola EVOEIEN
OUVIOTA N ONUAVTIKA 1 NApATETAPEVN HEIWON TNG €UAoYNC a&iac O OXEON ME TO KOOTOC KTNOEWC. Av
OTOIXEIOBETEITAI AMOMEIWON, N CWPEUPEVN OTa idla Ke@AAaia {nuia nou €ival n dlapopd PETAEU KOOTOUG
KTAOEWG Kal EUAOYNC a&iac, NETAPEPETAI OTA ANOTEAEOATA.

AvTioTaouion

Mapaywya XpnuaTtooikovopika MpoidvTa kal yéoa AvtioTaduiong Kivouvwv:

Ta napdywya XpnHaToolkovouika OToIXEia Onwe €ival Ta npoBeopiakd oupPoAala cuvalaypatog (currency
forwards) kai o1 oupBaoceic avralayng enitokiou (interest rate swaps), xpnoigonoiouvTail yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU Mou MPoKUNTEl and TIG €MIXEIPNHATIKEG dpacTnEIOTNTEG TNG €Talpiac. ‘'OAa Ta
napaywya XpnUAaToOIKOVOUIKA MEPIOUTIaKA OTOIXEIa apXIKWG avayvwpilovral otnv Uloyn afia katd Tnv
nUepopnvia diakavoviopou Kal akoAoUBwES anoTIwvTal aTnv UAoyn a&ia otn AN&n kabe nepiddou avapopdac,.
Ta napdywya aneikovifovTal oTa NepIouciaka oToixeia oTav n euAoyn agia ivar BETIKR Kal OTIG UNOXPEWTEIG
otav n evuloyn a&ia apvnTik. H €bAoyn a&ia Touc npoadiopileTal and TNV TIUNA NOU €XOUV O€ Hia evepyo
ayopd, f He TNV XpnoIKonoinon TEXVIKWY anoTiunong o€ NEPINTWAOEIC NOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEoa auTa.

H peBodoc avayvwpiong Tou kEPAoUG 1 TNG {NMIAg EapTatal anod To €av €va nNapaywyo exel Npoodiopiabei wg
avTioTabuIoTIKO OTOIXEID Kal, €pOCOV MPOKEITAl yia avTioTabuion, and Tn @uUon TOU OTOIXEIOU Mnou
avTioTaduilel.

KEpon f {nuiEG anod Tnv PETABOAN kaTa Tn dIAPKEIA TNG XPNONG, TNG EUAoyNG a&iac Twv nNapaywywv nou dev

avayvwpilovTal oav JEoa avTioTaduiong, avayvwpilovTal oTnv KaTaoTaon TwV anoTEAEOHATWV.

H eTaipia xpnolgonolei Tnv AoyIOTIKA avTIOTABUIONG OTNV MEPINTWON OMou Kata Tnv &vapén Tng
avTIoTaduIoTIKAG ouvaAAayng kal Tnv enakoAoudn xpron Twv Napdywywv XpnUaTooIKOVOUIKWY OTOIXEIWY, N
€Taipia pnopei va npoadlopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKA OX€on WETA&u Tou avTioTaduIOPeEVOU
OTOIXEIOU Kal TOU WEOOU avTioTaBUIong, avagopika pe Tnv diaxeipion kivdUvou kai TNV oTpatnyikn Tng yia
TNV avaiAnyn TnG avTmioTaduiong. EmnAEov AoyioTikhy TG avTioTabpiong akohouBeitar povo oOtav n
avTIoTAdUION avapéveTal va €ival akpwe anoTEAEOMATIKR Kal Pnopei va enmiyeTpnBei pe aonioTia kal og
ouvexn Baon, yia OAeC TIC KAAUNTOMEVEC NEPIOOOUC avapopdc yia TIC OMOIEC iXe NPOCDIOPIOTEI, WC NPOC TOV
oupyneIopd TwV peETaBoAwv TNG €UAoyng afiac 1 Twv TAMEIGKWY POowv nou anodidovral oTov
avTioTaduilopevo  kivduvo. H oxéon avTioTabuiong nou Xpnoidonolisi n eTaipia €ivalr n avTioTabuion
Tapeiakwv powv (cash flow hedge).

Ma okonoug Xpriong avTioTadpIoTIKNG AOYIOTIKNAG , O avTIOTABIoEIG TagivopouvTal wg €EAG:

AvTioTaéuion EuAoyng Agiag

AvTioTaBuion elAoyng a&iag eivar n avtiotaduion Tng ékBeong otn diakupavon Tng €UAoyng a&iag evog
avayvwpIioPEVOU NepiouaiakoU OTOIXEIOU i) Wiag unoxpewong i HIAG KN avayvwpliopevng BERaing deopeuong n

HEPOC AUTWV, MOU OPEIAETAI O OUYKEKPIUEVO KivOuvo kal Ba pnopoloe va ennpedosl Ta anoTeAéopara. Eav
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N avTioTabuion TnG elAoync afiac eknAnPwvel Ta KPITAPIA TNG AOYIOTIKNAG avTIOTABUIONG, TOTE TO KEPOOG 1 N
NuId anodé TNV €K VEOU EMIPETPNON TOU HECOU avTIOTABUIONG oTnv euloyn afia Ba avayvwpileTalr orta
anoteAéopara. EmnAgov n AoyioTikr) a&ia Tou avTioTabpidevou oToixeiou NPooapuoleTal Pe To KEPDOC i TN
{nUId nou npokUNTEl anod Tn PeTaBoAr} TS eUAoynG a&iag Tou avTioTaduI(OPEVOU OTOIXEIOU Kal apopd OTovV
avTioTaduI{opEVo KivOuvo, HECW TNC KATAOTAONG ANOTEAEOUATWV.

KaBs npooappoyn nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPnHATOOIKOVOUIKOU WECOU TO
onoio anoTiydTtal oTnv avanooBeoTn a&ia Tou Kai yia TO Onoio XpNOoILOonoIEiTal n JEBodOC Tou NpayuaTikou
EMITOKIOU, ANOOBEVETAl OTA ANOTEAETHUATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaopion Tapelakwv Powv

Me Tnv avTioTABUION TWV TAPEIKWV POWV 1, EMiXeipnon npoonabsi va kaAUyel Touc KivOUvVouc nou
NPoKaAoUV WeTABANTOTNTA OTIC TAUEIQKEG POEC KAl NPOEPXOVTAl and €va OTOIXEID TOU evepynTikoU 1 Wia
UnoxpEwan N Mia peEAOVTIKN cuvaliayn kai n HETABOAR auTr Ba ennpeacel To anoTEAEoUA TNG Xpnong.

MNa Ta napaywya XPnHaTooIiKovouIKa oTolxeia nou xapakTnpilovral w¢ avTioTabuIoTIKa Jeoa o€ pia axeon
avTICTABMIONG TAPEIAKWY POWV anaiToUuVTal CUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpoUnoBETEIg yia avayvwpion TNG AOYIOTIKNG avTIOTABKIONG, Kia avTioTaBuIoTIKr oxeon Ba
npénel va NANPoUvVTal OPICHEVEG AUOTNPEG CUVONKEC Mou agopouv OTnV TeKunpiwon, Tnv niavoTtnTa
EMPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABKIONG Kal TNV a&lonioTia TnG ENPETPNONG TNG.

To OkENOG Tou KEPDOUG N TNG (NMIAG TOU avTIOTABUIOTIKOU WECOU MOU TEKUNPIWVETAl WG AMOTEAECHATIKN
avTioTaduion avayvwpiletalr ansubeiag ota idla kepaAaila PECW TNG KATAOTAONG METABOAWV Twv 10wV
KEPAAQIWV €V TO AVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NUIAC TOU WEOOU avTIOTABWIONG
avayvwpileTal oTa anoTeAéouaTa.

Ta nood nou OUCOWPEUOVTAlI OTA idld KePAAAIQ HETAPEPOVTAI OTNV KATACTAON AMOTEAEOUATWV OTIG
nePIOdOUC nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPDOC N TNV {NUIA ONWG To avTIoTAOUI{OPEVO
XPNHATOOIKOVOUIKO £€0000 1 XPNHATOOIKOVOUIKO £€000 avayvwpilovTal r) onwg o€ Hia NpoodoKWHEVN NWANON

N ayopd.

6.10. AnoBépara

Tnv nuUepopnvia Tou 100AOYIOUOU, Ta anoBEuaTa anoTIHWVTal oTn XaunAOTEPN TIUR HETAEU TOU KOOTOUC N
Tnv kabapn peucTonoinoiun afia. H kabapny peucTonomaoiun aia €ivar n ekTIJOPEVN TIMAR NwANONG OTNV
OUVNBEIC Nopeia Twv €pyaciov TnG ENIXEIPNONG Keiov onoliadnnoTe oxXeTIKA £€0d0a NwAnonc. To KOOTOC TwV
anoBepatwv dev nepIAapBavel XpnHaTooIKOVOUIKA £€00a.
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6.11. EYNopIKEG anaITROEIG

O1 anaItioeIc anod NeAATEC KATaxwpouvTal apxika oTnv euAoyn a&ia Touc Kal JETAYEVESTEPA AMOTIHWVTAI OTO
avanooBeoTo KOOTOC XPNOIMOMNOIWVTAG TNV WEBODO TOU MPayuaTtikoU €MITOKiou, Weiov TNV npoBAewn yia
peiwon TNG afiac Touc. ZTnV MEPINT®WON Nou n avanooBeoTn a&ia fj To KOOTOC €vOC XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIYO MOcO auTou,
OnAadn oTn napouca a&ia Twv JEANOVTIK®V POV TOU MEPIOUTIAKOU OTOIXEIOU, N onoia unoAoyileTal ye Baon
TO NpaypaTikd apxiko emTokio. H oxeTikn {nuia PeTapEPETAl aneuBeiag oTa anoTeAéopata xprnonc. Or {NUIES
anopeiwonc , dnAadr 0Tav UNApXel AvTIKEIPEVIKN EVOEIEN OTI N ETaipeia dev €ival og B€an va sionpa&el 0Aa Ta

nood nou o@silovTal pe Baon Touc oupBaTikoUc OpouC, avayvwpilovTal 0Ta anoTeAEoUATA.

