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BeBaiwveTral 0TI o1 guvnupéveg Oikovouikég KaTaoTaoelg eykpidnkav and To AloiknTiKO ZupBouAio Tng IA.E.H.
A.E. Tnv 19.03.2014 kai €xouv OnuooionoinBsi Ye TNV avaprtnon Tou¢ oto diadiktuo, oTtn OlelBuvon
www.idei.gr. Enionuaiverar 0TI Ta dnuocieuBévTa aTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEIQ Kal NMANPOQOPIES
Mou NPoKUNTOUV and TIG OIKOVOUIKEC KATAOTACEIG OTOXEUOUV OTO va NApacyouv OTOV avayvwoTn OpIoHEVA
Mia YEVIKN evnuUEPWON YIA TNV OIKOVOMIKN KATAOTACN KAl TA AnoTeAECUATA TNG ETAIPEIAG, aAAA Ogv nNapéxouv
TNV OAOKANPwHEVN €IKOVA TNC OIKOVOMIKNAG B£0NC, TWV XPNHATOOIKOVOUIK®MY EMOO0EWY KAl TWV TAMEIAKWV

powv TnC ETaipeiac, cUppwva pe Ta Aiebvry NMpoTuna XpnuaTooikovouikng MAnpopopnonc.

Eudyyehog Nik. Xaidag
Mpoedpog Tou AIoIKNTIKOU ZUMBOUAIoU

¢ IA.E.H. A.E.
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1. '‘ExkOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TNG ETAIPEIAC

'EkOeon diaxeipiong Tou AloiknTikoU ZupHBOUAioU TNG ETAIPEIAG
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni TOV eTaIpIk®V O1KOVOHIK®OV KaTaoTaoemwv TnG XpRong ano
1" Iavouapiou £éwg 31" AekepBpiou 2013

H napoloa Etroia 'EkBson Tou AloiknTikoU SUpBouAiou n onoia akoAouBsi (eeEnc kahoupévn yia Adyoug
ouvTopiac wg «'EkBean»), apopd Tn xprion 2013. H ‘EkBeon ouvtaxdnke cUPPWVA PE TIC OXETIKEC OIATAEEIC
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU OUVTAGOOUV OIKOVOMIKEC KATAOTACEIC GUNPWVA HE Td
uloBeToupeva and Tnv Eupwnaikn ‘Evwon Aigbvr) AoyioTika MpdTuna.

A. EEEMIEN Twv emdooewv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2013.
A.1. Eraipeia
EEEMIEN Epyaciov

° KUkAog Epyaciov
Katd Tn Xprion Tou 2013 o kUKAOG epyacinv gival 2.066.640 supw, evw oTn xpnon 2012 o KUKAOC pyacinv

givar 2.329.000 supw. ZnueIwOnke dnAadn Peiwon kata 262.360 supw kal o€ NocooTo 11,26%.
° MikTa anoteAéopara (MikTi {npia-kEPd0oG)

Katda mn Xpnon Tou 2013 unnp&e {npia nou avnABe o€ eupw 540.901 evw To avTioTolX0 MOCO KATA Tn XpRon
Tou 2012 avnABav o znuia eupw 393.925. Znueiwdnke dnAadn au&non Tng {nMIag kata 146.976 supw kal o€
nooooTo 37,31%.

° Aanaveg Aloiknong kai Aia@sgong

Katd tn Xprjon Tou 2013, avnABav Ta €€oda Aloiknong o€ supw 270.988 v TO avTiOTOIXO NOCO KATA TN
Xprion Tou 2012 avepxotav o€ €upw 151.426. Inueiwbnke dnAadn avg&non kata eupw 119.563 kal o€
noooaoTo 78,96%.

° Képdn npo @Opwv, XPNHATOJSOTIKAV, ENEVOUTIKOV AMOTEAECHATWV Kdl ANOOPECEWV
(EBITDA)

Katd tn Xpnon Tou 2013 TO anoTéAEopa npo popwv, XPNHATOOOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoswv ATav kEPDOC Kal aviABe og eupw 1.551.188, evw To avTioTolxo noco kata Tn Xprion Tou 2012
nTav eupw 1.902.895 . Inueiwdnke dnAadn Weiwon katd eupw 351.708 kal o€ NnocooTo 18,48%.

° ZnHieg Npo Popwv
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Katd tn Xprion Tou 2013, Arav {nuid o eupw 866.085 svw To avTioTolxo MNocd katda Tn Xprnon Tou 2012
nrav {nuid supw 671.278. Inueiwbnke dnAadn auénon Tng {nuIac kata supw 194.807 kai 05 nocooToO
29,02%.

° Znpieg HETA ano Ppopoug
Katd tn Xprion Tou 2013 fATav {nuid eupw 949.576 evw To avTioTolxo nood katd Tn Xprion Tou 2012 ATav
{nuiec eupw 669.854 . ZnueiwONKe dnNAadr apvnTIKA HETABOAN KaTd eupw 279.722 kai o€ NoocoaTo 41,76%.

B. InuavTika yeyovoTa TnG XpRong 2013 kai TnG nepiodou €wG Tnv ouvragn TnG napouodag
€kOeong

AUEnon MeroxikoU Kepalaiou

H eTaipia npoxwpnoe o€ au&nan Metoxikou Kepahaiou pe Tnv and 28/6/2013 TakTikn Fevikr ZUVEAEUON TWV
MeToxwv Katd nood 720.000 supw pe TNV €kdoon dwdeka XIAIAdwv (12.000) VEwWV OVOPACTIKWV HETOXWV,
OVOPaoTIKNG a&iac ekaoTng peToxne €€nvra (60,00) cupw. MeTd Ta napandvew TO PETOXIKO KEPAAAIO TNG
ETAIPEIAC QVEPXETAI OTO MOOO TWV OeKAEPTA EKATOMHUPIWV dlakooiwv XINadwv (17.220.000) cupw,
dlaipoupevo og dlakoaleg oydovTa epTa XIAIAdeg (287.000) ovOUACTIKEG HETOXEG, OVOUACTIKAG agiag EkAOTNG

heToXNG €€nvTa (60,00) supw.

. MpoonTikEG kKal avapevopevn eEEAIEN via Tn XpRon 2014
To aioAikd ndapko 1oxuoc 19,8 MW nou BpiokeTal otnv nepioxr "MeyahoBouvi” oto Afuo NIKngopou Tou
Nopou Apapag HETA To NEPAG OAwV Twv pubuicewy Kal TNV NARPN €nIXEIPNOIakn AsiToupyia ekTiaTal OTi n

€TNOIA vioXuon Tou KUKAOU £pyaciwv o< €ninedo opilou Ba ival Tne Ta&ewc Twv 2.500.000 upw .

e ’'Epguva yia TNV EKHETAAAEUON AIOAIK®OV NAPKWV

H IA.E.H. A.E. oTo npoypaupa TnG yia Tnv duvapikn Tng napoucia oTic Avavewaoideg Mnyeg Eveépyeiag kai
OTO MAQIOI0 TNG OUVEPYAOIag TnG, HE OPOUC AMOKAEIOTIKOTNTAG HE EEEIDIKEUPEVO TEXVIKO OUMPBOUNO, EXE
NPOYPAMKATIOEI TNV avanTuén VEwV aloAIKWV NAPKWV OUVOAIKNG IoXUo¢ nepinou 150 - 200 MW, péoa otnv
enopevn TpieTia. H avanTtuén Twv VEwv auTwv Epywv £xel nodn dpopohoynBei £xouv NdN KaATATEBEl, OTIC
apuoOdIeC ApXEC, aItnuaTa yia €kdoon adeinv napaywync yia dioAika Napka ouvoAIKnG 1oxUocg 80 MW.

A. Nepiypa®n TOV KUPIOTEPWV KIVEUVWOV & aBEBAIOTATOV OTOUG onoioug ekTiOsTal n ETaipeia kai

0 'OpiIAog
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H ETtaipeia ekTiBETAl O XPNUATOOIKOVOUIKOUC Kal AAAOUG KIVOUVOUC. To YevikO npoypappa dlaxeipiong
KIVOUVWV Tou Opilou €xel OTOXO va €AAXIOTOMOINCEl TNV €VOEXOMEVN apvNTIKN €nidpacn Toug, OTn
XpNHaToolkovouikr anodoon Tou Opilou. H Oikovopikr AlglBuvon napakoAouBei kai diaxelpileTal Toug
KIVOUVOUC OTOUC onoioug ekTiBeTal o ‘Opihog, npoodiopilel, ekTIUG Kal avTiIoTaBUIlEl EpOOOV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUC KIVOUVOUC OE OUVEPYAOia HE TIC UNNPECIEC NMOU avTIHETWNI{oUV auToUg Toug KIvOUVOUG.
Enionc Oev ekTeAei KEPOOOKOMIKEC OUVAAAAYEC MOu Oev OXETICOVTAl ME TIC EUMOPIKEG, EMEVOUTIKEC N
daveloAnnTIKEG dpaoTnpIOTNTEG Tou OMiAou.

E101kOTEPA yIa Toug KIVOUVOUG auToUG ONUEIMVOUKE Ta €ENC:

1. SuvalAayuarikog kivouvog

H eTaipia npaypaTonolei TIC cuvaAAay£C TNG OE EUPW, PE CUVENEIQ INV UNAPXEl CUVAANAYHATIKOG KivOUVOoG.

2. lMoTwTIKOG KIVOUVOG

MOoTwTIKOG KivOuvog €ival 0 KivOuvog Tng evOeXOMEVNG KaBuoTepnuévnG KaTaBoAng oTov OHIAO TwV
TPEXOUOWV Kal EVOEXOMEVWV UNOXPEWTEWY TwV avTiIoUPBaA\Opevwy. H €kBeon Tng ETaipeiag oTov NIoTWTIKO
KivOUVO MPOEPXETAl KUPIWE anod Ta TAMEIAKA OI1aBEIPa kal TAMEIAKA 1000UvVapa, TIG EUNOPIKEG Kal AOIMEG
anarmoeig. H ETaipeia 0ev  €xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KIvOUvou. O1 NWANCEIC TNnG
npayuartonolouvTal npog Tov AArHE.

>x€010 VOpou «PuBpioeic yia Tnv €€uyiavan Tou €1dIkoU Aoyapiacpou Tou apBpou 40 N.2773/1999 kai Aoinég

dlaTageic»

Me To &v AOyw OXEGIO VOMOU MpoTeivovTal puBioeIC npokeldévou va OlacpaAiobei n BiwoiudTnTa TOU
MnxaviopoUu ZtrpiEng Twv Avavewoidwv Mnywv Evépyeiag (AME) pe anwTepo okond Tnv e€uyiavon Tou
EidikoUu Aoyapiacpou Tou apBpou 40 Tou v. 2773/1999. EMNpooBETWC, Ol MPOTEIVOUEVEG PUBUICEIG £XOUV WG
OTOXO VA GUMBAAAOUV OTN Heiwan Tou KOOTOUG TNG NAEKTPIKAG EVEPYEIAG YIa TOV TEAIKO KATAVAAWTN Kal TNV
€0vikn olkovopia. Mo OUyKeKpIKEVA, TO NAPOV OxEdI0 VOUOU anoTeAeiTal and Tpei Bacikoug a&ovec: a)
NpPooapuoyn TIHWV WOTE va OUuykAivouv, katd To duvaTd, Ta oQEAn and Tov unxaviopd otnpiEng oTa idia
nepinou enineda yia OAeG TIC kaTnyopieG napaywywv, OnAadn npooapuoyr) Mou va OTOXEUEl, KATa TO
duvarov, oTig idle¢ anoddoelg PETAEU Twv enevOUCEWY, B) NpooTacia Twv enevouTwv AauBavovtag unoyn
Kal TIG GUPPBACEIG XpNHATodOTNONG Kal Y) VEEG TIHEG anolnMinong TwV Napaywywv NAEKTPIKNG EVEPYEIQG ano
AME kalr HOYA, OUupBATEC ME TIC AVAYKEG TOU NAEKTPIKOU CUCTHMATOC TNG XWPAC, Mou CUPBAMouv oTn
MEIWON Tou evepyelakoU kOOTouC eEao®alilovTac ouyxpovwe eUAOYEC anodooelC.

To ev Aoyw ox€DI0 vOopou avapTnonke oTig 03/03/2014 og dnuooia diaBoUAsuon n onoia oAOKANPWONKE OTIC
13/03/2014.

>UpQwva Pe To apBpo 3 Tou v AOyw oxediou VOPOU NpoBAEnovTal Ta €EnG:

1. Evtoc dUo (2) pnvawv and tnv evapén 1oxuoc Tou napdvTtoc vopou, ol napaywyoi ANE/ZHOYA ogpeilouv va
€KOWOOUV EKMTWTIKO-NIOTWTIKO NAPACTATIKO KaTd Tov Kwdika @PopoAoyikng AnEKOvVIoONG Zuvallaywv

(K®AY), e TO 0M0io va NAapEXOUV EKNTWON:
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a. og nooooTd 35% o1 napaywyoi evepyelac and GwTOROATAIKA (MANV TWV NEPINTWOEWV Tou <«EidikoU
MpoypaupaTog avanTuénc GpwToROATAIKWY CUOTNHATWY OE KTIPIAKEG EYKATACTACEIC» ) Kal

B. og NnooooTo 10% o1 napaywyoi evépyeiac ano TIC unoAoineg AME/SHOYA, kai oTiG duo nepinT®oeic (a) Kai
(B) eni Tng ouvoAikng a&iag Tng nwAnBeioag evépyeiac yia To 2013.

2. And Tnv napéheuon TnG npoBsopiac TNG napaypd@ou 1 kair péEXpl TNV €kdoon Kal napadoon Tou
napacTaTikoU MOU avapéPETal oTnv napdypa®o auTr), avaoTéAAETal n unoxpéwon, Tou AAMHE yia To
Alaouvdedepevo ZUoTnHa kal Tou AEAAHE yia To Mn Alaouvdedepévo ZU0TnUA, KaTaBOANG TIUAKATOC yia TNV
noooTNTa evépyelac nou napadidsral and Tov Prva £vapéng 1oxUog Tou NapovTog kal PeEnc. O Mevikog
MpappaTeéac Anpooiwv Ecddwv e€ouaiodoTeital va kabopiosl pe andpacr Tou TIC AENTOUEPEIEC OXETIKA HE
TNV @opoloyikn aneikdvion TG ouvalhaync nou neplypdgeTal oTnv napdypago 1 kai Tnv napouaoa.

3. Na Ta £pya AMNE kai ZHOYA nou €kdidouv oUUPwvVa We TNV nap. 1 MOTWTIKO-EKNTWTIKO NAPACTATIKO N
EKTAKTN €10Q0opa Tou V. 4093/2012, dnwc TpononoInénke kai Ioxuel, yia To 2013 enavadnoloyileTal eni Twv

MEIWHPEVWY, JETA TNV EKNTWOT, €000WV ano TNV NWANCN EVEPYEIAG TO AvVAPEPOHEVO ETOG.

H Etaipeia €xel unohoyioel TNV €niNTwaon nou evoEXETal va NpoKUWEl anoTEAECATA kal aTa idla kepaiaia av
€pappooTolV Ta 60a npoPAENOVTal 0TO avwTEPW ApBpo Tou axediou vopou. H ev Aoyw eninTwon €xel wg
&ng:

Enintwon Mooa o€ € XIA.

>Ta AEITOUPYIKA anoTeAéoUaTa (185.998)
>Ta anoTEAECHATA META Ano pOPOUC (137.638)
>1a idla ke@aAaia (137.638)

H Etaipeia napakohouBei TIG €EeAiEeIc ava@opikd He To v AOyw OxedIo vOPou kal Ba avayvwpiosl oTa
anoTeAéopata TnG xpnong 2014 Tnv oOnola eninTwon TeEAIKA NPOKUWEI WETA TNV OPICTIKOMOINGN TNG
ene€epyaoiag Twv OXOAiwv Mou npoekuwav katd Tn Oladikacia Tng dnpooiag diaBoUAeucnc Tou oxediou

VOMOU, OxOAIa Ta onoia ATav aTo GUVOAO TOUG apvnTIKA, kKaBwg Kal TNV WNQPICN TOU TEAIKOU KEIHNEVOU.

3. Kivduvog pevorornrag

H ouverny diaxeipion Tou kivdUVoU peucTOTNTAG NPolnoBETeEl TNV ENAPKEIA XpNHaTIKwV dIaBeoijwy Kal Thv
unapén Twv avaykaiov Olabsoiywv nnywv Xpnuatodotnonc. H Etaipeia diaxelpileTal TIC avAyKeg
PEUOTOTNTAC O kaBnuepivr) BAon, MEOW TNG CUOTNMATIKAG napakoAoubnong Twv BpaxunpoBeouwv Kal
HAKPOMPOBECUWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, KaBWG €niong kal HEOWw TNG KaABNUEPIVAG
napakoAolbnong Twv NpayuaTonoloUhevwy nAnpwpwy. MapdAnAa, n ETaipeia napakoAouBsi ouvexwe Tnv

wpipavon TO00 TwV anamnoEwyv 000 KAl TWV UMNOXPEWCEWYV, MHE AVTIKEIMEVIKO Okono Tn dlaTnpnon MIag
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Ioopponiag KETal TNG OUVEXEIAC TWV KEPAAdiWV Kal TNG €UENIEIAC HEOW TNG TPANEeQKAC MNICTOANMTIKNAG TOU

IKavoTNTAC.

O1 avayKeG peuaTOTNTAC NPoadiopilovTal yia XPoviko didoTnua 6 unvav Kai enavanpoadiopilovral o pnviaia

Baon. O1 dg avaykes NAnpwp®v napakohoubouvTal os eRdouadiaia Baon.

>€ NePIODOUC [N ENAPKEIAC TNG PEUCTOTNTAC N €TaIpia €xel TN duvaToTnTa XpNUAaTodoTNoONG TWV AVAYKWV
PEUOTOTNTAC TNG MEOW TPane(ikoU daveiopoUu anod eykekpiIPéva opia Ta onoia diaTnpei Ye Tpaneslec.

4. Aaverouog - Kivouvog draxuuavorn¢ Emrokiov
H Etaipeia napakoAouBei kai diaxelpieTar Tov davelopd Tng, npoPaivovrag o€ ouvduacuevn Xpnon
Bpaxunpobeopou kal pakponpoBeopou davelopou. YNApXOuv EYKEKPIYEVA Opla XPNHATOOOTHCEWV Kal

IKavoMoINTIKOi OPOI GUVEPYATiag kal TIHOAOYNONG Twv 8IaPOopwV TPANEJKWY EPyaciwv Ta onoia fonbouv GTo

MEPIOPIOHO TOU XPNHATOOIKOVOMIKOU KOOTOUG TNG £TaIpiag .