6.12. Tapeiakd d1a0£cipa kal 1I003UvVapa TAHEIAK®OV 31a0eCipwV

Ta diaBéoipa kar iooduvapa dlabeaipwyv nepAauBavouv Ta WeTpnTd otnv Tpanela kai 0To TAMEI0 KABWC
eniong kai TIC BpaxunpoBbeopec enevOUOEIC UPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XpnuaTog Kai
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XPAHATOG €ival XpNHATOOIKOVOMIKA MEPIOUTIaka oToIxXEia

Mou anoTIJWVTAl aTnV €UAoyn a&ia JEow TNG KATAOTACNC ANOTEAEOUATWV.

6.13. Mn kukAoopiaka Neplouciakd oToixeia Ta§ivounuéva WG KPATOUHEVA NPOG NWANCN

Ta nepiouciaka oToixeia nou diaTnpouvTal NPog NWANON cupnepIAauBavouv Ta Aoind NePIOUCIakd oToIxEia
(oupnepiAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va NOuAnoel evrog

€VOG £TOUG ano TNV NUEPOMNVia Tagivounaong Toug wg “kpaTtoUpeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wé “KpaToUupeva npog NwAnon” anoTIJovTal OTn XapnAoTeEPN
a&ia peta&l TnG AoyIoTIKNG a&iag Toug apECWE NPIV TNV TagIvOUNor TOUG WG KPATOUKEVA Npog NwAnon, Kai
TNV €UAoyn Toug a&ia peiov To kOOTOG NWANONG. Ta NEpIoUTIaka oTolxeia nou Ta&ivopouvTal we “KpaTouleva
npo¢ nNwAnon” dev UNOKeIivTal o€ anooBeon. To kEPOOG N N ¢nuia nmou mpokUNTEl and TNV NwAnon Kai
ENAVEKTIUNON TwV “KPATOUMEVWV MPOC NWANON” MEPIOUCIAKWY OTOIXEIWV oupnepIAapBaveral ota “aAia
€000a” kal “aAAa £€oda”, avTioToIxa, OTNV KaTaoTaon anoTEAEOUATWY XPnong.

H Eraipeia kard v 31 Askeufoiou 2014 Oev EXel 1 KUKAOQPOPIAKd MEPIOUOIAKd oU va nAnpouv Tic

npodnoBeoeic kar va taéivounBouv oTolxEla we KPATOUEVA 1POC MWANOT.
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6.14. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayparonoinénkav yia Tnv £kdoon PETOXWV sPpavidovTal JETA TNV APAipeDn TOU OXETIKOU
(pOPOU €1I000NUATOC, O PEiWON Tou NPoiovToc TN €kdoonc. Ta £€oda Ta onoia oxeTilovral Ye TNV £kd0ON
HETOXWV YIa TNV danokTnon EniXeIproswv nePIAAPPAvVOVTAl OTO KOOTOC KTNOEWC TN EMIXEIPAOEWC MOU
anokTarai.

Katd tnv anoktnon 10iwv peToXwv, To KaTtaBAnBev Tipnua, CUPNEPINAUBAVOUEVWV KAl TWV OXETIKWV

danavwy, aneikovi(eTal HEIWTIKA TV IDiwV KEPaAdiwv.

6.15. ®dopoloyia £100dnpaTog & avaBaAAOHEVOC (POPOG

H enmBapuvon TnG nePIodoU PE (POPOUC €I00ONUATOC AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, dnAadr Toug QOPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC Nou oxeTilovTal PE Td
OIKOVOMIKA OPEAN Mou npokunTouv oTnv nepiodo ald €xouv NdN kataloyioTei [ Ba kataloyioToUv anod TIC
(POPOAOYIKEC APXEC OE OIAPOPETIKEC MEPIODOUC. O POPOC €100ONUATOC avayvwpileTal oTov Aoyapiaopuo Twv
anOTEAEOUATWV TNG NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU a@opd CGUVAANGYEC Mou KaTaxwpndnkav
aneuBeiag oTa idla kepahaia, oTnv onoia NEPINTWOoN KaTaxwpeital aneubeiac, kata avaloyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEG POPOI €1000MKaToG NepIAaPBavouy TG BpaxunpoBeoeG UNOXPEWTEIG I} KAl AanaITrhoEgIG Npog TIG
ONMOCIOVOUIKEG APXEG MOU OXETICOVTAI PE TOUG NANPWTEOUG POPOUG EMi TOU (POPOAOYNTEOU EICODAKATOC TNG

nePIODOU Kal ol TUXOV NPOCBETOI (POPOI EI00DAKUATOG NOU aPpopoUV NPonyoUHEVES XPrOEIC.

O1 TPEXOVTEG (POPOI ENIMETPWVTAl CUHPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEG KAl TOUG (POPOAOYIKOUG
VOHOUG nou e@apuolovtal oTIC OIaxeIpIOTIKEG NEPIODOUC e TIG onoieg oxetiCovral, Paocilopeva oTo
(POPOAOYNTED KEPDOC YIa TO £TOC. ‘ONeC o1 aAAayEC oTa BpaxunpoBeopa (PpopoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UMNOXPEWOEIG avayvwpilovTal oav HEPOG TWV POPOAOYIKWV €E0dwWV OTNV KATAOTAGN AMOTEAECUATWV

XProng.

O avaBaM\opevog popoc €l00dNUAToG NpoadiopileTal e TNV HEBODO TNG UNOXPEWONG NOU NPOKUNTEl anod TIG
NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNG a&iac kal TNG PopoAoyIKNC BAONC TwV OTOIXEIWV TOU EvEPYNTIKOU
Kal TWV UNoXpewoewv. AvaBalopevoc @opoc sigodnuaTtoc dev AoyileTal av npokUNTEl anod TNV apxIkn
avayvwpion oToIXEioU evepynTIkoU 1} NabnTikou o€ ouvaAhayn, €KTOC EMIXEIPNUATIKNG OUVEVWONG, N onoia
oTav &yive n ouvalayn dev eNnPEace oUTE TO AOYIGTIKO OUTE TO (POPOAOYIKO KEPDOC 1 {nuia.
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O1 avaPBal\OPeveC OPONOYIKEC aNAITACEIC KAl UMOXPEWOEIC anoTINWVTAl WE BAcn Touc (PopoAoyIKoUG

OUVTEAECTEC NOU AVAUEVETAI Va £pappooTolV oTnVv nepiodo Kata Tnv onoia Ba diakavovioTel N anaitnon n n
unoxpéwaon, AaupBavovTac unown Touc (POPOAOYIKOUC CUVTEAEOTEC (kal (pOPOAOYIKOUC VOUOUC) Mou €XOUV
TeBei o€ 10U 1 oUOIaoTIKA I0XUOUV PEXPI TNV NUEpopnvia Tou IooloyiopoU. Z€ nepinTwon aduvapiac oapoug
npoadlopiooU ToUu XPOVOU avaoTpoPnC TwV MNpoowpivey OlapopwVv €PApHOlETal 0  (POPOAOYIKOC

OUVTEAECTNG NOU I0XUEI KATA TNV ENOMPEVN TNG NHUEPOUNVIAC TOU ICOAOYIOHOU Xpron.

O1 avaBal\oOpevec POopoNOYIKEG anaiThoelC avayvwpilovTal Katad Tnv €KTacn oTtnv onoia 6a undapéel
HEMOVTIKO (POopoAoynTeD KEPDOC yia TNV XPNOILOMoinon Tng nNpoowpiviic diapopdc nou dnuIoupysl Tnv
avaBaA\opevn popoAoyIKn anaitnon.

O1 nepioodTePEG aAayeC oTIC  avaBalOPEVEC POPOAOYIKEG anaITACEIC 1} UNOXPEWCEIC avayvwpilovTal oav
€VA KOMMATI TwV (POPOAOYIKWV €E00WV OTNV KATACGTAGN ANOTEAECUATWY XPNonG. MOVOo auTeC O PETABOAEC
OTa OTOIXEId TOU EVEPYNTIKOU I TIG UMOXPEWOEIG NMouU €NNPeAlouv TIG NPoowpIveg dIapopeg avayvwpidovTal
kaTeuBeiav oTa idia ke@aAaia Tng ETaipeiag, onwg n enavekTiynon Tng a&iag Tng akivnTng nepiouaiag, xouv
WG anoTéAeopa Tnv OXETIKA aAlhayn oTic  avaBalAOpeveG (POPOAOYIKEG anaITAOEIG I UMNOXPEWCEIG Va

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiaopou Tng kabapnc BEonc.

6.16. NapoxEg 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeopes NApoxEG NPoG Toug epyalopevouc (ekTOC and NApOXEC
ANENG TNG €pyaciakng Oxeong) o€ Xpnpa kal o€ €idog avayvwpilovral wg £€odo OTav kabioTavral
OeDOUAEUPEVEG. TUXOV aveEOPANTO NOCO KATAXWPEITAl WG UMOXPEWON, EVW OF NEPINTWON MOU TO NOCo Mnou
non kataBAn6nke unepBaivel To NOOO Twv NAPOXWV, N €nixeipnon avayvwpilel To unepBAAovV nocd wg
oToIxXEIO TOU evepynTikoU TNG (NponAnpwBev £€000) POVO KATA TNV €KTACN nou n nponAnpwun 6a odnynosl

0€ HEIWON PEAOVTIKQV NANPWHWV 1) O€ ENICTPOPT).

Mapoyxég pera Tnv £€§0d0 anod Tnv unnpecia: O1 NapoxEG META TNV ANEN TNG anaoxoAnong nepiappavouv
OUVTAEEIC 1) GAeG napoxeg (aopaleieg wnG kal 1aTpIkn NepiBalyn) nou napexel n enixeipnon KETa Tnv Anén
TNG anaoxoAnong, ¢ avrtaAhaypa TnG unnpeoiac Twv epyalopévwv. ZUVEnwe nepIAauBavouv TOOO
npoypduuaTa KabopIoHEVWY EI0POPWV 000 Kal NMPOoypAPHaTa KABopIoPEVWV NApoXwV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPIOdO Nou agopd.

o TMpoypappa kaBopPICHEVMV EIGPOPDV

Me Baon To NpOypaupa KAaBopIOUEVWY EI0POPWY, N UMOXPEWON TNG €nIXEipnonG (VOMIKA 1 TEKWAPTR)

neplopideETal 0To NOCO MOU £XEI CUPPWVNDEI va ouvelopEpel aTov popea (n.X. TApEio) nou diaxeipileTal
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TIC EIOPOPEC KAl XOPNYEI TIC NMAPOXEC. ZUVENWC TO MOCO Twv Napoxwv nou Ba AaBel o epyaldopevog
npoodiopileTal and To nocd nou kataBalhel n enixeipnon (f kar o epyaldyevoc) kalr and TIC
KaTapANnBeioec enevOUOEIC TwV EIGPOPWY AUTMV.

H nAnpwTeéa €l0popd and Tnv enixeipnon oc &va Npoypaupa KabopIoPEVWV EI0POPWV, avayvwpileTal eite
WG Hia unoXpewan PETa Kal TNV apaipean TnG €10¢opac nou katapAnenke, €ite we Eva €€odo.

o TMpoypappa kaBoPICHEVMV NAPOXDV

H unoxpéwon nou KaTaxwpeital GTov I00AOYIOUO YIa Ta NPOYPAUHATA KABOPIOPEVWV NAPOXWV AMOTEAEI
TNV napouoa a&ia TNS unNoxXpEWaonG yia Tnv KaBopiouevn napoxn Meiov TV eUAoyn a&ia Twv OTOIXEIWV Tou
EVEPYNTIKOU TOU MpoypappaToc (eav undpyxouv) Kai TIC METABOAEC MOU MPOKUMTOUV AMno OnolodnnoTE
avahoyioTikO kEPOOG N {nuia Kal To KOoToC TNG npolnnpeoiac. H déopeuon TNG KaBOPIOKEVNC NAPOXNC
unoAoyileTal €TNOIWG KE TNV Xpnon TnG HEBOdou TnG NpoBeBANUEVNC MIOTWTIKNG Hovadog (projected unit
credit method). MNa TNV NPoeEdPANON XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBEGHWY OHOAOYWY TOU
EAAnvikoU Anpoaiou.

Ta avahoyioTika kEpdN kai ol {NUIEC €ival OTOIXEIa TNG UNOXPEWONG TNG NAPOXNC TNG EMIXEIPNONG, 000 Kal
Tou €€0doU TO onoio Ba avayvwpioTei 0Ta anoTeAéoaTa. AuTd nou NPOKUNTOUV ano TIG NPOCAPHOYES HE
Baon Ta 1oTopika dedopeva kal €ivar navw n KATw and To nepiBwpio Tou 10% TNG CWPEUPEVNG
UNoXPEWONG, KaTaxwpoUuvTal 0Ta AnoTEAECUATA HECA OTOV AVAPEVOUEVO HECO AOPAAIOTIKO XPOVO TwV
OUMHETEXOVTWV OTO Npdypaupa. To kOOTOG npolnnpeciac avayvwpileTal Aueca oTa anoTeAEoUaATa e
€€aipeon TNV NEPINTWON NOU Ol WETABOAEG TOU NPOYPAPHATOC EEAPTWVTAI AMNO TOV EVANOUEVOVTA XPOVO
unnpeoiag Twv epyalopévwv. TNV NEPINTWON auThn To KOOTOG npolnnpeciac KaTtaxwpeitar oTa

anoTeAéoparta e Tnv otabepn PeBodO Wéoa oTnV NePiodo wpipavongc.

MapoxEg TeppaTiopoU TG anaoxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapalovral
oTav ol epyalouevol anoxwpouv npiv Tnv nuepopnvia ouvtagiodotnoewc. H ETaipeia kaTaxwpei auTeg TIC
napoxeg otav deopeUeTal, €iTe OTAV TEPUATICEI TNV ANAcXOANCn unapxovTwv €pyalodevwV GUPQPWVA WE Eva
AENTONEPEC NPOYPAKMA yia To onoio dev undapyel MOavoTnTa anooupong, €iTe OTAV NPOOPEPEI AUTEC TIG
Nnapoxeg we kivnTpo yia ekouala (eBehouaia) anoxwpnon. ‘'OTav oI NapoxeS auTéG kabioTavTal NANPWTEECG O€
nEPIOOOUC Népa TwV dWAEKA PUNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba nNpénel va NposEopAouvTal e

Baon TIC anoddoEIC TwV UYWNARG NOIOTNTAC ETAIPIKWY OMOAOYWV 1 TWV KPATIKWY OHUOAOYWV.

3TNV NEPINTWON Hiac NpooPopdac nou YIivetal yia va evBappuvel TV €BeAouaia anoxwpenon, N anoTignon Twv
napoxwv AN&nc TnG Epyaciakng oxeonc npenel va BaacileTal oTov apiBuo Twv epyaloPEVWY MOU AVapEVeTal va

dexToUV TNV NPocPopd.
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3TNV NEPINTWON TEPUATIOWOU anacXoAnong nou undpxel aduvapia npoadiopiopol Twv epyalopévwy nou Ba
KAvouv Xpron auTwv TwV napoxwv, dev YIivETal AOyIOTIKOMNoinon aAAd yvwaoTonoinon autwv we evOEXOUEVN

UNoXpEWaN.

6.17. Eniopnynoeig

H ETaipeia avayvwpilel TIC KPATIKEC ENIXOPNYNOEIG Ol OMNOIEC IkavornoloUv adpoloTikd Ta €En¢ kpiTipia: a)
Yndpyxel Tekpaipduevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOE 1) NPOKEITAl VA CUUHOPPWOEI JE TOUC
OpOoUC TNC €MNIXopnynong kai B) meavoAoyeiTal 0TI To Nood TnE enixopriynong Ba sionpayBei. KataxwpouvTal
oTtnv eAoyn a€ia kar avayvwpilovTal Je TPOMNO ouCTNUATIKO 0Ta £00da, JE BACN TNV APXI TOU CUCXETIOHOU
TWV ENIXOPNYNOEWV KE Ta avTioToIXa KOOTN TA OMnoia Kal EniXopnyouv.

O1  eniopnynoeiC nMou agopouv OToIXEid Tou EevepynTikoU nepIdauBavovTal oTIG  PakponpOBeoeg
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnUaTika kal opBoAoyika oTa €00da Kata

TN d1apKela TNS WPEAIMNG (WAC TOU nayiou OTOoIXEIOU TOU evepynTIKOU.

6.18. MpoBAsyeiq

MpoBAéwelc avayvwpilovtal otav n ETaipeia €xel NnapoUOeC VOMIKEC N TEKMAIPOUEVEG UMOXPEWOEIC WG
anoTEAEOPa NApPeNBOVTWV YEYOVOTWV Kal €ival nmibavr n €kkabapior TOUC PECW €KPOWV MOPWV Kal n
EKTIUNON Tou akpiBoUg MOooU TNG UNOXPEWONG MMopei va npayuatonoinBei pe a&oniotia. O1 npoBAEYeIg
eniokonouvTal KaTd Tnv nuepopnvia oUvTaéng kabe iooAoyiopoU kal npooapuolovTal MPOKEIYEVOU va
avravakAoUv Tnv napouca a&ia Tng dandvng nou avauéveral va anarrnBei yia Tn OleuBeTnon TNng
unoxpewonG. O1 evOEXOUEVEG UMOXPEWOEIG Oev  avayvwpilovtal OTIC OIKOVOUIKEG KATAOTACEIC aAAa
YVWOTOMoIouvVTal, €kTOG av n niBavoTnTa €KPowv MOPwWV Ol OMOI0l EVOWUATWVOUV OIKOVOUIKA OPEAN eival
ehayioTn. O1 evdexOpEVEG analTRoeIG Oev avayvwpilovTal OTIG OIKOVOMIKEG KATAGTACEIG AAAG yVwaTonolouvTal

€POOOV N EI0PON) OIKOVOUIKWV OPEAWV €ival meavn.

6.19. Avayvwpion 000wV Kai 03wV

‘Egoda: Ta £€000a nepIAauBavouv Tnv gUAoyn a&ia eKTEAEOBEVTWV €pywv, NWANCEWV ayabwv kai napoxns
unnpeoinv, kabapa ano ®opo MpoaTIBEpevnc Afiac, ekNTWOEIC Kal EMNICTPOPEC. Ta dIETaIpIka £000a PEOA O€
‘Opido anaAsipovTtal nAnpwc. H avayvapion Twv €00dwV YiveTal wg €ERG:
- NMwARosig ayabwv: O nwAnosic ayabwv avayvwpilovral 6étav n ETaipeia napadidel Ta ayaba
OTOUC NeNATEC, Ta ayaba yivovral anodekTd and autoUg Kal n €ionpagn Tnc anaitnong €ivar euloya

eCaopaliopévn.
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- Mapoxn unnpeoi®v: Ta £é00da and napoxr unnpeoiwv AoyilovTal Tnv nepiodo nou napéxovTal ol
UNNpPEoiec, Je BAon 1o aTadio OAOKANPWONG TNG NAPEXOPEVNC UNNPECIAC O OXEON ME TO OUVOAO TWV
NAapeXOUEVWV UMNPECIQV.