5. Kivouvog anoBsuarwv-npounbeurtwv

H eTaipia dev £xel unokerral og Kivduvo anoBepdaTwv-npounBeuTwy yiaTi dev diaTnpei anobEuara.

E. MapaBeon TwV onuAvTIK®OV cuvaAAaywv avapeca otov EkdOTn ota Zuvdedepéva HE AUTOV

Mépn

H eTaipeia €xel TIG €ENG ouvallayEG e Ta oUVOEDEUEVA EP .

31/12/2013 31/12/2012
AnaiTioEIg
AloAikn Méya Towpa A.E.
(Zuvdedepevn) 2.600 2.600
ZUvoAa 2.600 2.600
YNOXPEWNOTEIG
IkTivog EANGG A.E. (MNTpIKR) 1.190.082 690.756
Aiohikr) ZUvopa A.E. (BuyaTpikn) 59.580
ZUvoAa 1.249.662 690.756

OIKOVOUIKEG KATAOTACEIG yia TRV xprion and 1" Iavouapiou €wg 31 Askepppiou 2013



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

Enionc dev undapyouv NApoxeC Kabwc AOINEC ANAITAOEIG I UMOXPEWOEIC NPOC TA WEAN Tou AIOIKNTIKOU

>upBoUAiou kail Ta AIEUBUVTIKA ZTEAEXN.

ZT. AKivnTa Kal EyKAaTaoTdaoeig Tou OiAou
H etaipeia €xel otnv kaTtoxn TnG 25 oTpéuparta nepinou oto drjpgo NIKNPOpou yia Ta ornoia dev €Xouv

EYYPAPEI NPOCNHUEIDTEIC.

Z. MepiopaTikn NOAITIKR — AiIaBgon kabapwv KEPIWV
Aev unapyel diavour pepiopaTog yia Tnv xprion 2013 yiaTi dev unapyouv KEPON.

MeTapoppwon, 19 MapTiou 2014

O Mpdedpog Tou A.Z.
& Aleubuvav ZuppouAog

Xaidag Euayyehog
A.A.T. AE 079957
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2. 'EkBg0n EAEyXOU AveEAPTNTOU OPKMWTOU EAEYKTN AOYIOTH
Mpog Toug MeToxouc TG ETaipeiag IAIQTIKH EMIXEIPHIH HAEKTPIZMOY ANQNYMH ETAIPEIA

‘EkOgon eni Twv OIkovopIkK®V KaTtaoTaosmv

EAEYEQUE TIC OUVNMUMEVEG OIKOVOUIKEG KATAOTAOEIC TNG ETaipeiac IAIQTIKH EMIXEIPHZIH HAEKTPIZMOY
ANQNYMH ETAIPEIA, ol onoieg anoTe\ouvTal and TNV KATaoTaon OIKOVOMIKAG B€ong TnG 31n¢ AskepBpiou
2013, TIC KATAOTACEIC GUVOAIKOU €1000NATOC, HETABOAWV 10iwV KEPAAIWV KAl TAUEIOKWY POWV TNG XPNOEWG

nou €An&e Tnv nuepounvia auTn, Kabwg kal NEPIANWN CNUAVTIKWV AOYIOTIKWV apXwV kal HEBOdwV Kal AoINEC

€NEENYNUATIKEG MANPOPOPIEC.

Eu0uvn Tng Aloiknong yia Tig OikovopikéG KartaoTaoeig

H dloiknon €xel Tnv €uBUvN yia TNV KATapTION Kai EUAOYN NApouaciacn auTwV TwV OIKOVOUIKWV KATAOTACEWY
oUpewva Pe Ta Aigbvr) MpoTuna XpnuaToolkovouIKAG Avagopdc, OnwG auTd €xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon, 0nw¢ Kai yia €KEIVEC TIG ECWTEPIKEC DIKAIDEC, nMou n dloiknan kabopilel w¢ anapaiTnTeg,
waoTe va kabioTatal duvaTr n KaTapTIon OIKOVOMIKWV KATAOTACEWV analaypevwv and ouoiwdn avakpipeiq,

nou oQeileTal €iTe o€ andTn ite o Aaboc.

EuOuvn Tou EAeykTn

H 31kl pag €uBlvn eival va ek@pACoUPE YVWHN €M QUTWV TWV OIKOVOMIKWV KATAOTACEWV We Bdaon Tov
ENeYXO Mac. Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvr) Mpdtuna EAeyxou. Ta npoTuna auta
anarrouv va GUUHOPPWVONACTE He Kavoveg deovToAoyiag, kabwg kal va oxedialoupe kal SlEvEPYOUHE TOV
EAEYXO ME okond TNV anoktnon euAoyng dlacPAAIONG Yid TO €AV Ol OIKOVOMIKEC KATAOTACEIC €ival
anaAAaypeveg ano ouaiwdn avakpifeia.

O &Aeyxog nepihappaver Tn dievepyela d1adikaciwv yia TNV anOKTNGn EAEYKTIKWV TEKUNPIWY, OXETIKA HE Ta
nood Kal TIG YVWAOTOMNOINCEIG OTIG OIKOVOUIKEG KaTaoTaoelg. O eniAeyopeveg diadikaoieg BaaifovTal oTnv Kpion
TOU €AeyKT NEPIANQPBAVOMPEVNG TNG EKTIUNONG TWV KIVOUVWV OUCIWOOUC avakpiBelag TwWV OIKOVOUIKWY
KATAOTACEWY, MOU OQEIAETal €iTE O anaTtn e€ite oe AaBog. Kata Tn OlEvEPYEId AQUTWV TWV EKTIUNOEWV
KIVOUVOU, 0 €AeykTNG €EeTalel TIC €OWTEPIKEG OIKAEIOEG MouU OXETICOVTal PE TNV  KATAPTION Kal €UAoyn
napouaiacn TwWV OIKOVOMIKWV KATAOTACEWV TNG ETAIPEIAC, HE OKOMO TO OXEDIAOHO €AEYKTIKWV O1adIKACIWV
KaTAANAWV yia TIG NEPIOTACEIG, AAAG OXI € OKOMO TNV EKPPACN YVWHNG €M TNG ANOTEAECHATIKOTNTAG TWV
€0WTEPIKWV OIKAEIBWYV TNG eTalpeiac. O eAeyxog nepIAappaver eniong Tnv a&loAdynan Tng kataAAnAOTNTAG TwV
AOYIOTIKQV apXwVv kal JEBOdwWV Mou XPnoidonoinénkav Kal Tou EUAOYOU TwV EKTIMNCEWY NOU €yivav anod Tn

dloiknon, kabwg kai a&loAdynaon TnG CUVOAIKAG NApouaiaong TwV OIKOVOUIKWV KATAOTACEWV.
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MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEl €ival €NAPKN Kal KATAANAAG yia Tn

BepeNiwOn TNG EAEYKTIKNG HAG YVOMNG.

F'vopn

Katd Tn yvopn Hacg, ol GUVNUMEVEG OIKOVOUIKEG KaTaoTAoelc napouoialouv sUAoya, and kdbe ouoiwmdn
anoyn, TNV oIkovopikn Béon Tne Etaipeiac IAIQTIKH ENIXEIPHEH HAEKTPIEMOY ANQNYMH ETAIPEIA, katda
TNV 31n AskepBpiou 2013 Kal Tn XpnUATOOIKOVOUIKN TNG £Nid0CN Kal TIG TAPEIAKEG TNG POEG YIA TN XPron nou
€An&e TNV nuepounvia aut ocUPQwva We Ta Aiebvn MpdTuna XpnuaToolKovOUIKNG Avapopdc, onwe auTtd

€xouv uIoBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Ava@opa eni AAAwv Nopik@v kal KavovioTiIkov OgpaTwv

EnaAnBevoape Tn Oup@wvia kal TRV avTioToixnon Tou nepiexopevou Tng 'ExBeong Aiaxeipiong Tou
Al0IKNTIKOU ZUMPPBOUAIOU HE TIG GUVNMMEVEG OIKOVOMIKEG KATAOTACEIG, OTa nAdioia Twv opi{OPevwy and Ta
apBpa 43a kai 37 Tou K.N. 2190/1920.

Abrva, 19 MapTiou 2014

O OpkwTOG EAeykTNG AOYIOTNAG
Nikog Iwavvou
AM. 2.0.E.A. 29301

@ GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZupBoulol Emixeiprioewy
Ze@upou 56, 17564 Maiaid ddAnpo
AM. ZOEA 127
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3. ETnoieg OikovopikéG Kataoraoeig nepiodou 01/01 - 31/12/2013

3.1. Karaoraon ZuvoAikowv Ecodwv

Znueiwon
NwAnoeig 9.16.
KooToc NMwAnBevTwv 9.17.
MikT6 KEpdog
Aoind €00da ekPeTANEUONC 9.18.
'E€00a dioiknong 9.17.
Noina £€0da eKUETAAEUONG 9.18.
AnoteAéopara Mpo ®Popwv XpnUATOSOTIKAOV Kal
ENEVOUTIKOV ANOTEAECHATWV
Xpnuatooikovopikd 'Ecoda 9.19.
Xpnuartooikovopikd 'E€oda 9.19.
Képdn/(gnuieg) npo poépwv
®OpoG €1600MUATOC 9.20.

Képdn/({npiec) HETA ano popoug

Képdn nepiodou anodidOpeva o€
MeTOXO0UC TNG ETAIPEIAC

ZUYKEVTPWTIKA ZUVOAIKG AnoTeAEéopaTa HETA anod
pOopouc anodidOpevVa o€

METOXOUC TNG ETAIPEIac

Baoika Képdn ava Msroxrj anodrdousva oroug
Meroyoug

Zuvowrn anoTeAsoudTwv nepiodou:

Kepon lNpo @opwv XpnuarodoTtikwy, EnsvouTikov
Anoteeoudrwv kai AmooBeoewy

01/01- 01/01-
31/12/2013 31/12/2012
2.066.640 2.329.000
(2.607.541) (2.722.925)
(540.901) (393.925)
543.122 542.928
(270.988) (151.426)
(88.391) (739)
(357.159) (3.162)
1.728 4.227
(510.654) (672.343)
(866.085) (671.278)
(83.491) 1.424
(949.576) (669.854)
(949.576) (669.854)
(949.576) (669.854)
0 0
1.551.188 1.902.895
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3.2. Karaoraon OIKOVOMIKNG OEong

31/12/2013
EvepynTiKO Inueioon
Mn KukAo@opouvTa ZToixeia EvEpynTiKoU
Evowparteg AKivnTonoinoeig 9.1. 32.575.526
AUAa neplouaiaka oToixeia 9.2. 495.045
Enevdloeic Ze OuyaTpikég Enixeipnosi 4.3 60.000
AvaBaMOPEeVEC (POPOAOYIKEG ANAITNOEIC 9.3. 72.884
Noinéc MakponpoBeopec ANaITroeIg 9.4 13.977
33.217.431
KukAo@opouvTa Mepiouoiaka ZToixeia
AnoB&paTa 9.5 909
MeAATEC Kal AOINEC EUMOPIKEC ANAITHOEIC 9.6. 1.261.668
NoInég AnaITioeIg 9.7. 320.179
Tapeiakd d1a6£o1ya kal 1I00duvapa 9.8. 46.954
1.629.710
ZU0volAo EvepynTikoU 34.847.141
'I01a KepaAaia & YNoxpewoeIg
'Io1a KepaAaia
MEeTOXIKO KEPAAAIO 9.9. 17.220.000
Aoina anoBeuaTika 9.9, (24.468)
AnoteAéopaTa Eig Néov (3.588.589)
ZUvolo Idinv KepaAaiov 13.606.942
MakponpoOeoHEG YNOXPEWOEIG
MakponpdBeapeg AQVeIaKEG YNOXPEWOEIG 9.10. 7.634.000
AvaBaMOPEVEG POPONOYIKEG UMOXPEWTEIG 9.3. 2.580
Enixopnynoeig 9.11. 9.094.044
MpoBAEYEIC 9.12. 26.178
ZUvoAo MakponpoBEéouwv YNoXpEDOEWV 16.756.801
BpaxunpOOeoUEG YNOXPEWOEIG
MPoUNBEUTEG Kal AOINEG UMOXPEWTEIG 9.13. 842.603
Tpéxouaec POPOAOYIKEC YNOXPEMOEIC 9.14. 2.647
BpaxunpoBeopeg AavelakéG YNOXPEWTEIG 9.10. 935.170
Noinég HGKpOI‘IpOOEg}JEq UNOXPEWOEIG 9.10. 1.388.000
NANPWTEEG OTNV ENOUEVN XProN
Noinéc BpaxunpoBeopeC YNOXPEWTEIC 9.15. 1.203.405
BpaxunpoBeopec npoBAEYEIC 9.12. 111.573
ZUvoAo BpaxunpoO£opmv YNOXPEWOEWV 4.483.397
ZUVOAO YNOXPENTEWV 21.240.199
ZUvoAo Idiwv KepaAaiwv kai 34.847.141

Ynoxpe®oewv

31/12/2012

34.454.207
524.570

0

144.428
13.977
35.137.181

909
1.111.476
483.223
679
1.596.287

36.733.468

16.500.000
0
(2.639.014)
13.860.986

9.022.000

0

9.636.972
24.931
18.683.903

1.569.940
60.974

1.025.860

1.388.000

14.244
129.561
4.188.578

22.872.481

36.733.468
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3.3. Karaoraon perapoAav Idimv Kepalaiwv

MEeTOXIKO Aoina AnoTteAéopara 2:6‘;:))“,0

KEPAAaio anoBeparika Eig Neov Kepahaiov
Zuvolo 13inv kepalaiov évaping nepiodou 1/1/2012 14.460.000 0 (1.969.159) 12.490.841
AUEnon MeToxikoU KepaAaiou pe Kepahaionoinon Ynoxpemoewv 2.040.000 2.040.000
AnoTéleopa Nepiodou 1/1 - 31/12/2012 (669.854) (669.854)
ZUYKeVTPWTIKG ZuvoAikd 'Ecoda yia Tnv MNepiodo 1/1 -
31/12/2012 2.040.000 0 (669.854) 1.370.146
YnoAoina 31/12/2012 16.500.000 0 (2.639.014) 13.860.986
AUEnon MetoxikoU KepaAaiou pe KepaAaionoinon YNoxpemoswy 720.000 720.000
Aoina anoBsuaTika (24.468) (24.468)
AnoTéleoua Nepiddou 1/1 - 31/12/2013 (949.576) (949.576)
ZUYKEVTPWTIKG ZuvoAikda ‘Ecoda yia Tnv Mepiodo 1/1 -
31/12/2013 720.000 (24.468) (949.576) (254.044)
YnéAoina 31/12/2013 17.220.000 (24.468) (3.588.589) 13.606.942

3.4. Karaoraon Tapsiak®v Powv (Eéppeon HEB0S0G)
01/01- 01/01-
31/12/2013 31/12/2012
AsiToUupyIKEG 3pacTNPIOTNTEG .
KaB@apa képdn/(Inuieg) xpriong npo gpopwv (866.085) (671.278)
TAgov / ugiov npooapuoyeg yia: 0
AnooBeoeig 1.908.346 1.906.057
MpoBAEWeIC 1.247 1.187
>UvaAAayHaTIKEG OIaPOPES 0 0
QI'IOTE)\EG!JGTG (€ooda, €toda, kePOn  kal  (NUIEG)  E€MEVOUTIKNG (544.656) (547.155)
pacTNPIOTNTAG
XpewaTIKoi TOKOI Kal ouvaQr £§oda 509.407 672.343
[TAgov/ Lgiov Mpooapuoyee yvia HETAPROAEC Aoyapiaouiawv kepalaiou kivnong rj 0 0
110U OXETIQOVTaI LIE TIC ASITOUPYIKEG OpaoTnpIOTNTEC:
Meiwaon / (al&non) anoBepaTwv 0 (49)
Meiwon / (al&non) anarrmoswy 12.852 (601.769)
(Meiwaon) / al&non unoxpewoswv (NANV Tpanslwv) 1.123.497 1.027.440
Meiov: 0 0
XpewOoTIKOI TOKOI Kal ouvapr) £€€0da kaTaBeBAnuéva (527.395) (704.925)
KaTaBeBAnuévol popol (770) 0
ZUvoMo £10ponV / (Ekpo®V) anod AEITOUPYIKEG SpaocTnpioTnTEG (a) 1.616.444 1.081.851
EnevduTikEG 3paoTnPIOTNTEG -
AnokTnon BuyaTpIKWy, OUYYEVAV, KOIVONPagimv Kal AoInwv enevoUcEwY (60.000) 0
Ayopd evomuaTwv Kal GUAwv nayinv NePIOUCIAKWV GTOIXEIWY (141) (14.907)
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Tokol elonpayBevTe 1.728 4.227
MepiopaTa ionpayBbévra

ZUvoAo €10powV / (ekpomV) anod enevAUTIKEG dpaoTnpioTnTES (B) (58.413) (10.680)
XpnuaTodoTikéG SpaoTnPIGTNTEG .

Eionpaeic and av&non peToxikoU kepaAaiou 0 0
'E€0da yIa aUEnon PETOXIKOU KEPAAQiou (33.065) 0
Eionpaeic and enixopnynosic enevoloswyv 0 0
Eionpa&eic and ekdoBévta / avaAngBevta daveia 0 0
E€opAnoeic daveinv (1.478.690) (1.074.364)
f:)VOAO €10powV / (EkpowVv) ano XpnHATodoTIKEG SpaocTNPIOTNTEG (1.511.755) (1.074.364)
Ka@apn avgnon / (peimon) oTa Tageiaka diabéoipga kai i00d0vapa

nepioBou (a) + (B) + (y) 46.276 (3.193)
Tapeiakd S1aB£01ya kal I0oduvapa Evapeng nepiddou 679 3.871
Tapeiaka diad£oipa kai 100dUvapa ARENG nepiodou 46.954 679

4. MAnpowopisg yia Tnv ETaipeia

4.1. Fevikég NMAnpopopieg

H IA.E.H. A.E. gival eN\nvIKr| avwvupn €Taipeia kal cuotabnke oTic 31/01/2003 (PEK 1167/10.02.2003) pe
™V enwvupia «IAIQTIKH EMNIXEIPHZH HAEKTPIZIMOY ANQNYMOZ ETAIPEIA» nou pnopei va gugavideral
OTIC GUVAANAYEC Kal hE Tov DIaKPITIKO TiITAO «IA.E.H.».

Ma TIC oX€oeIC TNG £Talpeiac Ye TNV ahhodanr, Hnopouv N eENwvVUia Kai o dIaKPITIKOG TITAOG va ekppalovTal
kal oe &vn yAwooa, oe nioTn HeTagpaon kai 10iwg otnv ayyAikn w¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» kai 0 dIakpITIKOG TiTAOG «PEE>».