- 'Ecoda andé TNV nwAnon kai esnavapiobwon Evowpatrwv AKIVATONOINCEWV: H OeTIkn
dlapopd WeTa&U TNnG evuloyn¢ afiac Tou avraAdypatoc kai TnG afiac Tou napaxwpnbevTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC £0000 EMNOPEVWV XPNOEWV Kal anooBEveTal avaAoya PE ToV
pubuo anooBeonc (Baon TNG WEEANUNG {wNAC 1 TOu XPOvou MioBwonc) Tou HICOwHEVOU NAEOV
NEPIOUCIAKOU OTOIXEIOU.

- 'Egoda ano Tokoug: Ta £€00da and Tokouc avayvwpilovTal BAcsl XPoVIKNG avaloyiac Kal Pe TNV
Xpron Tou npaypaTikoU eniTokiou. ‘OTav undapyel anoysinon Twv anaitnoswy, n AoyIoTIkA afia autwv
MEIWVETAI OTO AVAKTAOIUO Nood TOUG TO OMoio €ival N napouca a&ia Twv avapeVOPEVWY HEAOVTIKWY
TAPEIKWV POWV NPOEEOPAOUHEVWV E TO APXIKO NPAYMATIKO €NITOKIO. ZTNV GUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOYIOTIKAG) agiag.

- Mepiopara: Ta pepiouara, Aoyifovtal wg €0oda, 0Tav BepeNiwveTal To diKaiwpa gionpagng Touc.

‘EE0da: Ta €Eoda avayvwpilovtal oTta anoteAéopata o€ 0edouleupevn Paon. O NANPWHEG nou
NPAyuaTonolouvTal yia AEITOUPYIKEG HMIOBWOEIG HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€00A, KATA TO XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod TOkouc avayvwpilovtal oe dedoUAEUPEVN Baon.

6.20. MioOwozIg

O1 MIoBWOEIG EVOWEATWV aKIVNTOMNOINOEWY KaTda TIG onoieg peTaBiBalovral otnv ETaipeia oMol o1 kivduvol kal
Ta OQEAN MOU €XOUV OXEON HE TNV KUPIOTNTA EVOG OTOIXEIOU TOU €vepynTIKOU, aveEdpTnTa and Tnv TEAIKA
peETaBiBaon 1 Pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAOUV TIG XPNHATOOIKOVOUIKES HIOBWOEIG.
O1 HIOBWOEIG auTEC KeaAalonoloUvTal e TNV €vapén Tng Hiobwong oTn XaunAoTepn METAEU TNG UAoyng
a€iac Tou nayiou oToIXEioU N TNG Napoucag aiac Twv eAdxIoTwv pIobwudTwy. Kabe piobwpa enipepideTal
METAEU TNG UMOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €E00WV £TCI WOTE VA EMITUYXAVETAl &va OTABEPO
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIK UNoXpewan. O avTioTOIXEG UMOXPEWOEIC and HIobwuaTa,
KaBapég anod XpnUATOOIKOVOUIKA £€00d, aneikovi(ovTal OTIC UNOXPEWOEIC. TO JEPOC TOU XPNATOOIKOVOUIKOU
€€000U MOU aPopa ot XPNHATODOTIKEC HICOBWOEIC avayvwpileTal 0Ta anoTeAéopaTa Xpnong kata Tn didpkeia
NG MioBwong. Ta ndyia nou anokTRdnkav Pe XxpnuaTodoTIKr HioBwaon anooBévovTal oTn HIKpOTEPN NePiodo
HETAEU TNC wPEAIUNG (WG TwV Nnayiwv aToIxeiwv kal TNG diIdpKelag HioBwaong Touc.

SUMQWVIEC MIOBWOEWV ONoU 0 eKPIOOWTNG METABIBAlel To diKaiwpa XProng EVOC OTOIXEIOU TOU evEPYNTIKOU
yid Hia CUPQVNEEVN XPOVIKR NEPiodo, Xwpic waoToco va petaBiBalel kal Toug kivOUVoUG Kal Ta oQEAN TNG
1I010KTNOIag Tou nayiou oToIXEioU, TAEIVOUOUVTAl WC AEITOUPYIKEG MIOBWoeIC. O NANPWHEC Mou yivovTal yia
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AEITOUPYIKEC PIOBWOEIC (KaBapec and TUXOV KivnTpa Nou NpooPEépBnKkav anod Tov ekKPIoBwTN) avayvwpidovTal
0Ta anoTeAéopaTa xprong avaloyikd kata Tn didpkeia TnG Hiobwonc,.

O1 PIoBWOoEIC XpNUATODOTIKAG NWANONC KAl €Navauiodwong evowuaTwyv aKIVATOMOINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwd onoladnnoTe OeTikn d1IAaPopd UMEP TOU MPOIOVTOC TNG
NWANCNG TOU OTOIXEIOU aUTOU, O OXEON WE TN AoyioTikn afia Tou, dev avayvwpileTal ayeoa w¢ £00do anod
TOV NWANTA-MIOBWTH. AvTIOeTa, €dgavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTH-HICOWTH w¢ £0000
ENOPEVWV NMEPIOdWV Kal anooBeveral kab’ oAn Tn didpkeia TnG HioBwaonc.

H Eraipeia pexpr v 31 AskeuBpiov 2014 Oev exel OUVAWEl kauia xpnuarodoTiKn LioBwon evowuarwv

aKIVI)TOMOIOEWV.

6.21. AiIavOuN HEPICHATWV

H Oiavoun MEPIOPATWV OTOUC METOXOUC TNG MNTPIKAG avayvwpileTal w¢ UMOXPEWGCN OTIC OIKOVOMIKES
KATaoTaoesic TNG ETaipeiag Tnv nuepopnvia katd tnv onoia n diavoun gykpivetal anod Tnv Mevikn ZUVEAEUON

TWV HETOXWV.

6.22. Alakoneioeg EkpeTaAAeloeIg

Mia Odiakonegioa OpacTnEIOTNTA aANOTEAEI OUOTATIKO HEPOG MIAG OVTOTNTAG MOU €xel &iTe OlaTedei &iTe
kaTaTaxbei w¢ kaTeXOUeVN NPOG NWANON Kai avTiNnpoowneUel Eva EEXWPIOTO WEYAAO TUAKA EMIXEIPNHATIKWOV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKUETAAMEUCEWY, €ival HEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypapuaTog 0O1a6eong €vog HEYAAOU TUAMATOG OpacTnPIOTATWV R MIAG YEWYPAPIKAG NEPIOXNS
EKMETANEUCEWVY 1| €ival BuyaTpikn NOU anokTrOnKe anokAEIOTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTonolei oup@wva pe To AMXA 5 «Mn KukhogopouvTa [epioudiakd ZToixeia nou
KaTexovTal npog MNMwAnon kal Alakoneioeg ApaoTnpIoTNTEG» OAEG TIC anNapaiTNTEG NANPoPopieg nou opiovTal
ano To npoTuno.

H Etaipeia kard mnv 31 Askeupfpiov 2014 Ocv xer EKUETAAAEUOEIS rou va nAnpouv Tic npoUnoBeoeic kal va

TaéivounBouv w¢ Aiakoneioes EKUETalAevoeic

6.23. Zuvdedepiva Mépn

O1 ouvaAlhayeg kar Ta diairepikd unohoina PeTa&u ouvdedepevwv Pe TNV ETalpeia pepwv yvwaoTonolouvTal
oUppwva pe 1o AAM 24 «MvwoTonoinoelg ZuvOedepévwy Mepwv». OI ouval\ayec auTéEG agOpouV TIG
OUVAA\ayYeC METAEU TNG dIoikNONG, TWV KUPIWV HETOXWV Kal TWV BUYATPIKWV ETAIPEIWV EVOC OMIAOU HE TNV

uNTPIKA ETaipeia kal Tic Aoinég BuyaTpikég nou anapTiouv Tov ‘OpiIAo.
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7. Alaxeipion KIvOUvwv

MapAyovTeg XprHATOOIKOVOHIKOU KIVOUVOU

MOavov n ETaipsia va exkTIBETAl O OPICUEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUC Onw¢ KIVOUVOUC ayopdc
(METABOAEC 0 OUVAAAQYUATIKEC 100TIMIEC, EMITOKIO, TIHEC Ayopdc), MIOTWTIKO KivOuvo, KivOUVO TAMEIQKWV
powV Kal Kivduvo €UAoyng a&iag anod peTaBoAec emmokiwv. To yevikd npoypappa diaxeipiong KIvOUVWY Tng
Etaipeiag Oa npenel va eomialeTal oTn pn NPoBAEWIOTNTA TWV XPNHATOMICTWOTIKOV AYOPWV Kal EMIOIMKEI Va
€AAXIOTONOINCElI TNV EVOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnUATOOIKOVOUIKN anodoaon Tng ETaipeiac.

ZuvaAAaypaTikog Kivduvog
H Etaipeia 6ev npayuatonolei ePnopikeg ouvalhayeg oe diebveg eninedo Kal kaTa ouvenela dev ekTiBeTal o€
ouvaAaypaTiko kivouvo. AUTOG O KivOUVOG MPOKUNTEl KUPIWG ano HEANOVTIKEG EMMOPIKEG OUVAAAAYEG,

anartnoeIg Kal UNOXPEWOEIG O€ EEVO VOMIOUA.