'Edpa TN eTaipeiag opiletal o Anpog Apauag (0d0¢ Mayyaiou ap. 7). H didpkeia TngG eTaipeiag opileTal o€
nevivta (50) xpovia kai apyidel and Tnv kaTaxwpnaon oTo oikeio unTpwo AvwvUpwy ETaipiov Tng Nopapyiag
Apdpac, pnopei O va napatabei 1} CUVTOPEUTEI PE anOPAoN TNG YEVIKNAG OUVEAEUOEWG TWV HETOXWV HE TNV

Tpononoinon Tou apBpou 3 Tou KaTaoTaTikoU TNC.
H etaipeia IA.E.H. A.E. anoTteAei BuyaTpikn €Taipeia TnG sionyuévng Etaipeiag oto XpnuaTtiotrpio ABnvav
IKTINOZ EAAAZ A.E. otnv onoia n IKTINOZ EAAAY A.E. CUPUETEXEI OTO PETOXIKO TNG KEPAAAIO HE NOCOOTO

100%.

H IKTINOZ EAAAZ A.E. anéktnoe 1o 100% oTi¢ 21/12/2007 pe ouvoAiko kOOTOG 2.449.500 gupw.
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H IA.E.H. A.E. diaB€Tel Gdsia napaywyng NAEKTPIKNG EVEPYEIAG KAl EYKATAGTACNG, Yia dloAikd napko 19,8 MW
oTtnv B€on «MeyaAhoBoUvi» Tou vopoU Apduac, Kabwe kal adeia napaywyns NAEKTPIKNG EVEPYEIAG YIA AIOAIKO
napko loxuoc 8 MW oTnv B£on «ZUvopa» Tou vouoUu Apapdac.

Tov OkTwPRpio Tou 2007 eknovnobnke MeEAETN PiwoigotnTac and Touc Iwavvn T. MepiBohapn (Ap.
MnxavoAoyoc Mnxavikog E.M.M.) kar Mwpyo KapaAn (Mnxavohoyoc Mnxavikog E.M.M.) yia tTnv IAIQTIKH
EMIXEIPHZH HAEKTPIZMOY A.E. pe Baoikd oupnépacpa OTI n €nevduon €ival BIOOCIYN AKOPA Kal O€
anaiolodo&o oevapio Kal PE PEYAAEC MPOONTIKEC AvANTUENG. 2To Oevapio TNG nmiBavoTepnc NEPINTWONG Td

anoTeAéopaTa sivar akpwe vOappuVTIKA.

Eniong n IAIQTIKH EMNIXEIPHZIH HAEKTPIZIMOY A.E. pe Baon Tnv €kBeon anoTiynong TNG EAEYKTIKAG
etaipeiag Grant Thornton A.E. Aekeuppiog 2007 (OpkwTdg EAeyktng Aoyiotng MNwpyog AeAnyiavvng A.M.
2.0.E.A. 15791) anoTiunenke, Ke TIMEC avwTepn 4.446.000 supw kai kaTwTepn 2.807.000 eupw Kal PeoN
Tiun 3.635.000 eupw.

H eTaipeia uhonoinoe enevOuTIKO 0XEBIO AIOAIKOU MAPKOU OTOV VOUO Apapag ouvoAikou Uwoucg 38.000.000
EUPW Kal Npoxwpnoe o€ au&non Tou Idiwv Ke@alaiwv evrog Tou 2008 kata 11.292.000 gupw.

O! OIKOVOUIKEG KATAOTACEIC TNG Talpeiac IA.E.H. A.E. evonoinnkav oTIC 0IKOVOUIKEG KATAoTACEIC Tou OpiAou
IKTINOZ EAAAZ A.E. pe Tnv pEBOdO TNG OAIKNG evonoinonc. To AloiknTikd ZupBoUAio Tng IA.E.H. A.E.
EVEKPIVE TIG GUVNHHEVEG OIKOVOMIKEG KATAOTACEIG Yia Tn Xpnon nou éAn&e tnv 31/12/2013, Tnv 19/03/2014.
Enionuaiveral 0TI 0l OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TEAOUV UNO TNV €ykpion TnG Fevikng ZuveAeuong

Twv YeTOXwWV TG ETaipeiac.

4.2. ®uon ApaocTnpIoTATOV

O okonog TNG eTaipeiac Oonw¢ autog opileTal oTo ApBPo 4 TOU KATAOTATIKOU TNG ETAIPEIAC EXEl WG

akoAoUbwg:

2KOMOG TNG ETAIPEIAC €ival N nNapaywyn NAEKTPIKNG EVEPYEIAC E OMOIONOIOdNMOTE VOUIPO TPOMO N PETO Kal
10IWC TNC NAEKTPIKNAG EVEPYEIQC NMOU MPOEPXETAI AN AVAVEWGIUEG NNYEC EVEPYEIAC Kal 10iwe ano

1. Tnv ekpeTadA\euon aioAikng r nAIGknG evépyeiag ) Biopalac n Bloagpiou.

2. TNV eKPETANEUON YEWOEPUIKAG EVEPYEIAC, EPOCOV TO JIKAIWHA EKUETAAEUONG TOU OXETIKOU YEWOEPHIKOU
duvapikoU €xel napaxwpnOei oTov evOIaPEPOPEVO, OUUPWVA HE TIC IOXUOUCEG KABE popd dIaTAEEIC.

3. Tnv eKPETAAMEUON evEpyEIaC ano Tn ©alacoa.

4. Tnv ekPeTaAeuon udATIVOU SUVAUIKOU WE HIKPOUC UDPONAEKTPIKOUC aTaduoug IoxUoc péxp! "10 MWe".

5. JuvOUadoNO TWV AVWTEPW.
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6. Tn oupnapaywyn, HE Xpnon Twv nnywv evépyeiag, Twv (1), (2) kal guvduaopo Toug

7. AnO avakTnon anoppIinTOPevNG BepuoTNTAc 8.TnV evepyeiakny afionoinon TwV W TOEIKWV Kal Mn
ENIKIVOUVWV yia TO nepIBAAOV Blounxavikwv unonapaywywv Hovadwv VOUIHWG EYKATECTNHUEVWV OTNV
EMNVIKR €NIKPATeId. Q¢ Blounxavika unonapaywya voouvTal Kal napaywyd-KataAoina TnG OUYKEKPIKEVNC
Biounxaviag, Ta omnoia anodsopelovral andé Tnv napaywylkn diadikaoia. 9.Tov  ouvdudaopo Twv
NPOAVAPEPOUEVWY NNYWV EVEPYEIAC N} KAl MOVO ano Hid r) NEPICOOTEPEG ANO AUTEG I AAAEC N AVAPEPOUEVEC
nnyec.

Ma TNV €NiTEUEN Tou oKOMoU TNG N Taipeia punopei 1IBiwg :

a) Na ouppeTéxel og onoladnnoTte EAnvikn ,Eupwnaikr 1) aA\odanr) enixeipnon, €raipeia, koivonpa&ia kAm,
HE OHOIO 1] NAPEPPEPT) oKOMnd ,0MoIoudANoTE TAIPIKOU TUMOU.

B) Na ouvepyaletal pe onolodANoOTE PUOIKO 1 VOMIKO NPOoWMo Ke onolodnnoTe VOUIYo Tpono. y) Na
avTinpoownevel otnv EAAGda kal To €EwTePIKO, dIAPOPOUG O0IKOUG Napaywyng, €pnopiag npoioviwv n
UNNPECIMV.

0) Na 10pUel, pioBwvel 1 €€ayopdlel AAeC napep@epeic enixelpnoel, €)Na CUMPHETEXEI OE €AANVIKEG,

eupwnaikeg N diebveic ekBeoelg, forum, guvavThoEeIg KAR.
4.3. ZUPHETOXEG O GAAEG ETAIPIEG

H etaipeia IA.E.H. A.E. ouppetexel otnv etaipeia AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAMQIrHz
HAEKTPIKHZ ENEPIEIAZ pe nooootd 100%. H ETtaipeia npoxwpnoe oe cuotacon TnG «AIoAIKn Zuvopa
Avovupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un apiBuo 9377/21-3-2013 npdagn ouoTaong, o<
noooatd 100%, n ornoia €xel okond TNV napaywyn NAEKTPIKAG EVEPYEIAG HE OMoIodANOTE VOUIKO TPOMO N
METO Kal IDIWG TNG NAEKTPIKNG EVEPYEIAG MOU NPOEPXETAI ANd AVAVEWOIHEG NNYEG evepyelac. H AloAikr) ZUvopa
OUMNEPIARPONKE YIa NpwTN Popd oTnv gvonoinon Tou 2013. To napanavw yeyovog dev enEPepe UETABOAN
OUVOAIKA O€ NocooTo avw Tou 25% oTov KukAo Epyaciov iy /kal ota AnoTeAéopata PETA and popoug Kal
dikaiwpaTa peiowneiag n/kar ota Idia Ke@aiaia Twv PHETOXWV TNG ETAIPEIAC,.

5. MAqicio KATAPTIONG OIKOVOHIK®V KATAOTAGEWV

O1 oikovopikég kataoTtdoelg TnG IA.E.H. A.E. Tnv 31 AekepBpiou 2013 nou kaAunTouv nepiodo ano Tnv 1
Iavouapiou 2013 €wc¢ kai Tnv 31 AekepBpiou 2013, €xouv ouvTaxBei pe Bacn Tnv apxr Tou I0TOPIKOU
KOOTOUC ONWG QUTH TPOMOMOIEITAl YE TNV avanpoodpuoyr OUYKEKPIUEVWV OTOIXEIWV EVEPYNTIKOU Kal
nadnTikou o€ €UNOYEC - TPEXOUOEG a&iec, TNV apxr TNG Ouvéxiong Tng dpaoTnpidTNTAC (going concern) Kal
gival oUPPwVEC Ye Ta Aiebvn) MpoTuna XpnuaToolkovopikng Avagopdc (A.M.X.A.) 6nw¢ auTtd £xouv ekO0BEi
ano6 Tnv Emrponr Aigbvav AoyioTikwv MpoTUnwv (TIASB), KaBw Kal TWV EPUNVEIDV TOUC, ONWE AUTEC EXOUV

€kd0Bei ano Tnv Enirponr Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB.
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H oUvTa&n oIKOVOUIK®WV KATAOTACEWV CUPPwva Pe Ta AMXA anaitei Tn Xprion EKTINACEWV Kal Kpiong KaTtd
TNV €Qappoyn Twv AoyIOTIKOV apxwv TnG Etaipeiac. ZnuavTikég napadoxég and Tnv dloiknon yia Tnv
€papuoyr Twv AoyloTIKwV PHeBOdwV TNG ETaipeiac €xouv enionuavOsi 6nou KpiveTal KaTaAAnAa.

5.1. AAAay£G O€ AOYIOTIKEG APXEG

Néa MpoTuna, Aigppnveieg, AvaBewpnoeig kal TpononoinoeIlg uPpioTapevmv MpoTUnwv Ta onoia
€xouv TeOEI o€ 10XV ka1 £xouv UI00eTNOi and Tnv Eupwnaikn ‘Evewon

O1 akdAouBec TpononoInoeig kal Alepunveiec Twv AMXA ekdobnkav anod To ZUPBoUAI0 AlIEBVwV AOYIOTIKOV
MpotUnwv (IASB) kal n €papuoyn Toug €ival unoxpewTikrn and Tnv 01/01/2013 n perayevéoTtepa. Ta
onuavTikoTepa MpdTuna kar Aiepunveiec avagepovTal akoAoUubwc:

e Tpononoinoeig oto AAM 1 «Mapouciacn Twv Oikovopikav Karaoracewv>» - Mapouciaon

oToIXEIOV TWV Aoinwv ZuvoAikwv Ecodwv

Tov IoUvio Tou 2011, TOo IASB npo€Bn otnv €kdoon Twv Tpononoinoewv Tou AAM 1 «[Mapouciaon Twv
Oikovouikwv Kataotaoewv». OI TPONOMNOINOEIC AQUTEG avaPEPOVTAl OTOV TPOMO NAPOUCiacnG OTOIXEIWV TwWV

Noinwv ZuvoAikwv Eaddwv. O1 Tpononoinaoeig dev £xouv enidpacn oTig OIKoVoUIKEG KaTaoTAaoElG.

o AINXA 13 «Empérpnon oe EUAoyeg ASieg»

Tov Mdio Tou 2011 To IASB npogBn otnv €kdoon Tou AMXA 13 «Emperpnon o EUAoyeg Aiec». To AMXA 13
Napexel Tov opiopod TG eUAoync a&iac kai napouacialel o €va evidio NPOTUNO TO NAAICIO AvaPopIKA HE TOV
npoodiopIoKd TNG €UAoyNng a&iag kal TIC anaITOUKEVES YVWOTOMOINCEIC avaPopikd HE TOV UMOAOYIOHO TNG
euloyng aiac. To AMXA 13 epappoleTal OTIG NEPINTWOEIG Nou aAAa AMXA anarroUv 1 ENITPENOUV TNV
anoTipunon oToIxeiwv o€ eUNoyec afiec. To AMXA 13 Oev €10ayel VEEG ANAITAOEIG AvVAPOPIKA HWE TOV
npoadIopIoKd TNG eUAOYNG a&iag evog OTOIXEIOU Tou evepynTikoU N Wiag unoxpéwonc. EninAgov, dev aAalel
TO TI opifouv AAAa MpoTUNa ava@opIka JE Ta Mola OTOIXEIa anoTIHWVTAl o€ EUAOYEG agiec kal Oev avagepeTal
oTOV TPOMO napouciacng Twv PETABoAwv TnG elAoyng aiag oTic Oikovopikég KataoTaoelc. To MpoTuno dev
exel enidpaon oTig Oikovopikeg KataoTaoeig Tng ETaipeiac,.

e AvaOswpnon oto AAN 19 «Mapoxég os Epyalopevouc

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Tou avaBewpnuévou AAM 19 «Mapoxec o€
Epyalopevouc». H avaBewpnon autn £xel w¢ okonod va BeATiwosl BEuaTta avayvwpiong Kal yVwoTonoinong
anaitmoswv avapopika Ye Ta NpoypappaTa Kabopiopévav napoxwv. Me Baon To avabewpnuevo nNpoTuUNo
KaTapyeital n pEBodog Tou NePIBwpiou Kal Guven®g n duvaToTnTa avaBoAng TNG avayvwpiong avaioyioTIK)V
kepdwv N {NMILV, ev® nNapdMnAa anaitei ol enavekTINOEIC TNG kabapng unoxpewong (anaitnong)

OUMNEPIAAUBAVOEVWV TWV avaloyloTIKwV KEPOWV Kal NIV MOU MPOEKUYAV KATd TNV NePiodo avapopdac
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va avayvwpilovral oTnv Kataotaon ZUuvoAikwv Ecddwv. H ev ANOoyw enidpaon Oev Exel papuoyn OTIG

OIkovoIkeC KaTtaoTdoeig Tng ETaipeiac.

o EAANXA 20 «Aanaveg AnoyUpvwong (Stripping Costs) ornv NMapaywyikn ®aon Tou Eniysiou
Opuyxeiou»

Tov OkTwRpio Tou 2011, To IASB npogRn oTnv €kdoon TnG EAAMXA 20. H Aigpunveia anooagnvilel noTe n

napaywyn €€0pu&nc Ba npenel va odnyei oTnv avayvwpion VOc OTOIXEIOU TOU evepyNTIKOU Kal Nw¢ NPENEl va

anoTIKATAl TO &V AOYW OTOIXEIO TOOO KATA TNV APXIKN avayvwpion 000 Kal O€ PETAYEVEOTEPEC NepIodouc. H

ev ANoyw Aiepunveia dev €xel epapipoyn oTIc dpaocTnpIoTNTEC TG ETaipiac.

. Tponopou’wslq oto ANXA 7 «rvowTonouiosu;'» - Zupq'mcplopéq XPNHATOOIKOVOHIK®MV
OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIK®MV UNOXPEWCEWV

Tov Aeképppio Tou 2011, To IASB Onuocicuce VEEC anaITAOEIC YIA YVWOTOMOINCEIC NMOU ENITPENOUV OTOUG

XpNoTes Twv Oikovopikwv KataoTaoewy, va dlevepyolv PE KAAUTEPO TPOMO GUYKPICEIC PHETAEU OIKOVOUIKWY

Kataotdoewv nou dnuoacievovTtal Bacel Twv AMNXA kal autwv nou dnuooievovtal Bacel Twv US GAAP. H ev

Aoyw Algppnveia dev €xel enidpaon oTig dpacTnpIoTNTEG TNG ETaipiac.

e Tpononoinon oto AMNXA 1 «Mpwtn Epapuoyn Twv AieBvav MpoTinwv XpnHaTooiKOVOHIKNAG
Avapopac>» - Kpatika daveia

Tov MapTio Tou 2012, To IASB npogBn otnv €kdoon Tporonoinong Tou AMXA 1 ocUu@wva Pe TNV onoia ol

UI0B€TOUVTEG yIa NpwTn popd Ta AMXA nou £xouv AABel KpaTika OAVEId HPE NMPOVOMIAKO EMITOKIO, £XOUV TN

duvaTtoTnTa TNG Wn avadpopikng €@appoyng Twv AMXA oTnv aneikovion autwv Twv Oaveiwv katd Tn

METABaon. H ev Aoyw Tpononoinan dev £xel enidpacn oTic OIkovopikeg KaTaoTaoelg Tng ETaipeiac.

o ETnoieg BeATiwoeig NMpotunwv KikAog 2009 - 2011

To IASB npoxwpnoe Tov Maio Tou 2012 otnv €kdoon <«ETRolEG BeATimoei Twv Albvav MpoTunwv
XpnHAaTooIkovopIKAG Avagopacg Kukhog 2009 - 2011», To onoio anoTeAsiTal anod pia ogipd Nnpooapuoywv o€ 5
MpdTuna Kal anoTeAsi PJEPOG TOU MPOYPAMMATOG YIa TIG £TROIEG BeATIwOEIG oTa MpdTuna. Ta npdTuna orta
onoia npayuatonolouvTal BeATIWOEIC €ival Ta AMXA 1, AAM 1, AAN 16, AAM 32 kai AAM 34. O1 TpononoInoEIC
auTeg Oev eival 101AITEPA ONMAVTIKEG Kal OEV EXOUV OUCIACTIKN €NiNTwon oTIG OIKOVOUIKEG KaTaoTAoelg TG

ETaipeiac.