MoTWTIKOG Kiviuvog

H ETaipeia dev €XEl GUYKEVTPWOEIG MIOTWTIKOU KIvOUvou. O1 NWANCEIG NpayuaTonoiouvTal npog Tov AATHE.

Kivduvog peuoToTnTag
H Etaipeia epapuolel diadikaoiec e okond Tnv eAaxioTonoinon Tou &v Adyw kivOUvVou We Tnv diaTrpnon

IKAVOMOINTIKWV NMOCWV HETPNTWV Kal GAAWV NEPIOUCIAKWY OTOIXEIWV HE UYNAR pEUCTOTNTA.

To kepdAaio kivnong Tng Etaipeiag kata Tnv 31/12/2014 Jdiapop@wVeTal apvnTikO Kal aveépyeTal o€ €
3.105.336,72. H Etaipeia oTa nAaiola evOEXOMEVNG aVAYKNG €ViOXUONG TNG PEUCTOTNTAC, MEPAV TOU
npoypaupaTog €E€0IKOVOUNONG KOOTOUC, €€eTalel Mia O€ipd NPOOOETWV EVEPYEIWMV MOU METAEU AMNwv
nepIAapBaver: AnoTeAEOUATIKN EKPETANEUON Kal dlakivnon kepalainv PeTal Twv eTaipi®v Tou Opilou kai
avaBewpnon UPIOTAPEVWV CUPPWVIOV PE ouvepydTtec. O Baoikog péToxog TnG ETaipeiag, IKTINOZ EAAAY
A.E. eyyudTal Tnv anpdokonTn AEIToupyia TngG enixeipnong.
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8. Znpeiwoeig oTig O1kovopikEG KaTaoTaoeig

8.1. EVOWUATEG aKIVTONOINOEIG

O1 evowpaTeg akivnTonoInoelg TnG ETaipeiag avaAuovTtal wg €ENC:

MeTagopika

Oikoneda HEoa & AKiv. Yno E"'"M. kai .
. . . Aoinog ZUvoAo
& Kripia HNX/ koG EKTEAEON EonAIopd
eEonAiopog HOG
’2‘8‘1"_,:""‘“ agia Tv 1 Iavouapiou 3.533.917 30.918.744 0 1.546 34.454.207
MikTn AoyioTikn a&ia 3.896.136 34.779.609 0 4.449 38.680.194
igiz‘q"””””a"” anoopeon kai anopeiwan -523.252  -5.577.951 0 -3.466  -6.104.668
’2‘8‘1"_,:""‘“ agia Tv 31 Askepppiou 3.372.885 29.201.658 0 984 32.575.526
MikTn AoyioTikn a&ia 3.909.581 34.779.609 0 4.449 38.693.639
égiz‘q"”psu“s"” anooBeon kar anopeiwon -684.677  -7.295.037 0 -4.028  -7.983.741
’2‘8‘1"‘;""‘“ agia Tv 31 Askepppiou 3.224.904 27.484.572 0 422 30.709.898
MeTagpopika "EmnAd Kai
Oikoneda Héoa & AKiv. Yno . ,
. . . Aoinog ZUvoAo
& Kripia HNnx/kog EKTEAEON £EonAIop®
€EoNAIOHOG HOG
AoyioTikn agia Tnv 1 Iavouapiou 2013  3.533.918 30.918.744 0 1.546 34.454.207
MpooBrKeg 0 0 0 0 0
MNwARCEIC - MelnoeIg 0 0 0 0 0
Anoopéaelg -161.033 -1.717.086 0 -562 -1.878.681
MNwAnoeIg - Meiwoeig anooBEcewv 0 0 0 0 0
MoyioTiki afia Tnv 31 AekepBpiou 2013 3.372.885 29.201.658 0 984 32.575.526
MpooBrkeg 13.445 0 0 0 13.445
MwAnoeIg - MelnoeIg 0 0 0 0 0
Anooéaelg -161.425 -1.717.086 0 -562 -1.879.073
MwANoeIC - MelwoeIg anooBEcewv 0 0 0 0 0
AoyioTiki agia Tnv 31 AskepBpiou 2014 3.224.905 27.484.572 0 422 30.709.898
8.2. Aula nepIoUCIaKa oToIxXEia
Aikaiopara Aoina ZYNOAO

MoyioTikn a&ia Tnv 1 Iavouapiou 36.785 487.785 524.570

2013
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MikTr AoyioTikr) agia 37.426 550.245 587.671
JUCOWPEUPEVN andoBeon Kal (1.699) (90.927) (92.626)
anopeiwon a&iag ' ' '
AoyioTikn aia Tnv 31 Askepppiou 35.727 459.318 495.045
2013 ' ) '
MikTr AoyioTikr) agia 37.426 550.245 587.671
JUCOWPEUPEVN andoBeon Kal (1.699) (118.798) (120.497)
anopeiwon a&iag ) ' '
MoyioTikn agia Tnv 31 Askepppiou 35.727 431.446 467.174
2014 ' " '
Aikaiopara Aoina ZYNOAO

MoyioTikn a&ia Tnv 1 Iavouapiou 36.785 487.785 524.570
2013 '
MpooOnkeg 141 141
NwAnosig - MeIwoeIg 0
AnooBéoeig (641) (29.025) (29.666)
NwANRosIg - MeIWOEIG anooPECEMV 0
MeTa@opeg 0
AoyioTikn aia Tnv 31 Askepppiou 35.727 459.318 495.045
2013 ' " '
MpooOnkeg 0 0 0
NwAnosig - Meiwoeig o 0 0
AnooBéosig 0 (27.871) (27.871)
NwAnoeIg - MEIMOEIG anooBECEWV 0 0 0
MeTa@opeg o 0 0
Iz\gwo-rmﬁ a&ia Tnv 31 Aekepppiou 35.727 431.446 467.174

14 . . .

8.3. ZUPHETOXEG 0 OUYaTPIKEG ETAIPEIAG
O1 GUHPETOXEG O€ BUuyaTPIKEG EMIXEIPNOEIC avallovTal NapakaTw:

Aéia KTijoewg: 31/12/2014 31/12/2013
AIOAIKH META ISQMA A.E. (SuppeToxri 100%) 300.000 -
AIOAIKH MAYPOAIOAPO A.E. (Suppetoxn 100%) 60.000 -
AIOAIKH AYKO®QAIA A.E. (SuppeToxn 100%) 60.000 -
AIOAIKH ZYNOPA A.E. (Zuppetoxn 100%) 60.000 60.000
ZUVOAO ZUHHETOXWV O€ BUYaTPIKEG 480.000 60.000

8.4. AvaBaAAopevol gpopol
O1 avaPBaMAOPeveC (POPOAOYIKEC ANAITACEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIG OXETIKEG NPOCWPIVES
(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

31/12/2014 31/12/2013

Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAo@opiaka ZToixeia
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AuAa Meplouaiaka SToixeia 52.454 0 65.305 0
Evowpara nayia 9.825 374.227 772 2.580
MakponpoBeoHEG YNOXPEDTEIG

MpoBAEWeEIG 7.147 0 6.806 0
ZuvolAo 69.426 374.227 72.884 2.580

O OUVTEAEOTNC (POPOU €100dNKATOC OTOV onoio unokerral n Etaipeia eivar yia o 2014 icoc pe 26%. O
avaBal\OPEVOG POPOC €XEl UNOAOYIOTEI e BACN TO OUVTEAEDTH (popoAoyiac nou 1oxU TNV kabe xpovid nou Ba
npayuaronoinBei n avayvwpion Tou £06dou | £E000u.

O oupyneIopos Twv avaBarlopevwy POpPOoAOYIKWV andaiThoEwV Kal UNOXPEWOEWY AdUBAVEl Xwpd OTav
undapxel, and NAeUpdac €Taipeiac, EPApUOCIUO VOUIKO JIKAiWHa yia KATI TETOIO Kal OTav ol avaBaAAOpevol
(POpOI EI000AKATOG agopolyv aTnv idla PpopoAoyIkn apxn.

8.5. AoInég HakponpOOETHEG ANAITNOEIG
O1 Aoinég JakponpoBeopec anartoelg TnG ETaipeiag avaAUovTal 6Tov napakaTtw nivaka:

31/12/2014 31/12/2013

éo"”?"sq 13.977 13.977
YYUF]OEIQ
8.6. AnoBspara

31/12/2014 31/12/2013
Aoind 909 909
ZUvoAo 909 909

Meiov: lpoBAsweic yia dypnora,
KaBUOTEPNUEVA KAl KATEOTPALEVA

anoBsuara:

Aoind 0 0
0 0

ZuvoAikn kaBapn peucTonoinoipn adia 9209 909

8.7. NeAaTeg ka1 AoINEG EPNOPIKES ANAITAOEIG

31/12/2014 31/12/2013

MeAATEC 1.077.309 1.261.668
ZUvolAo 1.077.309 1.261.668
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8.8. AoInég anaITnoEIG

O1 hoinéc anartioeig Tng ETaipeiag avahovTal wg €&nc:

31/12/2014 31/12/2013
XpewaTeg Alagopol 0 0
Evoikio éktaong aioAikoU napkou 255.131 270.057
Anartioeic And EAANVIKO Anpooio 21.909 31.941
NoInég AnaITioeIg 18.444 18.181
Zuvolo - KaBapég anaiTRoeIg 295.483 320.179
O1 elAoyec a&iec Twv anaIThoswy ivai ol
napakaTw:

31/12/2014 31/12/2013
XpewaoTeg Alagpopol 0 0
Evoikio éktaong aloAikoU napkou 255.131 270.057
Anartioeig Anod EAANVIKO Anpoaoio 21.909 31.941
NoInéC AnaITHoEIG 18.444 18.181
Zuvolo 295.483 320.179

8.9. Tapelaka d1a0£cipa kai Ic0duvapa
31/12/2014 31/12/2013

AlaBéoipa oTo Tayeio 0 0
BpGXU!‘IpOBEOpEQ Tpaneqikeg 1.016 46.954
KaTabeoelg
ZuvolAo 1.016 46.954

8.10. 'Id1a kepaAaia

To peTOXIKO KEPAAAIO TNG £Talpeiac avépxeTal Tnv 31/12/2014 o1o nood Twv eupw 18.420.000, oAoOXEPWIC
kaTaBeBAnuevo kar diaipeital o€ 307.000 KOIVEG OVOMAOTIKEG UETOXEG, OvoUaoTIknG agiag 60,00 n kabe pia.
Katd 1 xpnon 2014 n Etaipeia npoéPn oc av&non Tou MPETOXIKOU TNG KepaAaiou ouvoAikoU Uwoug €
1.200.000, pe Tnv £kdoon 20.000 véwv METOXWV OVOMAOTIKNG a&iac eupw 60,00 n kABe pia, n onoia
KaAU@Onke € oAokArpou anod Tn UnTpikn etaipeia, IKTINOZ EAAAZ A.E.

A=IA
ApI1OpOG ASia ekaoTng  MeTOXIKO Ynep 10 5
. . . . uvolo

HETOXWV HETOXNG KEPaAaio aptio
YnoAoina 1/1/2013 275.000 60,00 16.500.000 0 16.500.000
'Ekdoan NEwv MeToxwV 12.000 60 720.000 0 720.000
YnoAoina
31/12/2013 287.000 60,00 17.220.000 0 17.220.000
'Ekdoan NEwv MeToxwV 20.000 60 1.200.000 0 1.200.000
YnoAoina
31/12/2014 307.000 60,00 18.420.000 0 18.420.000
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TakTIKO Aoina

anoOspaTiko anoBepaTika ZUvolo
YnoAoino oTi¢ 1 Iavouapiou 20013
MSTqBoAsq KaTa Tnv dIapKela Tng ) (24.468) (24.468)
nepiodou
YnoAoino oTig 31 AskepBpiou
2013 0 (24.468) (24.468)
MquBo)\sq kaTa Tnv dIapKela TG ) (9.259) (9.259)
nepiodou
YnoAoino o1i¢ 31 AskeppBpiou
2014 0 (33.727) (33.727)

8.11. AavelakEG UNOXPERTEIG

O1 pakponpoBeaPES Kal ol BpaxunpOBETHEC DAVEIQKEG UNOXPEWOEIC YIa TNV €TAIpEia avaAUovTal w¢ €ENG:

31/12/2014 31/12/2013
MaxkponpoOeoHOG SaveioHOG
Tpanelikdc davelopog 6.246.000 7.634.000
ZUvoAo pakponpoOecuwv daveinv 6.246.000 7.634.000
MakponpoOeoHEG YNOXPEWMOEIG
nAnpwTEEG oTnVv ENdpevn Xpnon 1.388.000 1.388.000
Bpayxunpo0eopa daveia
Tpanelikdc davelopog 1.006.965 935.170
ZUvoAo BpaxunpoBsopwv daveinv 1.006.965 935.170
ZUvolo daveinv 8.640.965 9.957.170
To pEoo eniTokio davelopou gival 5,5% .
8.12. KpaTikég Emixopnynoeiq
O1 enixopnynoeic Tng ETaipsiac avaAuovTtal we €ENC:
31/12/2014 31/12/2013
O1 eniYopnynoEIG apopouv:
TEXVIKEC EYKATAOTACEIG 998.088 1.057.416
MnxavoAoyiko €EonAIGHO 8.095.956 8.579.556
9.094.044 9.636.972
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9.094.044 9.636.972
Meiov: Anopsinon emdoTnong 3299/2004
Mecziov: A'va)\oyouosq anooBEoeiC (542.928) (542.928)
EMIXOPNYNOEWV
ZuvolAo 8.551.116 9.094.044

8.13. MpoBAtysig

O1 npoBAEweIc nou agopouv Tnv ETaipia avayvwpilovral £p’ 000V UNApXouv NapoUCeC VOUIKEC I TEKHAPTEC

UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWYV, £P’ OGOV UNApxel NIBavoTnTa €kkabApPIoNG TOUC HEOW

EKPOWV NOPWV, Kal €p’ 00OV N UMOXPEWON TOU NOCOU HMopei va unoAoyioTei a&ioniora. EvOexopeveg

anarmmoeig dev avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAG yvwaoTornoloUvTal €(pOoov  Undapxel

MoavoTnTa €1I0poNG OIKOVOUIKWY OPEADV.

YnoAoina kata Tnv 1n Iavouapiou 2013
TTpO0BETEG MPOPAEWEIS NEPIOdOU:

DOPOG AVEAEYKTWV XPrOEWV

Aandaveg anokataoTaong aloAIkoUu napKou

YnoAoina kara Tnv 31n Askepppiou 2013
TTpO0BETEG MPOPAEWEIS NEPIOdOU:

DOPOC AVEAEYKTWV XPrOEWV

Aandaveg anokaTaoTaonc aloAikoU napkou

YnoAoina kata Tnv 31n Askepppiou 2014

YnoAoina kata tnv 1n Iavouapiou 2013
Xpnowonoin@eioss BoaxunpoBeoies npoBAEWEIC NEPIOdOU.
'E€0da

TOKoI

NOINEG

[MpdoBeTeg BoaxunpoBsolec npoBAEWeIS nepIodou:

'E€0da

Tokol

Aoingg

YnoAoina kard Tnv 31n Askepppiou 2013

XpnoonoinBeioes BoayunpoBeoues npoPAEWers nepiodou:
'E€0da

Tokol

Aoingg

[MpooBeTeg BpaxunpoBeouss npoPAEWers nepiodou:

'E€0da

Tokol

NOINEG

YnoAoina kata Tnv 31n Aekeuppiouv 2014

MpoBAtysig

24.931

1.247

26.178

1.309

27.487

Bpaxunpo0eopeg
npoBAEéWeIg

129.561

(129.561)

111.573
0

111.573

(111.573)

95.105

95.105
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8.14. NMpopnOcuUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT®V Kal TWV AOINWV ouvVap®V UNOXPEWoEwY TNG ETaipeiac éxer wg

gng:

31/12/2014 31/12/2013

MpounBeuTéc 261.266 300.123
Enimayeg 110.072 542.481
MNMANpwTEESG

Sivoho 371.338 842.603

8.15. TPEXOUOTEG POPOAOYIKEG UNOXPEWNTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapoucialeTal oTov NapakaTw nivaka:

31/12/2014 31/12/2013
Ynoxpewaeic ano ®dpouc —
TEAN 4.699 2.647
ZUvoAo 4.699 2.647

8.16. Aoinég BpaxunpOOECHEG UNOXPEWTEIG

O1 Aoinéc BpaxunpoBeopec unoxpewaoelc TnG ETaipeiac avaluovTal we €ERC:

31/12/2014 31/12/2013

Ao(paNioTIKOI opyaviouoi 3.125 3.043
YNOXPEWOEIC £vavTl TNG UNTPIKNG 1.599.749 1.190.082
NOINEC UNOXPEWOEIG 11.074 10.280
ZUvoAo 1.613.948 1.203.405

8.17. NwAnoeiq

31/12/2014 31/12/2013

MwARoEIg
YNnpeoinv 1.627.764 2.066.640
ZUvolAo 1.627.764 2.066.640

8.18. ‘EE0da ava kartnyopia
To k60oTOG NWANBEVTWY TNG ETaipeiac avalleTal wg €&nc:

1/1- 1/1-
31/12/2014 31/12/2013
ApoiBég MpoownikoU 71.339 66.806
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ApoIBEG TpiTwv 10.200 9.350
Mapoxéc TpiTwv 442.379,41 591.267
dopor TéAn 42.738 61.999
AnooBéaeig 1.878.511 1.878.119
KooToc nwAnBevTwy 2.445.167 2.607.541

Ta £€oda dioiknong Tne ETaipeiac avaluovTal we Enc:

1/1- 1/1-
31/12/2014 31/12/2013
ApoiBec TpiTwv 6.900 8.000
Mapoxég TpiTwv 6.752 6.425
dopor TéAN 43.836 208.062
l'evika 'E€0da 15.807 18.273
AnooBEoeig 28.433 30.228
ZUvoAo 101.729 270.988
8.19. Aoinda €00da/£E0da eKHETAAAEUONG
Ta Aoind €0o0da ekPETAAEUONG EXOUV WG EENG:
1/1- 1/1-
‘Ecoda 31/12/2014 31/12/2013
'Ecoda and avahoyoUdeg aTnv Xprnon
anooBECEWY EMIXOPNYNOEWV 563.594 542.928
Aoina 0 194
ZUvolo 563.594 543.122
Ta Aoina €€00a eKPETANEUGNG EXOUV WG EENG:
1/1- 1/1-
‘E€0da 31/12/2014 31/12/2013
dopoloyika MNpooTipa &
Mpooau&noeic 936 11.391
206.664
Aoina 77.000
Z0volo 207.600 88.391
8.20. Xpnpatooikovopika £€00da/£€0da
1/1- 1/1-
31/12/2014 31/12/2013
‘EC0da TOKWV ano:
- KaTabeoeig Tpanelwv 1.260 1.728
ZUvolAo 1.260 1.728
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'EE08a TOKWV ano:
Tpane(ka daveia &

, 421.088 508.595
unEPAvaAnYeIg
I'Ipounea'lsq EyyunTikov 0 730
EnmoToAwv
XpnuaTtooikovouikd KooTog
AnokaTtdaTaoncg AloAikou 0 1.247
Mapkou
- Noind Tpanedika 'E€oda 52 83
ZUvoAo 421.140 510.654

8.21. ®OpoG EI003NHATOG
O pOpoc €100dAPATOC TNE XPNOEWE avaAUeTal w¢ €ENC:

31/12/2014 31/12/2013

DOPOG XpProng 0 0
AvaBaMopevoc popoc 'EE0do/('Ecodo) 378.358 82.721
/\O'II'IOi HN EVOWUATWHEVOI OTO AEITOUPYIKO KOOTOG 0 770
@opol

Zuvolo 378.358 83.491

8.22. EV3EXOHEVEG ANAITHOEIG - UNOXPEWNTEIG

Aev unapyouv €nidikeg f und diaiTnaoia dlIaPopeS dIKAoTIKWV 1 dIAITNTIKWV 0pYAvWY MoU va £XOUV ENINTWON
OTNV OIKOVOMIKN kaTtaoTaon i Aeiroupyia Tng ETaipeiac.