Néa MpoTuna, Aiepunveieg, avabBewpnoEIG KAl TPONONOINCEIG UPIoTapevwmv MpoTinwv Ta onoia
Ocv £xouv akopa TeOei o€ 10XV 1 dev €xouv eykpiOei ano Tnv Eupwnadikn ‘Evewon

Ta akoAouBa véa Mpdtuna kai Avabewpnroeic MpoTtunwv, aAd kai ol akoAouBec Alepunveiec yia Ta
undapxovTa MNpotuna, €xouv dnuUooieuBei aAG €iTe dev £xouv akOUN TeBei O 10XU, €iTE eV EXOUV EYKPIOEI

ano Tnv Eupwnaikn ‘Evwon. ZUyKekpipéva:

e ANXA 9 «Xpnuatooikovolikd Méoa>» (avaBoAn TnG EpApHOYNG)
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To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon veéou MMpotUnou, Tou avabewpnuévou AMXA 9
«XpnUATOOIKOVOUIKA MEéaa» To onoio kal oTadiaka Ba avrikataoTtnoel To AAM 39 «XpnuaTooikovouika Meaa:
Avayvwpion kalr AnoTignon». Znueioveral oTi Tov OkTwPpio Tou 2010 To IASB npogBn otnv £kdoon
NPOoBNKWY avapopika PE TIC XPNHATOOIKOVOUIKEC UMOXPEWTEIC MOU N OIKOVOUIKN ovTOTNTA £xel eMIAEEEI va
anoTiua os euMoyec aiec. SUpPwva Pe To AMXA 9, OAA Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU
ENIPETPOUVTAI apXIKa oTnV UAoyn a&ia NAEOV OUYKEKPIYEVA KOOTN ouvalaywv. H HETayeveoTepn anoTiunon
TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU YIVETAI €ITE OTO ANOCPBECHEVO KOOTOG EITE TNV EUAOYN
afia kar €EapTaTtal anod TO ENIXEIPNUATIKO MOVTEAO TNG ENIXEIPNONG OXETIKG He Tn Olaxeipion Twv
XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUMBATIKWV TAPEIOKWY POWV TOU OTOIXEIOU auTou.
To AMXA 9 anayopelel avaTa&ivVoUNoEIC, €KTOC ano TIC MEPINTWOEIC NMOU TO EMIXEIPNUATIKO HOVTEAO TNG
ENIXEipnonG alA\a&el, kar oTnV MPOKEIYEVN MEPINTWON aAnaiTeiTal va avata§ivounoel HPeANOVTIKA Ta
ennpealOpeva XPNMATOOIKOVOMIKA MEDA. ZUPQwva ME TIC apxeg Tou AMNXA 9 OAeg ol enevdUOEI( O€
OUMMETOXIKOUG TITAOUG NPENEI Vva anoTIJwvTal oTnV €UAoyn a&ia Toug. EvTouTolg, n Aloiknan €xel TNV enAoyn
va napoucialel ota Aoind ouvoAika €00da Ta npaypartonoin®evra kai Jn npaypatonoinfevra kepdn Kai
{NUIEG €UAOYNG agiag CUPMETOXIKWV TITAWV Nou dev KATEXOVTAI NPOG EUNOPIKN eKUETAAEUON. Tov NoguBpio
Tou 2013 TO IASB npoEPn o€ TPONOMNOINCEIC TOU NpoTUNOU. MPooTEBNKE £va KEPAAAIO TO OMnoio avabewpei
ONMUAvTIKA Tn AOYIOTIKA avTIOTABUION Kal BETEl O €paApUOYn £va VEO HOVTENO MoU BEATIQVEI T CUOXETION
TNG AOyIOTIKNG HE TN dlaxeipion Tou KIvOUVOU, eV €1I0AyovTal BEATIWOEIC KAl OTIC YVWOTOMOINCEIC avapopIKa
ME TN AOYIOTIKN avTIoTAaopIong kai Tn diaxeipion Tou kivouvou. Me Tnv Tpononoinon gival aueoa 81abETIYEG ol
BEATIWOEIC ava@opIKa KE TIG YVWOTOMOINCEIC MOU apopoUv Tn HETABOAN TNG eUAoyNnC a&iag evog 1diou XpEoug
NG enixeipnong, Onw¢ nepidayBavovrtav oto npdTuno. Tedog, To IASB anogdoioe va avaBaiiel Tnv
€Q@appoyn Tou npoTunou (€Tnoleg NePIGdoUG nou Eekivouv Tnv N Yetda Tnv 01/01/2015), kabwg o1 diepyaaieg
Oev &€xouv oAokAnpwOei kal dev Ba pnopouce va 00Bsi enNapkng XPOVOG NPOETOINACIAG OTIC EMIXEIPATEIC.
MapoAa auTa ol ENIXEIPROEIC KNOPOUV va ano®acioouv Tnv apeon epappoyn Tou. H Aloiknon Tng ETaipeiag
npoTiBeTal va npoPei o€ Npdwpn epappoyn Twv anarnoswv Tou AMNXA 9, agou nponynBei n OXETIKN £yKpIion
Tou MpoTtuUnou and Tnv Eupwnaiki ‘Evwon. To napdv Mpotuno dev €xel uioBeTnBei and Tnv Eupwnaikn
‘Evwon.
e AINXA 10 «Evonoinpéveg Oikovopikég Karaoraoeig», AMXA 11 «Zxnuara Yno Koivo ‘EAgyxo»
(Joint Arrangements), AMNXA 12 «['V®OOTONOINCEIG ZUPMHETOXWV O GAAEG OvTOoTNTEG», AAN 27
«ATOpIKEG OikovopikéG Kataotaoeig» kai AAN 28 «Enevdloelg ot ZUYYEVEIG Kal

Koivonpaiec» (eappoyn via TIG €TAOCIEG NEPIOdOUG NOU EEKIvOUV TNV N HETA ThV
01/01/2014)

Tov Maio Tou 2011 1o IASB €€£dwoe Tpia véa MpoTuna kal cuykekpideva Ta AMXA 10, AMXA 11 kai AMXA 12,
To AMXA 10 «Evonoinuéveg OIKOVOMIKEG KaTaoTAoeIG» avagepel va POVTEAO gvornoinong nou kabopilel Tov
€Aeyxo w¢ Tn Baon yia Tnv evonoinon OAwv TV TUNWV enixeipnocwv. To AMXA 10 avtikaBioTa 1o AAM 27
«Evonoinpueveg kal ATopikeg Olkovopikeg KataoTdaoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikeég Movadeg

EidikoU >konou». To AMNXA 11 «3ynuata Ynd Koivd ‘EAeyxo» kabopilel TIC APYEC avapopika Tnv
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XPNHATOOIKOVOUIKT NANPOQOpnNon Twv HEAWV MOU OCUMMETEXOUV 0t €vav Koivo Aiakavoviopo (Joint
Arrangement). To AMXA 11 avtikaBioTd 10 AAM 31 «ZupdeToxEC o Koivonpagiec» kar Tn MEA 13 «Ano
Koivou EAgyxopeveg OIKOVopIKEG Movadec — Mn NoplopaTikéG Zuvelo@opéG and MeAn piac Kovonpa&iac». To
AMXA 12 «['vwOTOMOINOEIC SUPPETOXWV OE AAAEC OVTOTNTEC» OUVEVWVEI, UNAOUTICEl Kal avTikabioTda TIC
anaiTnosI§ YVWOTOMNOINOEWV YIa TIG BUYATPIKEG, TIC aANO KOIVOU €EAEYXOMEVEG EMIXEIPNOEIG, TIGC OUYYEVEIC
ENIXEIPNOEIC KAl TIC WN EVOMOIOUMEVEC EMIXEIPNOELIC. QC CUVENEID TWV AVWTEPW VEWV MpoTunwv, To IASB
€€£0woe eniong To TpononoinNueEvo AAM 27 pe TiTAo AAM 27 «ATopikEC OIKOVOUIKEC KaTaoTAoesic» Kal To
Tpononoinuévo AAM 28 pe Titho AAM 28 «Enevduoeig o Zuyyeveic kal Koivonpa&iec». Ta véa MpoTuna £xouv
£(pApuoyn yia TIC €THOIEC NEPIOdOUC Nou Eekivouv Tnv 1 peta Tnv 01 Iavouapiou 2014, Ye NPOYEVEDTEPN
gpapyoyn va emTpenetal. Ta avwTépw dev avapéveTal va xouv enidpacn oTIC OIKOVOUIKEG KaTAoTACEIC TNG
Etaipeiag. Ta npoavagpepbevta MpoTuna eykpibnkav anod Tnv Eupwnaikn 'Evwon Tov AskeépBpio Tou 2012.

e 03nyog MeraBaong: Evonoinpéveg Oikovopikég Karaoraoelg, Zxnuara Yno Koivo ‘EAsyyo,

F'vwoTonoINoEeIG ZUPHETOXWV O GAAEG OvTOoTNTEG (Tpononoinosig ora AMXA 10, AMXA 11 kai
ANXA 12) (sqpappoyn yia TIG ETAOIEG NEPIOSOUG Nou EeKivouv TRV 1 HeTa Tnv 01/01/2013)

Tov Iouvio Tou 2012, To TASB npoépn atnv v AOyw €kdoaon n onoia napexel SIEUKPIVIOEIC avapopika HE TIC
heTaBaTikee diaTa&eic Tou AMXA 10. O1 TPoNonoINCEIC NAPEXOUV NINAEOV NPOCBETEC BIEUKOAUVOEIC KATA TNV
heTaBaon ota AMXA 10, AMNXA 11 kai AMXA 12 peiwvovtag TIC ANAITHOEIC NApoxnG NpooapUOCHEVWY
OUYKPITIKWV NANPOPOPIVY HOVO KATa TNV nponyoUHEVN OUYKPITIKA nepiodo. EmnAEov, ava@opikd e TIC
YVWOTOMOINCEIC YIA PN EVOMOIOUHEVEC EMIXEIPNOEIC, Ol TPOMOMOINOEIC agaipolv TNV aAnaiTnon napouaciaong
OUYKPITIKAG NANPOQOpNONG yia TIC MNEPIGDOUG Mpiv TNV npwTn €pappoyry Tou AMXA 12. O1 ev Aoyw
TPOMOMOINCEIG £XOUV EQAPHOYN YIa TIG ETACIEG NEPIOdOUG Mou Eekivouv Tnv ) JeTd Tnv 01 Iavouapiou 2013,
aAA@ ouciaoTika Ba epappooToUV and TNV NUEPOUNViIa €papuoyng TWv OXETIKWV NPOoTUNwv, ATol and 01
Iavouapiou 2014. Ta avwTépw OV AVAUEVETAI va £XOUV €nidpacn oTIC eTalpikéG OlkovopikeG KataoTdoelg. Ol
napoUoEC TPOMOMoINOEIG eykpidnkav ano Tnv Eupwnaikn ‘Evwon Tov Anpihio Tou 2013.

o EnevduTikég OvroTnTEG (Tpononoinoeig ota AMXA 10, ANMXA 12 KAI AAN 27) (spappoyn yia

TIG ETNOIEG NEPI0OdOUG NoU EEKIVoUV TRV N peTa Tnv 01/01/2014)

Tov OkTwPplo Tou 2012, To TASB npoéPn otnv €kdoan Tpononoinoswv ota AMXA 10, ANXA 12 kai AAN 27.
O1 TpononoInaeIg EXouv Epappoyn atnv katnyopia «EnevduTikeg OvToTnTEG». To IASB Xpnaoiponolsi Tov 6po
«EnevduTikeg OvTOTNTEG» Yyia va avagepBei oe 00eg dpacTnpionoloUvTal AnoKAEIOTIKA OTnV €nevouon
ke@aAaiwv yia TIG anodoaoeig and Tnv unepaia Tou kepaAaiou, yia €l06dnKa and enevouoelc i kal Ta duo. Ol
ENEVOUTIKEG OVTOTNTEC Ba npénel va agloAoyouv Tnv anodoon TwV enevOUCEWV Toug ME Bacn Tnv €UAoyn
aia. ZtTnv ev AOyw katnyopia pnopoUv va cupnepIAn@OoUv eTalpieg IBIWTIKWY ENEVOUTIKWV KEPAAdiwv,
opyaviopoi dlaxeipiong €nevOUTIKWV KePaAdiwv, 1I0IwTIKA ouvTagiodoTIKa Tapeia, KpaTika enevouTIKA
kepahaia kar Aoina enevouTika kepdhaia. OpileTal, wg e€aipeon oTig anaitnoeig Tou AMXA 10 OXETIKA e TNV
evonoinan, OTI Ol ENEVOUTIKEG OVTOTNTEC Ba ENIYETPOUV OUYKEKPIMEVEG BUYATPIKEG oTnV €UAoyn a&ia PEow

anoTeAeopaTwv kar dev Ba TIG evonololv, napabeTovTag TIC anapaitnTeg yvwoTtonolnoels. O1 ev Aoyw
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TPOMOMOINCEIC £X0UV E(PAPHOYN YIA TIC ETAOIEC NEPIODOUC NMou Eekivouv Tnv 1 Yeta Tnv 01 Iavouapiou 2014,
HE MPOYEVECTEPN £PAPHOYN va eMTPENETAl. Ta avwTEPW dev AVAUEVETAl va £XOUV €NidpAcn OTIC ETAIPIKEC
Oikovoikec KataoTdoeig. O napoudesc Tpononoinaoeig eykpidnkav anod tnv Eupwnaikn ‘Evwon Tov Noguppio
Tou 2013.

e Tpononoinoeig oro AAMN 32 «XpnuatoolikovoHikG Méca: Mapouciaon» - ZUPYPNQPIOHOG

XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIK®OV UMNOXPEDCEMV
(spappoyn yia TIG ETAOIEG NEPIOdouc nou Eekivouv Tnv 1 peTa Tnv 01/01/2014)

Tov AeképpBpio Tou 2011, To IASB npogRn oTnv €kdoon Tpononoinoewv Tou AAM 32 «XpnuaTOOIKOVOUIKA
Méoa: Mapouciaon» NPOKEIMEVOU va Napaoyel OIEUKPIVAOEIC avaPopika WE TIC anaitnoeig Tou MpoTunou
ava@opIika HE TIC NEPINTWOEIC CUPWNPIOPOU. O1 TPOMOMOINCEIC EXOUV EPAPHOYN YIA TIC ETAOIEC NEPIODOUG
nou &ekivouv Tnv ) Yeta tnv 01 Iavouapiou 2014, Pe NPOYeVEDTEPN EPAPHOYN VA EMNITPENETAI. TA AVWTEPW
Oev avapéveTal va €xouv €nidpacn oTIC eTalpikeC OlKovouikeG Kataotaoesic. H napoloa Tpononoinon
€ykpibnke anod Tnv Eupwnaikn 'Evwon Tov AsképpBpio Tou 2012,

e Tpononoinon oro AAMN 36 «Meiwon Tng ASiag ZToixeimv Tou EvepynTikoUu» - N'VWOTONOINCEIG

yia To AvakTioipo Mogd Mn-XpnHaTooikovoUIK®V ZTolXEinv Tou EvepynTikoU (spappoyn yia
TIG ETAOIEG NEPIOSOUG Nou EEKIVOUV TNV N peTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npo€Bn oTnv €kdOON TPOMOMoinong NeEPIOPIOPEVOU okonou oto AAM 36
«Meiwon Tn¢ A&iag ZToixeiwv Tou EvepynTikoU». H napoloa Tpornonoinon opilel TIC YVwoToMNoINoEIC nou 6a
npénel va npayuaronoloUvTal ava@opika PE TO avakTAOIPO NMood €vOG OTOIXEIOU TOU EVEPYNTIKOU MOU EXE
unooTei peiwon TnG a&iag Tou, €av auTtd To nNoco BaocileTal oTnv €UAoyn aia peiov Ta KOOTN NWANONC.
MpoyeveaTepn €pappoyn €NITPENETAI EPOCOV N €TaIpia €xel NON epappocel To AMXA 13 «Emiyétpnon o€
EUMNoyeg Agiec». H Tpononoinon €xel epapuoyn yia TiG €TNOIEG NePIOdOUG nou Eekivouv Tnv N Wetd tnv 01
Iavouapiou 2014, pe npoyevéaTepn epapuoyn va enitpenetal. H Etaipeia 6a e€etdoel Tnv €nidpacn Twv
avwTepw oTIG OIkovouikeg TNG KataoTtdaoelig. H napouoa Tpononoinon eykpibnke and Tnv Eupwnaikn ‘Evwon
Tov AekepBpio Tou 2013.

e Tpononoinosig oto AAN 39 «Xpnuarooikovoldikd Méca: Avayvwpion kai Anotignon» -

AvVTIKATAOTACON NAPAYOYWV KAl avacToAn TNG AOYIOTIKNG avTioTadpiong (spappoyn yia Tig
€TNOIEG NEPIODOUG Nou EeKivouv TRV N peTa Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npogBn oTnv €kdOON TPOMOMOINCEWV MNEPIOPIOPEVOU okonou oTto AAM 39
«XpnuaToolkovouika Mega: Avayvapion kal AnoTipgnon». O oTOX0G Twv NPOTEIVOUEVWY TPOMOMOINCEWV €ival
N €oaywyn Miag €Eaipeonc NEPIOPIOPEVOU OKOMOU, ava@opika HE TNV avacoToAn TnG AOYIOTIKAG
avTioTaduiong, oUP@WvVA ME TIG apxec Tou AAM 39. Juykekpiyéva, €POCOV NANPOUVTAl OUYKEKPIMEVEG
npoUnoBoeig, npoTeiveTal pia €€aipeon 0Tav 0 avTiIoUKPBAAAOUEVOG EVOC NAPAYWYOU MOU EXEI NPOCDIOPIOTEI
WG PEOO avTioTabuiong, avrikabioTaTal and évav Kuplo avTIoUKPBAAAOPEVO, WG anoTEAEOHA aAaywv o€
VOMOUG N KavovIoPoUG. ZXeTIKN €€aipeon Ba nepiapBaveral kal oto AMXA 9 «XpnuaToolkovopika Meoa». Ol
TPOMOMOINCEIG EXOUV E(PAPHOYN YIa TIG ETAOIEG NEPIODOUC Nou Eekivouv Tnv 1 Yeta tnv 01 Iavouapiou 2014,

ME npoyeveéoTepn epapuoyn va enmtpénetal. H Etaipeia Ba €€etacel Tnv €nidpacn Twv avWTEPW OTIC
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OIkovouIkeC TNG KaTtaoTaoeic. H napouoa Tpononoinon eykpibnke and Tnv Eupwnaikn 'Evwon Tov AekeuBpio
Tou 2013.
o EAANXA 21 «Eio@opég (Levies)» (eappoyn yia TIG ETACIEG NEPIOdOUG Nou EeKIvoUv TNV N
HeTa Tnv 01/01/2014)
Tov Maio Tou 2013, To IASB npoépn otnv £kdoon Tng EAAMXA 21. H Aiepunveia anooagnvilel note pia
€Taipia Ba npéEnel va avayvwpiosl TNV UNOXPEWON YIa TNV KaTaBoAr €10(opdc nou £xel eniBAndesi and To
kpaTocg, oTIG OIKOVOMIKEG TNG KaTtaoTaoelg. To EAAMXA 21 eival pia dieppnveia Tou AAM 37 «MpoBAEyelc,
EvOexOpeveG Ynoxpewoelg kal Evdexopeva ZToixeia Tou EvepynTikoU». To AAM 37 B€Tel Ta KPITAPIA yia TNV
avayvwpion Miag unoxXpéwaong, €va €k Twv onoiwv ival n napoloa dECKEUON NOU NPOKUNTEI Ano YEYovog Tou
NapeABoOvVTog, YVWOTO WG OEOMEUTIKO YeEYOVOG. H dlepunveia ava@épel OTI TO OEOUEUTIKO YEYOVOC MOU
ONMIOUPYEI TNV UNOXPEWON YIa TNV KAaTaBoAn TnG €l0Popdc €ival n evEPyeld Nou NePIYPAPETAl OTN OXETIKN
vopoBeoia kal n onoia enIPEPEl TNV NANPWUNA TNG €10popdac. H diepunveia €xel epapuoyn yia TIC ETACIES
nepIodoUC nou Eekivouv Tnv ) Yeta Tnv 01 Iavouapiou 2014, Ye npoyeveoTepn epapuoyn va emrpéneral. H
ETaipeia Ba €€eTaoel Tnv enidpaon Twv avwTépw OTIC OIKOVOUIKEC TNG KaTaoTdoelic. H napoloa diepunveia
Oev £xel UuI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.
e Tpononoinon oto AAN 19 «Mapoxég ot Epyalopévouc» - TMpoypappa KaBopiopévwv
MNapoxwv: Eiopopég Epyalopévmv (epapuoyn ano 01/07/2014)
Tov NoguBpio Tou 2013, To IASB npogPn otnv €kdoon Tpononoinong NeEPIOPICPEVOU akonou oTo AAIM 19
«Mapoxég oe Epyalopevouc». H napoloa Tpononoinon €xel epapuoyn o€ EI0POPEG EPYAlOUEVWV 1 TPITWV
MEPWV ava@opika We npoypappaTa kadopiopevwv napoxwv. O okonodg TnG napouoag Tpomnonoinong ival va
MEIWOEI TNV NOAUNAOKOTNTA TNG AOYIOTIKAG AQVTILETWNIONG TWV EI0POPWV NoU €ival aveEapTnTeg and Ta £€Tn
unnpeciag Tou epyalopévou, ONwG €ival XapakTnpIoTIKA Ol EI0POPEG MOU unoAoyilovTal we oTaBepd NOoOoTO
eni Tng pioBodooiac. H Tpononoinon £xel epappoyn anod tnv 01 IouAiou 2014, Pe NPoOyeVESTEPN EPAPHOYN Va
eEMITPENETAl. Ta avwTépw OeV avapeveTal va €xouv enidpaon oTig OikovouikéG KaTtaoTaoelig Tng ETaipeiag. H
napouoa Tpononoinon dev €xel UIOBeTNOei anod Tnv Eupwnaikn ‘Evwon.
e Etnoieg BeAmiwoeig Mpotunwv KikAor 2010 - 2012 & 2011 - 2013 (epappoyn ano
01/07/2014)
To IASB npoxwpnoe Tov AekeuPpn Tou 2013 oTtnv ¢kdoon «ETnoieg BeATiwoelg Twv Algbvwv MpoTunwv
XpnuaToolkovopikng Avagopag Kukhor 2010 - 2012 & 2011 - 2013». Ztov KuUkho 2010 - 2012
nepihapBavovTal BeATiwoelg yia Ta npdtuna AMXA 2, AMNXA 3, ANXA 8, AMXA 13, AAN 16, AAMN 24 kai AAN
38 evw oTov KUkho 2011 - 2013 o1 BeATiwoelg apopouv Ta Mpdtuna AMXA 1, AMXA 3, AMXA 13 kar AAM 40.
O1 BeATiwoeic ota Mpotuna €xouv eappoyn and tnv 01 Iouliou 2014, pe npoyeveoTepn epapuoyn va
emitpenetal. H Etaipeia 8a €€eTdoel Tnv €nidpacn Twv avwTepw oTiG Oikovopikeg TnG KataoTdaoeig. O1 ev
AOYW ETAOIEC BEATIWOEIC Oev €XxouV UI0BETNOEI anod Tnv Eupwnaikr ‘Evwon.

e AMNXA 14 «MeraBartikoi Aoyapiacpoi puBuIlopevmv 3pacTnploTATWV» (EQapHoyn anod
01/01/2016)
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Tov Iavoudpio Tou 2014, To IASB npoéPn otnv £kdoon Tou MPOTUNou «MeTaBaTikoi Aoyapiacuoi

pUBIOPEVWV OPaACTNPIOTATWV». SKOMOG Tou &v AOyw MpoTUnou €ival va eniTeuxdei n ouykpIoIMOTNTA TNG
XPNHATOOIKOVOUIKNG NANPOQOPNONG O< €TAIpIEG Nou dpacTnpionoiolvTal o€ KaBeoTwE NPoadIopIoHOU TIHMV
MEOW evOG puBbuIoTIKOU nAaioiou (rate-regulated activities). O puBuIlOPEVOG NPOGDIOPICHOC TWV TIHWV HMNOPEI
va €NnPeAcel onpavTika Tnv a&ia kar To Xpdvo avayvwpions Tou £0000U Wiag £Taipiac. Asv eMITPENETAl N
£pappoyr Tou ev Aoyw MpoTUnou yia TIC eTaipiec nou spappolouv ndn Ta AMXA. To MpdTuno €xel epapuoyn
an6 tnv 01 Iavouapiou 2016, Pe npoyevéoTepn epapuoyn va enitpenstal. H Etaipeia Ba eEeTdosr Tnv
enidpaon Twv avwTépw oTIC OIKOVOUIKEC TNG KaTaoTdaoeic. To ev Aoyw MpoTuno dev £xel uloBeTNnBel anod Tnv

Eupwnaikr ‘Evwon.

Me Baon Tnv unapyouoa dopr Tou OWiAou Kai TIC AOYIOTIKEG NMOAITIKEC Nou akoAouBouUvTal, n Aioiknon dev
avapével ONUAVTIKEG €ndpAcelC (EKTOC av avapePeTal OIAPOPETIKA) OTIC OIKOVOMIKEG KATAOTACEIC TNG
€TAIPIAC ano TNV EPApHOYN TV avwTEPw MpoTUNwV Kal dIEPUNVEIQY, OTAV auTA KATAoToUV EQAPHOCIKA.

5.4. ZnUavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H KaTapTion TwWV OIKOVOUIK®WV KATAOTACEWV GUP@Wva Pe Ta AMNXA anaitei Tnv Xprion avaAuTIKwV AOYIOTIKWV
EKTINNOEWV Kal Kpiogwv oTn dladikaaoia papuoyng Twv AOYICTIKWV apxwv, nou ennpealouv Ta unoAoina Twv
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV ANAITACEWY KAl UNOXPEWOEWV
KATA TNV NHEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWV Kabwg kal Ta napoucialopeva nood £00dwv kal 600wV
KaTa TIG und €&ETaon XPNoelc. Ta npaypaTika anoTeAéopaTa evOEXETAI va dIAPEPOUV ano TIG KPIOEIG AUTEC,
O1 ev ANOyw EeKTIMAOEIG, NapadoxEG kal Kpioelg enaveEeTalovTal nepIodika MPOKEINEVOU va avTanokpivovTal
oTa TpEXovTa OedOMEVA KAl va avtavakAoUV TOUG eKAOTOTE TPEXOVTEC KIVOUVOUG kal Baciovral otnv
NPOYEVEDTEPN €UNelpia TNG Aloiknong Tou OiAou o€ axeon e To €NiNEdO/ OYKO TWV GUVAPWV CUVAAAYWV N

YEYOVOTWV.

O1 Baoikeg ekTIUNOEIG Kal a&loAOYIKEG KpIoEIG TNG Aloiknong €ival oI akOAOUBEG:

‘EAgyxo1 anopeinong unepa&iag / acmpaTmv nayiwv OTOIXEIOV HE anepIopioTn WPEAINN {wn

H eTaipeia dievepyei Tov OXETIKO EAeyXO anopeinong TNG unepagiag kal TwvV acWPATWV NAYIWV OTOIXEIWY HE
anepiopioTn wPENIUN {wn ToUuAAxIoTov o€ €TROIA BAcn. MPOKEIMEVOU va Yivel 0 EAEYXOC anopeiwong yiveTal
npoadIopIoHoOG TG a&iag xpriong (value in use) Twv Povadwv Napaywync TapEIGKWY POWV OTIG OMOIEC EXE
kaTaveunBei n unepagia. O ev Aoyw npoodiopiopog TNG agiac Xpnong anaitei va yivel pia ekTipnon Twv

MEAOVTIKWV TAPEIAKWV POWV TNG KABE onuUAavTIKAG Hovadag napaywync TAUEIOKWY POwWV Kal va enIAeYei To
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KaTaAnNAo €nITokio npoe€dopAnonc, pe Paon To omnoio Ba kabopioTei n napouca afia TWV AVWTEPW
MEAOVTIK®OV TAPEIQK®DY POWV.

MpoBAewn yia pOPOo €1000AHATOG

H npoBAeyn yia ¢opo €100dnuaToc pe Baon 1o AAM 12 unoloyileTal Pe eKTipnon Twv (GOpwv nou Oa
KaTapAnBouv OTIC (POPOAOYIKEC apXEC Kal NEPIANAUBAVEI TOV TPEXOVTA POPO EI00DNUATOC Yid KABE xprion Kal
npOBAEWN yia TOuC NPOCOETOUC POPOUC MoU MIBavov va NpokUYWouV o€ (POoPOAOYIKOUG EAEYXOUC. MPOKEIUEVOU
va npoodiopioTei N NpOBAswn Tou OPIAOU YIa TOuG POPOUC €I00ONKATOC ANAITEITAI OUCIACTIKA avTiAnyn Twv
avwTEPW. MapoTi n €kBaacn Tou Ppopoloyikou eAEyxou dev gival duvaTov va npoBAe@Oei agionioTa, n eTaipeia
XPNOILONOIWVTAG OTATIOTIKG OToIXeia and (PopoAoyIKOUC €AEYXOUG NAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPrOEwV, €XOUV oXNMUATiosl NPOBAEWN YIa TIG EVOEXOUEVEC (POPOAOYIKEC UMOXPEWOEIC Nou Ba npokUyouv anod
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

2TNV NEPINTWON Mou ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and Toug (POpPOAOYIKOUG €AEyXOUuG Eival
OlagopeTikoi and Ta nood nou eixav apxika kataxwpnOei, d0lapopec auTéC Ba ennpedoouv TOo (POPO
€1000NKaToG Kal TIC NPOPBAEWEIG yia avaBaAlAOpEVOUC (POPOUG 0T XPnon Nou O npoadIopIoHOC TwV
popoAoyikwv dlapopwv EAABe xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvaBal\opevn opoloyIKr anaitnon avayvwpileral yia OAEC TIC axpnoIKOnoinTEC POPONOYIKEG (NMIEC OTOV
Babuo nou eivar mBavd OT Ba undap&ouv enapkn QopoAoyIka KEPON nou Ba cupwn@IoToUV HE AUTEC TIC
(POPOAOYIKEC {NMIEC. Ma Tov kaBoplopd Tou UWoug TNG avaBalAOpEVNG POpPOAOYIKNG anaiTnong Nou Knopei va
avayvwpIoTel anairouvTal onUAavTIKEG KPIOEIG Kal EKTIMNOEIC TNG Aloiknong Tng ETaipeiag, ol onoieg BacidovTal
oTa MEANOVTIKA @OpoAoyiKa KEPDN O€ OUVOUAOHO TIGC MEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG nou 6Oa
akoAouBnBouv.

MpoBAEYEIG yIa eNICPAAEIG ANAITHOEIG

H ETaipeia Olevepyei NpoBAEWEIC yia €NIOPAAEIC ANAITAOEIC OE OXEON ME OUYKEKPIMEVOUG MEAATEG OTAV
unapyouv dedopéva N evOEIEEIC ol onoieg kaTadelkvUuouv OTI N €ionpa&n Tng OXETIKNG AnaiTnong 0To oUVOAO
NG N kaTa eva pépog Oev eival mbavn. H Aloiknon Tng ETaipeiag npoaivel o€ nepIodIKn ENAVEKTIINGN TNG
ENAPKEIAG TNG NPOBAEYNG OXETIKA HE TIG ENIOPAAEIG anNAITAOEIC O CUVAPTNON TNG MIOTWTIKAG TNG MNOAITIKNAG
Kal AaugBdavovtac unown Ta oToixeia nou OdiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdaon
ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NpOopaTwy eEEAiEewV Twv UNoBEaewv nou diaxeipifovTal.
MpoBAsywn yia ano{npiwon NPocwnikou

To Uwoc TNG npoBAewnc yia anolnuiwong npoowmnikoU BacileTal o€ avaloyioTikr PEAETN. H avaloyioTikn
MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NMPOEEOPANTIKO €NITOKIO, TO NMOCOCTO
av&nonc Twv apoiBwv Twv gpyalopévwyv, TNV al&non Tou OeiKTNn TIMWV KATAVAAWTH Kal TNV QVAUEVOMEVN
evanopévouoa epyaoiakn {wr. O1 napadoxEG nou XpnoidonoloUvTal EPNEPIEXOUV ONUAVTIKN aBeBaioTnTa Kai
n Aloiknan Tou OiAou NpoBaivel o€ CUVEXT ENAVEKTIUNGN TOUG.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KAl EVOEXOHEVEG UNOXPEWTEIG
OIKOVOMIKEG KATAOoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuPpiou 2013 26




IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H ETaipeia eunAgkeTal o dIKAoTIKEG JIEKDIKNOELIC Kal anolnMINOEIC KaTA T ouvVABN NopEia Twv £pyaciwy Tou.

H Aloiknon kpivel OTI onoioidnnoTe diakavoviopoi 0 Ba ennpéalav onuavTika Tn OIKOVOUIKN 6€on Tng
Etaipeiac oTic 31 AekepBpiou 2013. MapoAa autd, o KABOPIOPOC TWV EVOEXOMEVWV UMOXPEWOEWV MOU
oxeTidovTal he TIC OIKAOTIKEC DIEKDIKNOEIC KAl TIG anaiTnoelg ival pia noAunAokn diadikacia nou nepiAapPavel
KPIOEIC OXETIKA ME TIC MOAVEG OUVENEIEG KAl JIEPUNVEIEG OXETIKA ME TOUG VOHOUG Kal TOUG KAvoviopouc.
MeTaBoAEC OTIC Kpioeig 1} OTIC diepunveiec ivar mBavo va odnynoouv oe pia av&non i dia peinon Twv
EVOEXOUEVWV UNOXPEWOEWV TNG ETaipeiag oTo pEAOV.

Q@EAIpN N anooBECIHWV OTOIXEIOV

H dioiknon Tng sTaipeiac EeTalel TIC WPENPEC (WEC TwV AnooBECINWY OTOIXEIWV O KABe Xprion. Tnv 31n
AekepBpiou 2013 n dioiknon TNG €Talpeiag ekTINA OTI o WPENPES (WEC AVTINPOOWNEUOUV TNV AVAHUEVOUEVN
XPNOIMOTNTA TWV OTOIXEIWV TOU EvEPYNTIKOU.

ANOHEIWON EVOMUATWV NAYiWV GTOIXEIWV

Ta evowpaTta nayia oToIxXEia EAEyXOVTAl yIa OKOMoUG AnopEiwonG OTav YeyovoTd 1 aAAayeg OTIC GUVONKEG
unodnAwvouv 0TI N AoyioTIkn aia Pnopei va unv €ivar avakThoipn. MNa Tov unoAoyiopd Tng agiag xpnoewg n
Aloiknon eKTIUA TIG HEANOVTIKEG TAPEIQKES POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV Hovada TAUEIaKNG PONG Kal
va €nIAEEEl TOV KATAAMNAO GUVTEAEDTN NPOEEOPANCNG YIa va unoAoyioel TNV napouoa a&ia Twv HEANOVTIKWV

TAPEIQKWV POWV.
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6. BAOIKEG AOYIOTIKEG APXEG

O1 N\OYIOTIKEC apxeC BACEl TWV OMoiWV GUVTACOOVTAl Ol CUVNMHMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEG

ouaTNUATIKG epappolel n ETaipeia gival ol akOAouBec.

6.1. MAnpo@poOpnoN KaTa Topéa

QC enIXEIPNUATIKOG ToEAG opideTal Wia opada OTOIXEIWV EVEPYNTIKOU Kal OpAcTnPIOTATWY MOU NApPEXOUV
npoioVTa Kal UNNPECies, Ta onoia unokevTal o SIaPOPETIKOUG KIVOUVOUC kal anodoaoeiC anod ekeiva aAwv

EMIXEIPNHATIKWV TOUEWV.

QC yewypaIkoG ToPEaC, opileTal pia YewypaIkn NEPIOXN, OTNV Onoia napéxovTal npoiovTa Kal UNnPECieg

Kal n ornoia unokeITal o€ dIaPopPETIKOUC KIVOUVOUC Kal anodoaelC and AAAEG NEPIOXEC.

H etaipeia dpacTnpionoleital KUpiwG OTnV EKPETAANEUCN AVAVEWOCIHWY NNYWV EVEPYEIAG. Mewypagikd n
eTaipeia dpacTtnpionolsital otnv EAAnvikn Enikpateia.

6.2. Evonoinon BuyaTpik®mv

Ouyartpikég: Eival 0Aeg o1 eTaipeiec nou dlolkoUvTal Kal EAEyxovTal, Apeoa N €upeca, and ailAn eraipeia
(MNTPIKN), €ITE HEOW TNG KATOXNG TNG NAElOWN®Iag Twv PEToxwv Tng ETaipeiag otnv onoia gyive n enevduan,
€iTe HEOW TNG €EAPTNON TNG and TNV TEXVOYVWaia nou TnG napexel o ‘OpiIAog. AnAadn), BuyaTpikég €ival ol
EMIXEIPNOEIC NAVW OTIG OMNOIEG AOKEITAI EAEYXOG ano TNV MNTPIKA. H uNTPIKN €TAIpEia anokTa Kal aokei EAeyX0
MEOW TWV JIKAIWKATWY Whgou. H unapén Tuxov duvnTikwv JIKAIWKATWV WYAPOU Ta onoia €ival acknoiya
KaTa Tov XpOvo GUVTAENG TwV OIKOVOUIKWV KATAOTACEWY, AAUBAVETAl UNOWN NPOKEIUEVOU VA OTOIXEIOBETNOEI
av n UNTPIKN ackei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeg evonolouvTal NANPwG (OAIKN gvonoinon) We
v pEBodo TNG €€ayopdg and Tnv nUEPOMNVIA MOU AMOKTATAI O EAEYXOC €n’ auTwv kal nauvouv va

evonoloUvTal anod TNV NUEPOUNVia Nou TETOIOG EAeYXOC Oev uQioTaTal.