AVEAeYKTN POPOAOYIKA Xpron TNG eTalpeiag ival To 2010. H ETaipeia dev €xel oxnuatioel npoBAsywn yia Tnv
aveAeykTn Xpron OI0TI Ta anoTEAEONATA XPNOEWG NPO POPWV TNG ETAIPEIAG yia auTn Tn Xpnon nrav ¢nuia.
Me ageTnpia Tn Xpnon 2011 kar cup@wva e Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, o1 €Talpeiec Tou
Opilou Twv onoiwv o Oikovouikeg KaTaoTdaoelg eAeyxovTal unoxpewTika and NOpIpo EAEYKTN 1 €AEYKTIKO
ypageio ouppwva e TIG d1aTagelg Tou N. 2190/1920, unokeivtal kal o€ Qopoloyiko EAeyxo and NOpipo
EAeykTn 1 €AeyKTIKO ypageio kal Aappavouv etnoia 'EkBean ®opoAoyikng ZuppopPwaonG. MNa va Bswpnbei n
XPron NEPaiwpEVn, NPENEl va 1I0xUoouv Ta opilOeva oTnv nap. 1a Tou apBpou 6 Tng MOA 1159/2011.

MNa mig xpnoeig 2012 kar 2013 yia Tnv eraipeia IA.E.H. €xel oAokANpwOEei PopoAoyikog eAeyxog Bacn Tng
nap.5 Tou apBpou 82 Tou v.2238/94.

MNa tn xpnon 2014, o @opoAoyIkOG €AeyxoG Olevepyeital NOn anod TOUC VOMIMOUG EAEYKTEG WE Baon TIC
dlata&eic Tou apBpou 65A nap. 1 Tou N. 2174/2013 yia Tnv eTaipeia IA.E.H. kai dev avapéveTal va enipepel
onuavTikn 8lapoponoinon OTIC (POPOAOYIKEG UMOXPEWOEIC MOU €XOUV EVOWMATWOEI OTIC OIKOVOMIKEC
KataoTtdoeig. Av pEXPI TNV OAOKANPWGN ToU (POPOAOYIKOU €AEYXOU NPOKUWOUV MPOCHETEC (POPOAOYIKEC
UMOXPEWOEIC EKTIMOUKE OTI auTeG Oev Ba €xouv ouoiwdn €nidpacn OTIC OIKOVOMIKEG KATAOTACEIC TNG XPNong
2014.

OIKOVOMIKEG KATAaoTACEIG yia Tnv Xpron ano 1" Iavouapiou €w¢ 31 AskeyBpiou 2014 55



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

8.23. ZuvaAAayEG HE OUVOEDEHEVA HEPN
Mood ayopwv Kal NWANOCEWV KABWC Kal anaitioEwV Kal UMOXPEWOEWV TNG €TAIpEiac and kai npoc Ta

ouVOEDEPEVA PEPN ONWC auTa opidovtal ano To AAM 24 yia Tnv nepiodo 1/1-31/12/2014 :

31/12/2014 31/12/2013
NwAnoeig EUNOPEUNATOV / UNNPECIEG
OuyaTpIKEC - -
Zuvoha - -
Ayopég EUnopeupaTmyv / YNnpeoiov
OuyaTpIkEC - -
Zuvoha - -
31/12/2014 31/12/2013
AnNaITROEIG
AloAIkr Méya Towpa (Zuvdedepévn) 2.600 2.600
Zuvoha 2.600 2.600
YNoxXpeWOEIG
IkTivog EANGC 1.599.749 1.190.082
OuyaTpIKEC 59.580 59.580
ZUvoAa 1.659.329 1.249.662

O1 napandvw ouvaAayeg kal unohoina €xouv anaAsipBei and Ta evonoinueva OIKOVOUIKA OTOIXEId Tou
Ouilou IKTINOZ EANAZ AE.

H ETaipeia dev npayupatonoinoe kapia napoxn npog Tnv Aioiknon Tng Etaipeiac yia Tnv nepiodo 01/01/2012
w¢ 31/12/2014.
8.24. Ap1OpOG anacX0oAOUHEVOU NPOCWNIKOU

31/12/2014 31/12/2013

HuepopiaBiol R
MicBwToi 3 3
ZUvoAo 3 3
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8.25. F'eyovoTa PETG TV NHEPOHNVIA TOU ICOAOYICHOU
Mépa Tov NON avapepBEVTWV YeEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOMIKOV KATAOTACEWV
YEYOVOTd, Ta onoia va agopouv Tnv ETtaipeia, ota onoia emBailAeTal avagopd and Ta Aigbvr) MpoTuna

XpNUATooIkovouIKAG MAnpopdpnong .

O Npoedpog Tou A.Z. H AvTinpdedpog O OIkovopIKOG A/VTNG
& Aleubuvwv ZUpBouAog
Xaidag Euayyehog IouAia Xaida Katoikakng MepioTepng
A.A.T. AE 079957 AA.T. = 371470 A.A.T. X 630853
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9. Zroixeia kai MAnpoopieg xpnoewg 1/1 - 31/12/2014
IA.E.H. AE.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
AP.M.A.E. 53664/51/B/03/01
MATTAIOY 7 - 66100 APAMA
ITOIXEIA KAI MAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2014 EQX 31 AEKEMBPIOY 2014
(Anuoagisupéva Baosi Tou K.v. 2190/20, Gpbpo 135 yia /] mou G emoiég HIKES o ’ éveg kai pn, kara AAN)

Ta TapakaTw oTolxeia Kal TANpo@opieg, TToU TPOKUTITOUV aTTd TIG OIKOVOUIKEG KOTAOTACEIG, OTOXEUOUV OF Hial VEVIKA EVNUEPWON YA TNV OIKOVOIK Katdotaon kai Ta amoteAéopara g IA.E.H. AE..
ZUVIOTOUNE ETIOPEVWG OTOV avayvwaoTn, TPV TIPoREi o€ oTroIadATIOTE €idoug eTEVOUTIKN £TTIAOYRA 1) GAAN ouvaAlhayr pe TNV ETaipeia, va avatpégel omy dieuBuvon diadiktuou Tmg ETaipeiag, 6Tou avaptivTal
01 OIKOVOUIKEG KOTAOTAOEIG KaBUG Kal N éKBEan eAEyXOU TOU OPKWTOU EAEYKTH AOYIOTH.

Apuodia Yrmpeoia: Nopapxia Apépag Z0vBeon AloiknTikoU ZupBouliou Etaipeiag:

AiebBuvon diadikTiou: www.idei.gr Eudyyelog Xaiddg - Mpoedpog- AleubBivwv Z0pBouAog
louhia Xaidd - Avtirp6edpog

. . . . AvaoTtacia Xaida - Méhog

Nopipog EAeykmig: MavoAng MixaAiog (A.M.ZOEA 25131) AuSia Xaisa - MEhog

EAeykTik Etaipeia: Grant Thornton A.E. (A.M. ZOEA 127)

TUTIOG €kBEONG EAEYXOU EAEKTWY @ ZUPQWVN VN - Oépa Epgaong

Huepopnvia éykpiong amé 1o AloIKnTIKO ZUPBOUAIO Tw ETACIWV OIKOVOUIKWY KataoTtdoewv: 19 MapTiou 2015

ZTOIXEIA KATAZTAZHEZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Eppeon péBodog)

(Trood ekppacpéva ot €) (Trood ekppacpéva ot €)