H e€ayopd BuyaTpikng and Tov ‘OuiIAo AoyioTikonolgiTal Bacel TnG HeBOGdoU TNG ayopdc. To KOOTOG KTHONG
Miag BuyaTtpikng ival n e0Aoyn a&ia Twv NEPIOUCIAKWY GTOIXEIWV Nou d0BnKav, TWV PETOXWV Nou kdOBNKav
Kal TWV UNOXPEWOEWV Nou avaAngdnkav kata Tnv nUepounvia TG avraAAayng, NAEoV TUXOV KOOTOUG APETa
ouvOedEPEVOU PE TNV ouvalayn. Ta €EATOMIKEUPEVA NEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AMOKTWVTAl O€ Wia EMNIXEIPNMATIK CUVEVWON ENIMETPWVTAI KATA TNV £Eayopa OTIC EUAOYEG
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdc népav Tng €uloyng aiag Twv eni

MEPOUG OTOIXEIWV MOU anokTABNKav, KaTaxwpeital we unepagia kal dev anooBEVeTAl AAAa eAEyxeTal yia TNV
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meavoTnTa anoysiwong TnG. Av To GUVOAIKO KOOTOG TNnG ayopdg ival pIkpdTepo and Tnv euAoyn aia Twv
€ni EPOUC OTOIXEIWV MOU anokTnénkav, n diapopd KAaTaxwpeeiTal AUeca OTa AnNoTEAEOUATA.

EIOIKG yIa TIC ENIXEIPNUATIKEC GUVEVMOEIC MOU £XOUV MPAydaTonoindei npiv TNV nUEpounvia PETapaonc Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoiuonoicital n €€aipeon Tou AMXA 1 kai dev epapuoleTal
avadpopika n peBodoc TNG e€ayopdc. STa nAdiola TnG napandavw e€aipeonc n Etaipeia dev enavainoAoyilel
TO KOOTOC KTNONG TwV BUYaTpIKWV Nou gixav anokTndsi npiv anod Tnv nuepounvia peraBaonc ora AMXA, ouTte
TNV €UAoyn a€ia Twv anokTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWV KATA TNV NUEPOMNVIA
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIC EvonoINUEVEG OIKOVOUIKEC KATAOTACEIC TNG CUPPWVA
He Ta AMXA.

EvdoeTaipika unoAoina kai evOOETAIPIKEG ouVAAAayEG, nou cupnepIAapBavouy €coda, danaveg kal PJepiopara,
anaAeipovTtal nANpwe. Kepdn kar {nuiec and evOoeTaIpIKEG GUVAAAAYEG, NMou avayvwpilovTal o neplouaiaka
oToIxeia, onwg anobepata kalr nayia nepiouaiakd oToixeia, anaisipovtal NARPWG. O AOYIOTIKEG APXEG TwWV

BuyaTpikwv TpononoloUVTal WOTE Va €ival OUOIOUOPPES E AQUTEG NOU £XOUV UIOBETNBEI and Tov ‘Opiho.

H Eraipeia kara tnv 31 AskeuBpiov 2013 oupueTexel ornv eraipeia AIONIKH SYNOPA ANQNYMH ETAIPIA
TTAPAT2rHS HAEKTPIKHZ ENEPIEIAS (e rnooooTo 100%.

6.3. ZUHHETOXN OE CUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIG: H ouyyevng enixeipnon €ival pia eTaipeia Nou PNopei va pnv €xel ETAIPIKN HOP@T, ONwG €ival &vag
OUVETAIPIOUOC, €Ni TNG onoiag o enevOUTNG AOKEI onuavTikn €nippon kai n onoia dgv gival oUTe BuyaTpikn
oUTE CUMMETOXN Ot Kolvonpagia. ZnuavTikn emippon €ival To JIKAiwKa CUMPKETOXNG OTIC anopAacelc Tng
OIKOVOUIKNG Kal ENIXEIPNUATIKAG MNOAITIKNG TNG €kJOTPIAC, XWPIG OJWG va ackeiTal EAEYX0G NAVW O€ AUTEG TIG
MONITIKEG. Av O €NEVOUTNG KaTEXel, AuEda N edpeca (n.X., MEOw Buyatpikwv), TouAaxiotov 20% Twv
OIKAIWPATWY YAPOU TNG €KDOTPIAG, TEKKAIpETal OTI QUTOG AOKEI ONUAVTIKA €NIPPON), EKTOG av UNAPXEI CAPNG
anodein nepi Tou avTiBETou. Mia enevduan OE€ GUYYEVH EMIXEIPNON MPENEl va AOYIOTIKOMOIEITAl OTIG

EVONNOINUEVEC OIKOVOMIKEG KATAOTACEIG CUP@WVA HE TN HEB0BO TNG kaBapng BEanc.

J0pQwva e TN MEBOdO TG kabapng BEong, n enévduon OE Wia OUYYEVH EnixXeipnon avayvwpileTal apyika
0TO KOOTOC KTNONG Kal N AoyioTikn a&ia au&aveTal N PEIWVETAl YIa VA AMNEIKOVIOEl TO PEPIDIO TOU €NEVOUTH
oTa kEPON N TIG {NMiEG TNG €kdOTPIAC META TNV NUEPOMNVIA TNG andkTnong. To PePIdIO Tou €nevouTn €N TOU
kEPOOUC N TNG {nuiac Tng ekdOTPIAG NEPIAAUBAVETAI OTA ANOTEAECHATA Tou €nevduTr. Ta PeEpiopaTa nou o
€NevOUTAC AauBavel and pia ekdOTpIa, HEIWVOUV Tn AoyloTik a&ia Tng enévduonc. MpooapuoyEC oTn

AoyioTIKr a&ia Jnopei €niong va e€ival avaykaieg, yia PETABoAEC oTnv avaloyia Twv OIKAIWHATWY Tou
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€NevOUTN OTNV €kdOTPIA, MOU NPoKUNTOUV and PETABOAEC TwV 10iwV KEPAAdiwV TNG EKOOTPIAC, Ol OMNoieC dev
£XOUV OUMNEPIANPOEI 0Ta anoTeAEOPATA TNG. 2TIC HETABOAEC AUTEC NEPIANAPBAVOVTAI EKEIVEC MOU MPOKUNTOUV
and avanpooapHoyeC NAylwv NEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayuaTikéG OIapopEC PeTaTponng. To
HEPIOIO TOU €MEVOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou eNevouTn.

‘Ocov agopd Tnv unepa&ia anokTnong, auTn MHeiwvel TV afia TNG OUMMETOXNG ME €mBApuvon Twv
anoTEAEOUATWY XProng, OTav YEIOVETAI N a&ia Tnc.

'OTav n ouppeToxn Tou OpiAou oTIC {NUIEC OE pia GUYYEVN €MiXEipnaon 1GoUTal 1) UNEPBAIVEI TN CUPKETOXN TNG
OTN OUYYEVH EMNIXEIPNON, CUUNEPIAAPBAVOUEVWV OMOIOVONMNOTE AWV €NICPAA®V anaitnoswy, o ‘OpiAog dev
avayvwpilel nepatépw {NUIEC, EKTOC Kal av €Xel KAAUWEI UNOXPEWOEIC I EXEl EVEPYNOEI NANPWHEC €K HEPOUC

TNG OUYYEVOUC ENIXEIPNONG KAl €V YEVN EKEIVWV NMOU NPOKUMNTOUV ano Tn PETOXIKN 1010TNTA.

H Eraipeia kara tnv 31 AekeuBpiov 2013 OV OULIETEXEI O ETAIPEIEC MIOU VA NMANPOUV TOUG OPOUC TwV

OUYYEVQV.

6.4. Meratponn &&vou vopioparog

O! OIKOVOUIKEC KATAoTAoEIC napouaialovTal os Eupw, Nou anoTeAel TO ASITOUPYIKO VOUIOHA. «AEITOUPYIKO»
€ival To VOUIoHAa Tou NPWTEUOVTOC OIKOVOUIKOU NEPIBAAOVTOG 0TO onoio AsiToupyei n ETaipeia kai Baon Tou
OMoioU EMIPETPWVTAlI TA OTOIKEIA TWV OIKOVOMIKWY kataotacewv Tng Etaipeiag. O1 ouvalhayeg oe E€va
VOMioNaTa METATPENOVTAl OTO ASITOUPYIKO VOMIOWA WE TNV XPNon TWV ICOTIMIWV MOU I0XUOUV KATa Tnv

NUEPOMNVIa TWV cuvalAaywv.

Kepdn kal {nuIEC and ouvaA\aydaTIKEG OIAPOPEC Ol OMOieC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv katd Tnv OIdpkeld TNG NEPIOdOU Kal and Tnv HETATPONN TWV VOUIOHATIKWY OTOIXEIWV Mou
ekppadovTal os EEvo VOUIONa HE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIA IG0AOYIOHOU, KaTaxwpeouvTal
oTa anoTeAeéopara.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2013 Oev nipayuaronoinoe ouvaiAayee e
OIKOUC TOU EEWTEPIKOU.

6.5. EVOWUATEG aKIVITONOINOCEIG

Ta nayia oToixeia Tou evepynTIkoU aneikovi(ovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIG A&ieC KTNOEWG TOUuG N
oTIC afieC TeKPAPTOU KOOTOUC ONWC AuTO MPOCdIoPioTNKE BAcn eUAoywv a&lv kaTtd TNV NUEPOUNVIEC
HETABaoNC, peiov, kAT’ apxnVv TIC CUCOWPEUMEVEG anooBETEIC Kal OEUTEPOV, TUXWV aANASIMOEIC TWV Nayiwv.
To kOOTOC KTHOEWC NEPINAPBAVEI ONEC TIC APETa npPINTEEC dANAVEG YIA TNV AnNOKTNON TwV OTOIXEIWV. MeTa

TNV apxIkn avayvwpion Ta 1910xpnoIKonoloUeva akivnta, anoTigwvTal oTnv euAoyn a&ia Toug kai n BeTIKA
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dlapopd kaTaxwpeital os Aoyapiaopd kabapnc BEonc «AlapopEC avanpooapuoync», Ve n apvnTikr OTo

Babuo, nou dev oupynPileTal Je AVTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC,.

MeTayeveoTepeC OANAVEC KATaxwpouvTal o€ enal&non TnG AoYIOTIKAC afiac Twv EVOWPATWV Nayiwv i wg
EeXwpPIOTO NAyIO POVOV KATA TNV €KTACN MOU Ol dandveg auTeC au€avouv Td PEAAOVTIKG OIKOVOUIKA OMEAN
MouU AVAPEVETAl va €I0peUooUV and TNV XPrnon TOU Nayiou OTOIXEIOU Kal TO KOOTOC TOUC MWMOpEi va
enmpeTpnOei agiomora. To KOOTOC EMIOKEUWV KAl OUVTNPAOEWV KATAXWPEITAI OTA dnoTeAéopaTa OTav
npayuaTonoiouvTal.

O1 anooBEeceIC Twv AAWV OTOIXEIWV TwV eVOwUAaTwv nayinv (NAnv oikonédwv Ta onoia dsev anoofévovrar)

unoAoyilovTal Ye TNV oTabepry HEB0dO PEaa oTnV wPENIUN (Wi TOUC NOU £XEl WC ENC:

KTipia 12,5-20 £1n
MnxavoAoyIkog eE0NAIOHOG 6,6-8,3 £€Tn
AuTokivnTa 5-6,6 €Tn
Noinog eEonAIoPOg 3-5 £€m

O1 UNOAEINUATIKEG a&iec Kal o WPENPES (WEC TWV EVOWHPATWV Nayinv UNOKEIVTal O enaveEETaon oe Kabe
nUEPOMnVia 100AoyiopdoU. ‘OTav o AOYIOTIKEG aieC TWV EVOWMATWV AKIVNTOMOINOEWY UnepBaivouv Tnv

avaktnoiun a&ia Toug, n diagopd (anopsinon) kaTaxwpeital Aueca we E€0d0 0Ta ANoTEAEOUATA.

Katd Tnv nwAnon eVOWPATWV akivnTonoiNoEwV, ol dIapopeS METAEU TOU TIUAKATOC Nou AauBaveral kai Tng
AoyIOTIKNG Toug a&iag kataxwpouvTal we kepdn N {nuieg ota anoteAéopata. Or ENIOKEUES Kal GUVTNPROEIC

kaTaxwpouvTal oTa £€oda TnG NepIOdoU Nou agopouy.

O1 1010NapayoeVEG EVOWMATEG aKIVNTOMOINOEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV akivnTonoinoswv os a&ieg nou nepidappdavouv To Apeco kOGTOC WioBodoaiag Tou Npocwmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOG AVAAWBEVTWV UAIKWV Kal aAAa
YEVIKA KOOTN.

KooTog Anokataortaong AioAikoU Mapkou: O1 snixelpnoeic nou dpaaTnpionololvtal oTov KAado Twv
AVaveEWOIUWV MNYWV EVEPYEIAC, UNOKEIVTAl OE UMOXPEWOEIC NEPIBAANOVTIKNG aNokaTaoTaons. ZUPNPwva e To
AAM 16 «EvowuaTeg AKIVNTOMNOINCEIG», TO KOOTOC HE TO OMoio avayvwpileTal £va OTOIXEID TWV EVOMHATWV
akivnTonoinoswyv, nepIAappBavel PETa&U AAAWV Kal Tnv apxIikn €EKTIUNON TOU KOOTOUG KATEdAPIONG N
anokaTaoTaonc TOU OUYKEKPIPEVOU OTOIXEIOU and TOV XWPO OTOV Ornoio TonoBsThOnke. H unoxpéwaon autn
NPOKUNTEI AnNo TNV KATAOKEUN TOU nayiou, Tnv dIapoppwaon Tou NePIBAAOVTOC XWwPoU Kai Tn napaywyikn

dpaoTnpIOTNTA TNC £TAIPIAC.
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H eTaipia £xe1 avayvwpiosl npOBAEWn yia TNV anokaTtaoTacn TOU XwWPOU Tou aloAikoU napkou (MeyahoBouvi)
(epyaciec enixwpdaTwong, devopoPpUTEUCT XWPWV Kal AOINEC €PYATIEC), N OMoia OUYKEVTPWVEI Ta akoAouba
XAapAKTNPIOTIKA:
1. 'Exel avayvwpioTei o0av  PEPOG TOU KOOTOUG TWV EVOWMATWV  AKIVITOMOINOEWV
(d1apoppwaeic AioAikou Mapkou) ocUPpwva Pe To AAM 16, Kal
2. 'Exel avayvwpIoTel oav unoxpewan, oUPQwva pe To AAM 37.

To @Bpoiopa Tou noooU TNG MPOBAEWNC aAMoKATAOTAONG Kal TNG AOYIOTIKAC a&iaC TwV EVOWUATWY
akivnTonoinoswv (dIapopPwaEIC Xwpou) Oev UNePPAiVEl TO AVAKTAOIUO NMOCO TWV CUYKEKPIMEVWV Nayiwv.
3TNV NEPINTWON MOU TO OUVOAIKO MOooO TnG AOYIOTIKAC a&iac TwvV EVOWUATWV AKIVATOMOINCEWV Kal TNnG
npoBAewnG anokatacTacng unepPaivel Tnv avakThoiyn a&ia, To unepBallov nood avayvwpileTal oTta

anoTeAEOPATa TNG XPNOoNG KaTa Tnv onoia NPokUNTEl.

H ouykekpigevn npoBAewn anokataoTaong Npoeo®AeiTal oTnv napouca agia kal avayvwpideTal 0To KOOTOG
TWV EVOWHATWV aKIvnTonoiNoewv. O GUVTEAEDTNG NPOEEOPANGNG HE TOV OMNoIo NPOEEOPAEITAl N EANOVTIKN
UNoXPEWaON Eival To €NITOKIO NPO POPWV TO OMOIO ANEIKOVICEI TIC TPEXOUTEG EKTIMACEIC TNG AyOopdg yia Tnv
dlaxpovikn aia Tou XprHaToc.

H npoBAewn anokataoTaonc avayvwpileTal oTa anoTeAéopaTa Xpnong kata tn didpkeia TG wPENIUNG (wnG
TWV EVOWUATWV AKIVNTOMOINOEWY, MECW TNG andoBeonc Touc. Ta ekTiywpeva £§0da aAnokaTaoTaong
a&lohoyoUvTal, o€ kABe nuepopnvia Tou IooAoyIOPOU, WG MPOG TNV €NAPKEId TOUuG kal npocapuolovTal
avaloywg npooapuolovTag avaloya Tnv OXETIKN NPORAewn.

H Etaipeia OiaxelpieTar €éva AioAikd Mapko (MeyahoBouvi), yia To omoio katd Tnv 31/12/2010 éxel
KEQAAAIONOINOEl 0€ Napouoa agia Tnv UnoXpPEwan anokaTaoTaonc auTou, OUVOAIKOU noooU supw 22.613, n
oroia anoppéel anod oxeTIKA oUPBaon NePIBAAOVTIKNAG HEAETNG. Tnv 31/12/2013 n unoxpéwaon auTth ATav
ouvoAikoU nooou eupw 26.177,80.

H Eraipeia kara tnv nepiodo 1 Iavouapiou w¢ 31 Askeufpiov 2013 ripayuaroroinoe anocPECEIS yia 1a nayid
16 ario T XPoVvikij OTiyn EVapéng 1ng Aeiroupyiag Tous.

6.6. Enevduoeig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevoUOEIC Nou apopoUv OAa ekeiva Ta akivnTa (oTa onoia nepiAayBavovTai n
yn, Ta KTipia ) Ta pEPN KTIpiwv 1 kal Ta dU0) Ta onoia katéxovtal and Tov 1I010KTATN (1} and Tov HIodwTr o€
NEPINTWAON XPNHATOOIKOVOUIKNG HIoBwonc), €iTe yia va anokopilel iobwpaTta anod Tnv ekuiobwaor| Toug &iTe
yia Tnv auénon Tng a&iac Toug (evioxuon kepaAaiou) iy kai yia Ta duo.
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O1 enevdUoeIC 0 akivnTa avayvwpilovTal apXika oTo KOOTOC KTrong TOUC, TO OMnoio €ival NPocau&nueEVo e
OAa exeiva Ta £€0da nmou oxeTifovral pe T ouvaAAayr yia Tnv anoktnorn Touc (n.X. cuppoAaioypaika,
MEOITIKA, POpoI HeTABIBaAoNC).