ENEPrHTIKO 31/12/2014 31/12/2013 _ | AsiToupyikég 5pacTnpidTnTEg 1/1-31/12/2014 1/1-31/12/2013
1310XPNOIMOTIOIOUHEVA EVOWHATA TIAYIA OTOIXEIT 30.709.898 32.575.526 | Képdn Tipo pOpwv (OUVEXIZOUEVEG DPACTNPIOTNTEG) (983.017) (866.085)
AuAa TrepIoUTIaKkd aTolxeia 467.174 495.045 | l1Aéov / peiov mpooapuoyég yia: 0
AormTé un kukAogopoUvTa TIEEPIOUTIAKA OTOIXEIC 563.402 146.860 | AmooBéoeig 1.906.944 1.908.346
AmoBépara 909 909 | MpoBAEweig 1.309 1.247
ATIQITAGEIG aTTO TIEAGTEG 1.077.309 1.261.668 | ZuvaAhaypaTiKEG diapopég 0 0
A\oITTIél KUKAOQOPOUVTA TIEPIOUTTITKG OTOIXEICH 296.499 367.133 | AmoteAéopara (€00da, £§0da, KEPSN Kal {NUIEG) ETIEVOUTIKAG dpacTnpidmTag (544.188) (544.656)
ZYNOAO ENEPIHTIKOY 33.115.192 34.847.141 | XpewaoTikoi ToKo! Kal guvaer) £goda 419.831 509.407

lMAéov/ peiov mpooapuoyés yia peraBoAés Aoyaplaouwv KepaAaiou

IAIA KEQAAAIA KAI YIIOXPEQZEIZX . . P . N 0 0)
kivnang i mou oxeriovral pe Tig AsiToupyikés SpaarnpioTnreg:
Metoxik6 Kepdhaio 18.420.000 17.220.000 | Meiwon / (abgnon) amoBepdarwy 0 0
Aoitd oToixeia KaBaprg ©éong (4.983.692) (3.613.058) | Meiwon / (abgnon) amamoewv 209.054 12.852
ZOvolo I5iwv KepaAdiwv petoxwv Etaipeiag (a) 13.436.308 13.606.942 | (Meiwon) / abgnon utroxpewoewv (TTANV TpaTTewv) 721.330 1.123.497
Akaiuara Meloyneiag (B) - - | Meiov: 0 0
ZOvolo I5iwv KegaAdiwv (y)=(a)+(B) 13.436.308 13.606.942 | XpewaoTikoi TOKOI Kal cuvagn £§05a kataBeBAnpéva (436.300) (527.395)
MaKkpoTIpOBeOUEG DAVEIOKEG U DOEIG 6.246.000 7.634.000 | KaraBeBAnpévol popol 0 (770) |
MpoBAEYEIG/AOITTEG HOKPOTTIPOBETHEG UTIOXPEWTEIG 8.952.830 9.122.801 | ZuvoAo e10powv / (ekpowv) amé A IPYIKES 5P npIdTNTES (a) 1.294.964 1.616.444
BpayxuTpoBeTEG BAVEIOKEG UTIOXPEWTEIG 2.394.965 2.323.170 | Emevdurikég 5paotnpidtnTeg |
Aomtég BpaxuTrpOBETHEG UTIOXPEWTEIG 2.085.089 2.160.228 | ATTOKTNON BUYATPIKGV, CUYYEVLV, KOIVOTTIPAEILV Kal AOITTWV ETTEVOUCEWY 0 (60.000)
ZOvolo utroxpewoswy (8) 19.678.883 21.240.199 | Ayopd evowpaTtwy Kai GUAwV Trayiwv TIEPIOUTIOKWV OTOIXEIWY (13.445) (141)
ZYNOAO IAIQN KEGANAIQN KAI YIIOXPEQEEQN (y)+(5) 33115192 34.847.141 | Eiomipdeic ammé TwAHOEIS EVOWUATWY KAl QUAWY TIEPIOUGTAKV GTOIXEIWY 0 0
Tokol eloTIpayBévieg 1.260 1.728
Z0voAo g10powv / (ekpowv) amé emevduTIKéS SpaaTnpIoTnNTES (B) (12.185) (58.413)
Xpnparodotikég 5paoTNPIOTNTEG |
Elompageig amé atgnon petoxikoU kepahaiou 0 0
ITOIXEIA KATALZTAZHZ ZYNOAIKQN EZOAQN "E€oda yia algnon peToxikoU KepaAaiou (12.512) (33.065)
(TTood exppacpéva ot €) EloTipdgeig amo emyopnynoeig eTevaUoEwy 0 0
EioTpégeig amo ekdobévia / avaAngbévia Saveia 0 0
11-3112114 | 14-3112/13 | EfopAqoeic Saveiow (1.316.205) (1.478.690)
KUkAog epyacitov 1.627.764 2.066.640 | ESopANOEIG UTIOXPEWOEWY OTTO XPNUATOBOTIKEG HICBWOEIG (XPEOAUTIA) 0 0
Mepiopara TAnpwBévia 0 |
M kTé képdn/(JnuiES) (817.403) (540.901) | ZuvoAo eiopowyv / (skpowv) amé xpnuarod £ 6 (v) (1.328.717) (1.511.755) |
Képdn/(Znuieg) TTPO pOpwv, XPNHATOSOTIKGV KAl ETIEVOUTIKWY Kabapij auénon / (ueic ) oTa ‘o £ Kar vap
amoteAeopcTwy (663.137) (B57.159) | 1 ei660u (a) + (B) + (v) (45.938) 46.276
Képdn/({nuieg) Tipo gopwv (983.017) (866.085) | Tapeiakd diabéaipa kar I0odUvapa Evapgng xprnong 46.954 679
Tapeiakd di00éoipa kal Icod0vapa ARgng xpong ZovoAo 1.016 46.954
Képdn/(Inuicg) peté amrd @époug (A) (1.361.375) (949.576) |
IB1oKkTTEG MNTPIKMG (1.361.375) (949.576) | ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN
Akaipara Melowngiag - - | (Trocd ekppacpéva ot €)
Noiré ZuvoAikd ‘EcoSa Metd amé ®époug (B) - -
ZUYKEVTPWTIKA ZUVOAIKG Ecoda petd amé dépoug (A)+(B) (1.361.375) (949.576) 31/12/2014 31/12/2013
- IBlokTATES MNTPIKAC (1.361.375) (049.576) | Z0voho IBiwv Kegahdiwy évaping xpoewg (1/1/2014 kar 1/1/2013 13.606.942 13.860.986
avTioToIxa)
- Aiaiwpara Meoynegiag - - | Képdn/(gnpieg) Tng TEPIGBOU PETA ATIO YOPOUG (1.361.375) (974.044)
Képdn/(Cnpieg) peTa amd pdpoug avd petoxn - Baoika ( o€ € ) 12.245.567 12.886.942
KEpBn/(Cnuies) TIPo SpuY, XPRCTOSOTIKGN, ETEVBUTIKGY 800.879 1.008.260 | Efoda avinong etoxkod kegahaiou (9.259) g
ATTOTEAEOHATWY KOl GUVOAIKWY aTTOORETEWV
Augnon MetoxikoU Kepahaiou : 1.200.000 720.000 |
Z0volo ISiwv KegaAdiwv xpAong (31/12/2014 kai 31/12/2013 avrioToixa) 13.436.308 13.606.942]

MNpéobera oToixeia & MAnpogopieg (Mood ekppacpéva ot €) :

1) H eraipeia eivai Buyatpiki g IKTINOX EAAAL AE eionypévng ato XA (ue oooaTé 100 % ). 2) Aev uTidpxouv eTTidIKEG A UTIO diaiTnoia SIaPopEG TNG ETAIPEING TTOU EVBEXETAI VA EXOUV ONUAVTIKA
emimTwon omv Okovop ki Kardotaon i Aemoupyia g etaipeiag. 3) H etaipia amaoxdAnoe 3 aropa Tpoowttiké o xprion 2014 kai 3 dropa ot xpron 2013 (Znueiwon 9.24 Twv ETioiwv OIKovop KWy
karaoTaoewv). 4)H eTaipeia dev €xel eheyxBei poporoyika yia T xpron 2010. (Aetrmopépeleg otV €kBean Tou AloiknTiKoU ZupBouAiou TG ETOIG OIKOVOUIKAG €kBeong 1/1- 31/12/2014)

5) O1 AoyIOTIKEG OpXEG BATEI TwV OTIOIWV CUVTAXBNKAV Ol OIKOVOUIKEG KATAOTACEIG, €IVl OUVETIEIS PE QUTEG TTOU XPNOIWOTIOMBNKAV yia TN oUVTagN Twv ETACIWY OIKOVOUIKGWV KATaoTAoEwvV Tng Xprong 2013.
6) T Afgn TG Tpéxoucag TEPIGDOU Bev KATEXOVTAI HETOXEG TG UNTPIKAG eTaipeiag IKTINOZ EAAAT A.E .7) To ©épa Epgaong Tou avagépetal oy ékBeon Tou OpkwroUu EAeykTA AoyioT) agopd oTnoTo
yeyovég 611 1o oUvoAo TG agiag Twv BpaxuTipdBecuwy uToxpewoewv TG Etaipeiag umepBaivel TN ouvoAikh afia Twv KUKAOQOPOUVTWY TIEPIOUCIAKWY TNG OTOIXEiwv KaTd T0 006 Twv € 3.105 XIA. (BA.
avahuTika onpeiwon 7 Twv Okovouikwy Karaotaoswv 8) O1 maong guosws ouvaldayég (Egoda kal £§08a) TwPEUTIKG amd v évapén TG OIKOVOUIKAG XPAGNG Kal Ta UTIOAOITIA TWV ATTIAITACEWY Kal
uTioxpewoewv g Etaipeiag kai Tou Opidou kard tn Aén TG Tpéxoucag TepIdBoU, TIoU EXOUV TIPOKUWE! amd OUVAAAQYEG TOUG e Ta oUVBESEEVA péPN, OTIWG autd opifovial ato A.A.M. 24 éxouv wg egig:

ETAIPEIA
a) ‘Ecoda 0
B) Etoda 0
y) Amrarmoeig 2.600
3) YToXpEWOEIg 1.659.329
€) ZuvalAayég kal apoiBEG SIEUBUVTIKWY OTEAEXWV Kal PEAWY dloiknang 0
oT) ATtamoeig ammd  SieuBuvTIKa oTeAEXN Kal péAn TG Sioiknong 0
Q) YTTOXpEWOEIG TIPOG Tat SIEUBUVTIKG OTEAEXN Kal PEAN TG Sioiknong 0

METAMOP®QZH, 19 MAPTIOY 2015

O MPOEAPOS TOY A.5. & AIEYOYNON H ANTINPOEAPOS TOY A.X. O OIKONOMIKOZ AIEYOYNTHZ

i KATZIKAKHZ NEPIZTEPHZ
YMBOYAOZ IOYAIA XAIAA
EYAITEAOZ N. XAIAAZ AAT. = 371470 AP.AAEIAZ OEE 18896 A.A.T. X 630853

AAT. AE 079951
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