MeTa TNV apxikn avayvwpion ol enevOUCEIC O akivnTa anoTig@vTal atnv uAoyn aia Toug dnAadn aTnv TIWn
oTnV onoia To akivnTo pnopei va avralhaxbei PeTa&l evrpepwv Kal NPOBUUWV HEPWV CE HIA OUVNnON
eunopikn ouvalayn. H guA\oyn a€ia Twv enevdUcEwV O akivnta npoadiopileTal Thola and aveEaptnTo,
avayvwpIiopevo  ekTIUNTr. OnoladnnoTte PeTaBoAr; otnv eUAoyn afia Twv €nevdUOEwWV O  akivnta
aneikovi(eTal 0Ta anoTEAEOUATA TNC XPrOEWC OTNV onoia NPoKUNTEl.

H Eraipeia kard mnv 31 AskepBoiou 2013 Oev KATeEXEl ENEVOUCEIC OE aKivnTa.
6.7. AuAd NEPIOUCIAKG OTOIXEIT

Aula neplouaiaka oToixeia anoTehouv Ta dikaiwuaTa xpnong Evowpatwv AKivnTOnoInoewv, kabwe kai ol
adeleg AoyIoHIKOU.

Aikaiopa ExkperdAAeuong Evowpatwv Axkivnronoinoewv: H Etaipeia Ta avayvwpilel apxikd oTo
KOOTOG KTNONG 1 OTNV OVOMACTIKA Toug a&ia. MeTa Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn
AOYIOTIKN apxn aneikovionG TOU JOVTEAOU TOU KOOTOUG Kal anelkovidel Ta AuAa NePIouaiakda TG OTOIXEIQ OTO
KOOTOC TOUG HEIOV KABe owpeupévn anooBean kal kabe owpeupevn npia anopeinonc.

AoyiopikO: O1 Gdeieg AoyIGHIKOU anoTIMWVTAl OTO KOOTOG KTNOEWC MEiov TIGC anooPeoelg. OI anooBEoelg
OlevepyouvTal e Tnv oTabepn PEBOdO kata Tnv didpkela TNG WPEAIMNG (WAG TwV COTOIXEIWV auTWV N ornoia

Kupaiveral ano 1 €wg 3 xpovia.

6.8. Anopcgimwon A&iag Mepiouciak®mv ZToIXEIOV

Ta oToIXEia TOU €vEPYNTIKOU MOU €XOUV anpoodiopioTn W@PENIUN {wr) dev anooBévovTal Kal UMOKEIVTAl O€
€Neyxo anopeiwong €Tnoiwg kalr 0Tav kanoia yeyovota katadelkvuouv OTI N AoyloTikn aia unopei va pnv
eival avakthoiun. Ta oTolxeia Tou evepynTikoU NOuU anooPEvovTal UNOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a€iac Toug 0Tav uNAapyouv evOeiEeic 0TI oI AoyioTikn aia Toug dev Ba avakTnBei. H avaktnoiun agia €ival To
MEYAAUTEPO NOOO HETAEU TNG kaBapng TIUAG NWANONG kai TnG a&iag Aoyw xpnone. H nuia Adyo peiwong Tng
a&iac Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, 6tav n AoyioTikn a&ia Twv oToIxEinv
autwv (N TG Movadag Anuioupyiac Tapelakwv Powv) gival yeyaAUTtepn and To avakTnoido noco Toug,.

KaBapn aia nwAnong Bewpeital To Nocd anod Tnv NwANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA MAQioIa HIAG
ap@oTepoBapolc cuvalayng oTnv oroia Ta PEPN EXOUV NANPN YVWon Kal NpooXwpouv OIKEIOBEAWC, HETA
ano Tnv agaipeon kabs NpoOoBeTou APETOU KOOTOUC OIABEONC TOU OTOIXEIOU evEPYNTIKOU, evw, aia xprnong
gival n napouoa a&ia TWV EKTIHWHEVWV HPEANOVTIKWV TAPEIAKWY POWV MOU AVAMPEVETAl va EICPEUCOUV OTNV
EMIXeipnon ano Tn xpnon evog oToixeiou evepynTikoU kal and Tnv dId6ean Tou 0TO TEAOC TNG EKTIMWHEVNG

WPENUNG wNG Tou.
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6.9. XpnUAaTOOIKOVOHIKA HECA

XpNUAToOoIKOVOUIKO MECO €ival KABe oUpBaAcn nou ONMIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEID €vEPYNTIKOU
o€ Mia eniXeipnon Kai Jia XpnUaTooiKOVOUIKI UNOXPEWGT ) €va CUMKETOXIKO TiTAO O pia AAAn enixeipnon. Ta
XPNUATOOIKOVOUIKA PEoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNYopiec We Baon Tnv oucia Tng
oUpBaonc kai To okomno yia ToV Oroio anokTRénkav.

i) XpnHATOOIKOVOHIKA OTOIXEid AnOTIHWHEVA OTnV €UAoyn adia TOuG HECW TNG KATACTAONG
anoTEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IkavonoloUv onoladnnoTte and TIC NapakaTw
npoUnoBEoeIC:

- XpnNUaToOoIKOVOMIKA OTOIXEIA EVEPYNTIKOU MOU KATEXOVTAI YId EUNOPIKOUC okonoucg (oupnepiAayBavovTal Ta
napaywya, €KTOC and ekeiva nMou €ival kaBopioPEva Kal anoTEAEOUATIKA WECA avTIOTABWIONG, AuTd Mou
anokTwvTal f dnuioupyouvTal PHE OKOMNO TNV NWANGN i TNV €navayopd kal TEAOG auTd Nou anoTeAoUV PEPOG
€VOC XapTOPUAAKIOU anod avayvwpioPeva XpnHATooIKOVOUIKA HETQ).

- Kata tnv apxikn avayvwpion opileTal anod Tnv €NIXEipnon wg oToIXEio nou anoTiydral otnv elhoyn agia, pe
avayvwpion Twv JetaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xpnong.

ii) Aaveia kal anaITnoeIg

MepiAauBavouv pn napdywya XPNUATOOIKOVOUIKA OTOIXEIQ €vepynTIKOU HE OTABEPEC 1} NPOOdIOPICHUEVEC
nNANPWHEC, Ta onoia dev dlIANPAyHATEUOVTAl OE EVEPYEC AYOPEC. TNV KaTnyopia auTn (Adveia kal AnaiThoEic)
Oev nepiAappavovrai

a) anaiTnoeig Nou €X0UV vad KAvouv He dOOOANWIEG POpwVY, Ol ornoieg €xouv eniBAnBei vopoBeTIkG and To
KpATOG,

B) oTidrinoTe dev kaAUNTETAl and oUPBacn woTe va Oivel dIkaiwpPa OTnV €niXeipnon yia Aqwn HETPNTOV N
AMWV XPNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kai ol anaitnoeig nepiAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, €KTOGC ano ekeiva Pe AREEIG
MEYAAUTEPEG Twv 12 pnvav and Tnv nuepounvia iocoloyiopou. Ta TeAeuTaia cupnepiAayBavovral ota pn
KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepiAapBaver pn napaywya XpnHaTooiKOVOUIKA NEPIOUCIAKA OTOIXEId PE NAYIEC N NPOOOIOPIOHEVEC NANPWHES
Kal OUYKEKPIPEVN ANEN kai Ta onoia o ‘'OIAog £xel TNV NPOBeon kal Tnv duvaToTnTa va Ta dIakpaTnoel w¢ TNV
ANEn Touc.

iv) Ala0€oipa yia n®ANoN XpPNHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU

MepiAapBavel pn napaywya XpnHaToolKOVOUIKA MEPIOUCIAKA GTOIXEIA Ta onoia €iTe npoadiopilovTal O€ auThv

TNV Katnyopia, €ite dev pnopouv va evraxbouv o€ KAnoia ano TIC aVWTEP®.
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>Tn Ouvéxela, Ta OIaBE0IYa NPOG NWANCN XPNHATOOIKOVOUIKA NMEPIOUCIAKA OTOIXEId anoTIH@VTAl TNV €UAOYN
aia Touc Kal Ta OXETIKA KEPON N {NMIEC KATaxwpoUvTal O AnoBePaTIKO Twv 10wV KEPAAdiwv HEXPI Ta
OTOIXEIa auTd nwAnBoUv 1} XapakTneIioBoUv w¢ anopEIwpéVa.

Katd Tnv nowAnon f otav XapaktnpioboUv ¢ anopsimpeva, Ta KEPON f ol {NUIEC PETAPEpovTal OTa
anoTeAéONATA. ZNUIEC AMOMEIWONG NMOU €XOUV avayvwplioBei oTa anoteAéopata Oev avTIoTPEPOVTAl PECW
anoTeAEOUATWV.

O1 ayop&EG Kal ol NWANCEIC TwV enevOUOEWV avayvwpilovTal KaTtd Tnv nUepodnvia TnG auvaiAayng nou eivai
Kal n nuepopnvia nou o ‘Opihog deopeleTal va ayopdosl f va nwAnon To oToixeio. O1 enevOUCEIG apyIKa
avayvwpidovtal otnv gUAoyn a&ia Touc NAEov Twv APECA ENIPPINTEWV OTN ouvaliayn danavav, pe e&aipeon
000V agopda TIG AUESA ENIPPINTEEC OTN cuvaAayn dandaveg, yia Ta OTOIXEId €KEiva NOU aAnoTINWVTAl OThV
euloyn a&ia Touc pe PeTaBoAéc ota anoTeAéopata. O enevduoelg diaypagovTal oTav To JIKaAiwKa oTIG
TAMEIQKEG POEG ano TIG enevoUaeIC Anyel N peTaBiBaleTal kal o 'OUINOG Exel MeTaBIBaoel ouoiwdws OAOUG TOUG

KIvOUVOUG Kal TIG avTapoIBEG MoU GUVENAYETAl N 1IB10KTNOIA.

Ta davela kal ol anairnoeig avayvwpidovtal oTo avanooBeato kOOToG Bacel TNG HEBOdOU TOU NPAyHaTikou
ENITOKIOU.

Ta npaypaTonoinyéva kal pn npayparonoinyeva kepdn r (NUIEC Nou NpokUNTOUV anod TIC WETABOAEC TNG
euloync afiac Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU aMOTIMWHEVA OTNV €uAoyn afia Toug pe
METABOAEC 0T ANOTEAEOATA, avayvwpilovTal 0Ta anoTEAEOPATA TNV NEPIdO Nou NPOKUMTOUV.

O1 elAoyeg aieg Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival 8lanpaypaTeloiya o€ eVEPYOUG
ayopeg npoadiopifovTal anod TIG TPEXOUTEG TIMEG {NTnong. MNa Ta pn dianpayuaTelolda oToIxeia of EUAOYEG
agiec npoodiopifovTal HYe TNV XPNON TEXVIKWV aMoTiunong onw¢ avaluon npdopatwv ouvaiaywy,
OUYKPIOIMWV OTOIXEIWV Nnou dianpayuatevovTal kal NpoeEOpAnon Tapeiakwy powv. Or pn dianpayuaTeuaiyol
ot evepyd ayopd OUMMETOXIKOI TITAOI mou &xouv TagivounBei otnv kaTtnyopia AiaBéociya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev eival duvaTtdv va npoadiopioTei Pe aglomaTia
anoTIJWVTal 0To KOOTOG KTHONG TOUG.

>€ KABe nuepopnvia 1IcoAoyIopoU 0 ‘OMINOG EKTINA av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIC Mou va odnyouv OTo
oupnépaopa OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOOTEI anopesiwon. Ma PETOXES
ETAIPEIV MOU €XOUV TAEIVOUNOEl WG XPNHATOOIKOVOUIKG OTolxeia diaBéaiua nNpog nNwAnaon, TETola £vOeIEn
OUVIOTA N ONUAVTIKA 1) NAPATETAPEVN HEIWON TNG €UAOYNC a&iac O OXEON ME TO KOOTOC KTNOEWC. Av
OTOIXEIOOETEITAl AMNOMEIWON, N CWPEUPEVN OTa idla Ke@AAaia {nuid nou eival n diapopd PETAEU KOOTOUG
KTAOEWG Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEOHATA.

AvTioTaeuion

Mapaywya XpnuaTooikovopika MpoidvTa kal yéoa AvTioTaduiong Kivouvwv:
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Ta napdywya XpnHaToolkovouikd oTolxeia Onwe €ival Ta npoBeopiakd oupPoAala cuvalaypatog (currency
forwards) kai ol cupBaocsic avralaync emitokiou (interest rate swaps), XpnoipgonoiouvTal yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU MOou MPoKUNTEl and TIG €MIXEIPNHATIKEG dpacTnEIOTNTEG TNG €Taipiac. ‘'OAa Ta
napaywya XpnUAaToOIKOVOUIKA MEPIOUCIaKA OTOIXEIa apXIKWG avayvwpilovral otnv Uloyn aia katd Tnv
nUEpounvia diakavoviopoU Kal akoAoUBw¢ anoTiwvTal aTnv guAoyn a&ia otn ANén kabe nepiddou avagpopdc,.
Ta napdywya aneikovifovTal oTa nepiouciakd oToixeia oTav n euAoyn a&ia ival B€TIKR Kal OTIG UNOXPEWOTEIC
otav n euloyn a&ia apvnTiki. H €UAoyn a&ia Touc npoadiopileTal and TNV TIMN MOU £XOUV O Wid evepyo
ayopd, r JE TNV XpNOIKOMNoiNon TEXVIKWV anoTiunong o€ NEPINTWOEIC NMOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEOa auTa.

H p€bodoc avayvwpiong Tou KEPOOUC 1 TNG {NUIAc eEapTaTal anod To £av €va Napaywyo Xl Npoodiopiodel we
avTIoTaBUIOTIKO OTOIXEID Kal, €pOOOV MPOKEITAl yia avTioTabuion, and Tn ¢uUon TOU OTOIXEioU Mnou
avTioTadpilel.

Kepdn i (nuIEG anod Tnv PETABOAN kata Tn diIdpKela TNG XPAoNG, TNG eUAoyNG a&iag Twv Napaywywv nou dev

avayvwpilovTal cav PJECa avTioTaduiong, avayvwpilovTal oTnv KaTtaoTacn TwWV anoTEAEOUATWY.

H etaipia xpnoigonoiei Tnv AoyIOTIKA avTIOTABUIONG OTNV MNEPINTWON OMou kaTtd Tnv &vapén Tng
avTioTabuIoTIKNAG GUVAAAaYNG Kal TNV €NakOAoudn xprnon Twv Napdywywv XpnHAaTOOIKOVOUIKWY CGTOIXEIWY, N
€TAIpia YNopei va npoaodIopiel kal va TEKKNPIWVEI TNV avTIOTABUIOTIKN oX€on WETAEU Tou avTioTaduI{OpEVOU
OTOIXEIOU KAl TOU PECOU avTIoTABMIoONG, avagopika Pe Tnv diaxeipion KivoUvou Kal TNV oTpatnyikn Tng yia
TNV avainyn TnG avTtioTaduiong. EmnAéov AoyioTikfy TNG avTioTabuiong akoAouBeitar povo OTav n
avTIoTAdUIoN avapéveTal va €ival akpwe anoTEAEOHATIKN Kal Pnopei va eniyeTpnBei pe agonioTia kal og
ouvexn Baon, yia OAeG TIG KAAUNTOMEVEG NEPIOdOUC avaPopag yia TIG OMoIEG €ixe NPOadIOPIOTEl, WG NPOG TOV
oupyneIopd Twv peETaBoAwv TNG €UAoyng afiag N Twv TAUEIGKWV powv nou anodidovral oTov
avTioTaduilopevo  kivduvo. H oxéon avTioTabuiong nou Xpnoidonolsi n €Taipia €ivalr n avTioTabuion
Tapeiakwv powv (cash flow hedge).

lMa okonoug Xpnong avTioTaduIoTIKNAG AOYIOTIKNAG , Ol avTIoTaBioeIg TagivopouvTal wg €EAG:

AvTioTaluion EUAoyng Agiag

AvTioTaBuion elAoyng a&iag eivar n avtiotaduion Tng ¢kBeong otn diakupavon Tng €UAoyng a&iag evog
avayvwpIioPEVOU NePIOUaIakoU OTOIXEIOU i) Wiag unoxpewong i HIAG KN avayvwpiopevng BERaiNG dopeuong n
MEPOC AUTWV, MOU OPEINETAI OE OUYKEKPIPEVO KivOUVO Kal Ba pnopoloe va ennpedcel Ta anoteAéopara. Eav
N avTioTabuion TnG eUAoyng afiac eknAnPVel Ta KPITAPIA TNG AOYIOTIKNAG avTIoTABUIONG, TOTE TO KEPSOG N N
nuId anodé TNV €K VEOU EMPETPNON TOU HEOOU avTIOTABUWIONG oTnv e€uloyn afia Ba avayvwpileTar oTa
anoteAéoparta. EmnAgov n AoyioTikr) a&ia Tou avTioTabuidevou aToixeiou NPooapuoleTal Pe To KEPDOG i TN
{nuId nou npokUNTEl anod Tn PeTaBoAr; TG eUAoynG a&iag Tou avTioTaduI(OPEVOU OTOIXEIOU Kal apopd OTovV
avTioTaduI{OPEVO KivOUVO, HECW TNC KATACTACNG ANOTEAEOUATWV.
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KaBe npooappoyn nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPNHATOOIKOVOUIKOU WECOU TO
onoio anoTiydTtal oTnv avanooBeoTn a&ia Tou Kai yid TO Onoio XpNnOoILOonoIEiTal N JEBodOC Tou NpayuaTikou
EMNITOKIOU, ANOOBEVETAl OTA ANOTEAEOUATA PEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU PECOU.

AvTioTaépion Tapeiakwv Powv

Me Tnv avTioTABUIoN TWV TAPEIKWV POWV 1, EMiXeipnon npoonabsi va kaAUyel Touc KivOUvVouc nou
NPOKAAOUV PETABANTOTNTA OTIC TAPEIAKEC POEC KAl MPOEPXOVTAl And €va OTOIXEI0 TOU €vepynTikoU Ny Mia
UNoxpEWan N Hia PEAOVTIKN cuvaAAayn Kai n HETABOAr auTr Ba ennpeacel To anoTEAEoNA TG Xprionc.

Ma Ta napaywya XpnHaTooIikovouIKG OTOIXEia Mou XapakTnpilovral w¢ avTioTabuIoTIKa JEoa OE pia oxEon
avTIOTAOMIONG TAMEIK®Y POWV anaitolvTal CUYKEKPIKEVO! AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIc NpolnoB&CEIC yia avayvwpion TNG AOYIOTIKNG AvTIOTABMIoONG, KIa avTioTaduIoTIKr oxeon 6a
npénel va NANPoUvVTal OPICHEVEG AUOTNPEG CUVONKEC Mou agopouv OTnV TeKunpiwon, Tnv nibavoTtnTa
EPPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABUIONG Kal Tnv a&lonioTia TG ENIPETPNONG TNG.

To okeNOG Tou KEPDOUG N TNG NMIAG TOU avTIOTABUIOTIKOU WECOU MOU TEKUNPIWVETAl WG AMNOTEAECHATIKN
avTioTabuion avayvwpileTal aneubeiag oTa idla ke@PAAald PECW TNG KATAOTAONG MWETABOAWV Twv 10iwV
KEQAAQiWV €V TO aVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NMIAC TOUu WECOU avTIoTABUIONG
avayvwpileTal oTa anoTeAEouaTa.

Ta nood nou cuoowpeUovTal OTa idla KeEPAAala MPETAPEPOVTAI OTNV KATAOTAON dAMOTEAEOUATWV OTIC
nePIGOOUC nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPOOG 1 TNV {NUIA ONWG To avTiIoTaBUI{OPEVO
XPNHATOOIKOVOUIKO £€0000 I XPNHATOOIKOVOUIKO £€000 avayvwpilovTal i Onwe¢ o€ Hia NPocdOKWKUEVN NWANGN

N ayopd.
6.10. AnoBépara

Tnv nuUepopnvia Tou 100AOYIOUOU, Ta anoBéuaTa anoTIJWVTal oTn XapunAdTepn TR METAEU Tou KOOTOUC R
Tnv kabapn peucTonoinoiun afia. H kabapny peucTonomnoiun agia €ivalr n ekTIJOPEVN TIMA NwANONG OTNV
OUVNOEIC NopEia TwWV EPYAcimwV TNG niXeipnong Weiov onoladnnoTe oXeTIkA €€0da nNwAnong. To KOOTOG TwV

anoBepatwyv dev nNepIAapBavel XpnHaTooIKOVOUIKA £€0da.

6.11. EYnopIkEG anaiTOEIG

O1 analtnoeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAI OTO
avanooBeoTo KOOTOC XPNOIMONOIWVTAG TNV KEBODO TOU MpayuaTtikoU eniTokiou, Weiov Tnv npoBAswn yia
Meiwon Tng afiag Touc. XTnV NEPINTWON nou n avandoBeoTn a&ia r) To KOOTOC €VOG XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIKMO Nocd auTou,
OnAadn oTn napouoa a&ia Twv JEANOVTIKWV pOwV TOU MEPIOUTIAKOU OTOIxXEIou, N onoia unoAoyileTal e Baon

TO NpayuaTikd apyiko eniTokio. H oxeTikn {nuia peTapeEpeTal ancubeiag ota anoTeAéopata xpnong. Or {NMIEG
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anopeiwonc , dnAadr 0Tav UNApPXEl AvTIKEIPEVIKN EVOEIEN OTI n ETaipeia dev cival og B€on va sionpa&el 6Aa Ta

nood nou o@silovTal pe Baon Touc oupBaTikoUg Opouc, avayvwpilovTal 0Ta anoTeAEoUATA.

6.12. Tapeiaka d1a0£cipa kai 1I000UVAHa TAHEIAK®V S1a0sCipwVv

Ta diaBgoipa kar iooduvapa dlabeaipwyv nepIAauBavouv Ta PeTpNTa otnv Tpanela kai 0TO TAMEIO KABWC
€niong kai TIC BpaxunpoBeopec enevOUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XprHaToc Kai
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XPAHATOG €ival XpnHATOOIKOVOMIKA MEPIOUOIaKA OTOIXEIa

Mou anoTIJwVTal aTnV eUAoyn a&ia JEow TNG KATAOTAONG ANOTEAEOHATWV.

6.13. Mn KUKAOQOPIaKG NEPIOUCIAKA OTOIXEIa TAEIVOUNHEVA WG KPATOUHEVA NPOG NWANCN

Ta nepiouciakd aTolxeia nou diaTnpouvTal NpPog NWANCN CupnePIAaUBAvouv Ta AoINa NEPIOUCIAKA OTOIXEId
(oupnepiAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va NouAnoel evrog

€VOC €TOUC anod TNV NUeponvia Ta&ivounong Toug w¢ “KpaToudeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvtal wg “KpaToUupeva npog NwAnon” anoTIJovTal OTn XapnAoTeEPN
a€ia peTa&l Tnc AoyioTikNG a&iac Touc apEowE NPV TNV TAEIVOUNOT TOUC w¢ KpATOUHEVA NPoG NwANaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta Neplouaiaka oTolxeia nou TagivopouvTal G “KpaToudeva
npo¢ nNwAnon” dev UNOKeIVTAl o€ anooBean. To kEPSOG 1 n {nuia nou npokUNTEl and TNV NwAnNon Kal
ENAVEKTIMNON TWV “KPATOUHEVWV MPOC NWANCN” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal ota “aMAa
€000a” kal “aAAa £€00a”, avTioToIxa, OTNV KATaoTaon anoTEAEOUATWY XPronc.

H Eraipeia kara tnv 31 AskeuPpiou 2013 Oev EXEl LN KUKAOQPOPIGKd MEPIOUCIAKA 10U Va MANpouv Tic

npouUInoBeoeic kai va TaéivounBouv OToIXEIa WS KOATOULEVA P0G MWANOT.

6.14. MeTOXI1KO KEPAAAIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePPaviCovTal HETA TNV APAipEDn TOU OXETIKOU
(POPOU €1I000NATOC, O PEiWan Tou npoiovTog TnG €kdoonc. Ta €€oda Ta onoia oxeTiovtal e TNV €kdoon
METOXWV Yia TNV anokTnon EniXEIpnocwv nePIAaPBAvVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWS MOU
anokTdarai.

Katd tnv anoktnon 10iwv peToxwv, To KataBAnbev Tipnua, oupnepIAaPBAVOPEVWV KAl TWV OXETIKWV

danavwv, aneikovifeTal PEIWTIKA TV I0iwV KEPAATiwV.

6.15. ®dopoloyia 1003npaTog & avaBaAAOHEVOG (POPOG
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H enmiBapuvon TnG nepIodou PE (POPOUC €I000NUATOC AMOTEAEITAI ANd TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBal\opevouc (popouc, dnAadr Toug QOpPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC NMou OXeTi(ovTal PE Td
OIKOVOMIKA O(EAN MOu NPoKUNTouv aTnv nepiodo ald £xouv ndN kataloyioTei | Ba kataloyioTouv anod TIC
(POPOAOYIKEC APXEC OE OIAPOPETIKEC NEPIOdOUC. O POPOC €1000NUATOC avayvwpileTal oTov Aoyapiaouo Twv
anoTEAEOUATWY TNC NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU aPOPd CGUVAANAYEC Mou KaTaxwpndnkav
aneuBeiag oTa idla kepahaia, oTnv onoia NEPINTWON KATaxwpeiTal ansudeiac, kata avaloyo Tpono, oTa idia

KepaAaia.

O1 TPEXOVTEC POPOI €I00DAKATOC NEPIAAUBAVOUV TIG BPaxunpOBETUEG UNOXPEWOEIC I KAl anaiTroEIC NPOG TIC
ONUOGCIOVOUIKEC APXEG MOU OXETI(OVTAI JE TOUG NANPWTEOUC POPOUC EMi TOU (POPOAOYNTEOU EI0ODNMATOC TNG
NEPIODOU Kal Ol TUXOV NPOCBETOI POPOI EI00DAKUATOG NOU aPopPoUV NPONyoUHEVES XPNOEIG.

O1 TPEXOVTEC (POPOI ENIMETPWVTAI OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG
VOMOUG nou epappolovtal oTiG OIaxEIPIoTIKEG MNEPIOdOUC Me TIC onoieG oxeTiovTtal, Pacifopeva oTo
(POopoAOYNTED KEPDOG yia TO £TOGC. 'OAeC o1 aAAayEG oTa BpaxunpoBeopa PpopoAoyIKa OTOIXEIQ TOU EVEPYNTIKOU
N TIC UNOXPEWOEIG avayvwpilovTal oav PEPOC TWV POPOAOYIKWV €EO0WV OTNV KATAOTACN AMOTEAECUATWY

XPHong.

O avaBaM\opevog popoc €l000AUAToG NpoadiopileTal Pe TNV HEBODO TNG UNOXPEWCNG NOU NPOKUNTEl anod TIG
NPOCWPIVES dIaPOopPEG METAEU TNG AoyIoTIKNAG a&iag kal TnG PpopoAoyIKNG BACNC TWV OTOIXEIWYV TOU EVEPYNTIKOU
KAl TV UMNoxpewoewv. AvaBal\opevog (popog sicodnuatog dev AoyileTal av npokUNTel and Tnv apxikn
avayvwpion oToIXEiou evepynTIkOU 1} NabnTikou o€ ouvaAhayn, €KTOG EMIXEIPNUATIKNG OUVEVWONG, N onoia

oTav €yive n ouvaAlhayn dev ENnPEAcE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaBaM\Opeveg (POPOAOYIKEG anaITNOEIG KAl UMOXPEWOEI AMOTIYWVTAl KE BAcn TOUuG (POPOAOYIKOUG
OUVTEAEOTEG MOU AVAUEVETAI VA £PAPHOOTOUV TNV NePiodo katda Tnv onoia Ba diakavovioTei n anaitnon r n
unoxpEwon, AauBAvovTag unoyn Toug (POPOAOYIKOUG CUVTEAEOTEG (Kal (POPOAOYIKOUG VOMOUG) MOU €XOUV
TeBei o€ 10XU 1 ouoIaoTIKA I0XUOUV PEXPI TNV NUEPopnvia Tou IooAoyiopoU. & nepinTwaon aduvapiag cagoug
npoadiopiooU  ToUu XPOVOU avaoTpoPnC TwV MNpoowpivyv dlapopwV €PaApPoleTal 0 (POPOAOYIKOC
OUVTEAEDTNG Nou 10XUEI KATA TNV ENOMPEVN TNG NUEPOKNVIAG TOU ICOAOYIOHOU XPron.

O1 avaBal\oOpevec QopoNoYIKEG analiThoeliC avayvwpilovTal Katad Tnv &kTacn oTnv onoia 6a undapéel
MEAOVTIKO POpOAOYNTED KEPDOC yid TNV XPNOILOnoinon Tng nNpoowpivig diagopdg nou OnuIoUpYEl TNV
avaBaA\opevn popoAoyikn anaitnon.
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O1 nepIooOTEPEC AANAYEC OTIC avaBaMOPEVEC (POPONOYIKEC aNAITACEIC 1] UNOXPEWOEIC avayvwpilovTal oav
€Va KOMMATI TWV QPOPOAOYIKWV £E00WV OTNV KATAOTAON AMOTEAEOUATWV XPronG. MOvo auTeéG ol JETABOAEG
OTa OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIG NOU €NNPEAlouV TIC NPOCWPIVEC SIAPOPEC avayvwpidovTal
kaTeuBeiav aTa idia ke@aAaia Tng ETaipeiac, dnwg n enavekTiynon Tng a&iag Tng akivnTng nepiouaiac, €xouv
WG anoTéAEopa Tnv OXETIKN aAAayr oOTIG  avaBaMAOPeVEC (POPONOYIKEC anaIThOEIC I UMOXPEWOEIC va
XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU Tng kabaprc B€onc.

6.16. NMNapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 BpaxunpdBeopes NapoxEG Npog Toug epyalopevouc (ekTOC and Napoxeg
MENC TNC €pyaociaknc oxeonc) o€ XpAua kai o€ €ido¢ avayvwpilovrar w¢ €€odo oOTav kabioTavral
ODOUAEUPEVEG. TuXOV aveEO(ANTO NOCO KATAXWPEITAl WG UMNOXPEWON, EVW OF NEPINTWON MOU TO NOod rnou
noON kataBAnenke unepPaivel To NMOOO Twv NAPOXWV, N Enixeipnon avayvwpilel To unepBaliov nNocd wg
OTOIXEIO TOU evepynTIKoU TNG (MponAnpwBev €€000) PHOVO KATA TNV EKTAON MouU N nponAnpwur 6a odnynoel

0€ MEIWAN HEAOVTIK®OV NANPWH®V 1) O EMNIGTPOPH).

Mapoyxég pera Tnv £€§0d0 anod Tnv unnpecia: O1 NapoxEg JETA TNV ANEN TNG anaoyxoAnong nepiAappavouv
OUVTAEEIC 1 AANeC napoxeC (aoPaleleg (wnc Kal 1IaTpIKn NepIBaAwn) Nou Napexel n enixeipnon PETA TNV ANén
TNG anaocxoAnong, ¢ avrtaAhaypa TnG unnpeoiac Twv epyalopévwy. ZUvenwc nepIAappBavouv TOOO
npoypduuaTa KabopIoUEVWY EI0POPWV 000 Kal NMPOoypAPHATa KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPIOdO Nou agopd.
o TMpoypappa kaBopICHEVWV EICPOPDV
Me Baon To nNPOypaupa KabopIoPEVWY EIOCPOPWY, N UMOXPEWON TNG enixeipnong (VOMIKA 1 TeKUapTn)
neplopieTal 0To NMOao MoU Exel CUPPWVNOE va ouvelopEpel oTov Popea (n.x. Tapeio) nou diaxelpideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVEN®C TO MOOO Twv napoXwv nou Ba AdaBel o epyalOPEVOC
npoodiopieTal and To nood nou kataBaMel n enixeipnon (3 kai o epyalOpevog) kal and TIg
KaTaBAnBeioeg enevOUOEIG TwV EICPOPWY AUTWV.
H nAnpwTéa €l0popd and Tnv enixeipnon o€ £va Npoypaupa kabBopIoHEVWV EIOPOPWY, avayvwpileTal eiTe
WG Mia unoxpewan PETa Kal TNV apaipean TnG €I0¢opac nou katapAnenke, €ite we eva €€o0do.
o TMpoypappa kaBopICHEVMV NAPOX®V
H unoxpeéwaon nou KaTaxwpeital oTov I00A0YITHO YIa Ta NPOYPAUKATA KABOPIOPEVWV NAPOXWV AMOTEAEI
TNV napouaoa a&ia TNG UNoXpEwanG yia Tnv kabopiopevn napoxn Meiov TV eUAoyn a&ia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU MpoypapupaTog (eav undpyxouv) Kal TIC METABOAEC Mou MPOKUMTOUV anod onolodnnoTeE
avahoyioTikd kEpdoG N {nuia kal To kOoTOC TG npolnnpeoiac. H déopeuon TNG KaBopIoKEVNG NAPOXAG

unoAoyileTal eTNoIWG Ke TNV XPron TG HEBOdoU TNG NpoBeBANKEVNG NIOTWTIKNAG Hovadog (projected unit
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credit method). MNa Tnv Npog€dPANCN XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY TOU
EANVIkoU Anpooiou.

Ta avahoyioTika KEPDN Kail ol {NUIEC €ival OTOIXEIA TNG UNOXPEWONG TNG NAPOXNC TNG EMIXEIPNONG, 000 Kal
Tou €€Od0U TO onoio Ba avayvwpioTei oTa anoTeAéoparta. Autd nou nNpokUNTOUV and TIG NPOCAPHOYEC HE
Baon Ta 1oTopika Oecdopéva kai €ival navw 1 KATw and To nepiBwpio Tou 10% TNG OWPEUMEVNG
UNoOXPEWONC, KATaxwpoUvTal OTA anoTEAEOUATA PECA OTOV AVAPEVOUEVO PECO AOPAMIOTIKO XPOVO TwV
OUMHETEXOVTWV OTO NpOypaupa. To KOOTOG npolnnpeciac avayvwpileTal dueoa oTa anoTeAEoPaATa HE
€€aipeon TNV NEPINTWON NOU 01 YETABOAEC TOU MPOYPANHATOC EEAPTWVTAI AMNO TOV EVAMNMOUEVOVTA XPOVO
unnpeoiac Twv epyalopévav. 3TNV NEPINTWON auTh To KOOTOG npolnnpeciac KaTaxwpsitar oTa

anoTeAéopaTa Pe Tnv otabepr) YEBodO PYEoa OTnV NePiodO wpPipavonc.

MapoxEg TepuaTiopoU TNG anaoxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapaiovral
otav ol epyalopevol anoxwpouv npiv TNV nuepounvia ocuvtagliodotnosws. H ETalipeia kaTaxwpei auTeg TIG
napoxeg otav deopeleTal, €iTe OTAV TEPUATICEI TNV ANAcXOANCN uNapxovTwv epyalodevmv UPQWVa e Eva
AENTOMEPEC NPOYPAKMA yia To onoio dev unapyel MOavoTnTa anooupong, €iTe OTAV NPOOPEPElI AUTEC TIG
Napoxeg we kivnTpo yia ekouaia (eBehouaia) anoxwpnaon. ‘'OTav ol NAPOXEG AUTEC KabioTavTal NANPWTEEG O€
nePIoOOUC nNépa Twv dWEKA PUNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba npénel va NnposEopAouvTal Pe

Baon TIC anoddoEIC TwV UYWNARC NOIOTNTAC ETAIPIKWY OMOAOYWV 1 TWV KPATIKWY OUOAOYWV.

2TnV NEPINTWON Hiag NpooPopdg nou yiverai yia va evhappuvel Tnv eBehouaia anoxwpnaon, N anoTiynon Twv
napoxwv AN&nG TnNG £pyaciakng oxeong npénel va Baciletal oTov apibud Twv epyalopdeévwy Nou avapéveTal va
dexTOUV TNV NPOoPopd.

2TNV NePINTwon TEPUATIOWOU anacxoAnong nou undpyel aduvapia npoodiopiopol Twv epyalopevav nou Ba
KAvouVv XpNon auTwv Twv Napoxwv, dev YiveTal AoyioTikonoinon aAAd yvwaoTonoinon auTwv WG eVOEXOHEVN

UNoxpEWan.

6.17. Eniopnynoeig

H ETaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG O OMOIEC IkavoroloUv adpoloTika Ta €ENG kpitrpia: a)
Yndpxel Tekpaipouevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOE 1) NPOKEITAI VA CUUHOPPWOEI JE TOUC
OpOoUC TNG ENiXoprnynong kai B) meavoAoyeital 0TI To Nood TnE enixopriynong Ba sionpayBei. KataxwpouvTal
oTtnv eUAoyn a€ia kar avayvwpilovTtal e TPOMNO oUCTNUATIKO 0Ta £€00da, e BAON TNV APXI TOU OUOXETIOHOU

TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA OMoia Kai ENiXopnyouv.
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O1  nixopnynosIC Mou dgopouv OTOIXEid Tou evepynTikoU nepIAaPBAvovTal OTIC  PaKponpOBeTHES
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoAoyika ota £0oda KaTtd
TN d1apKela TNS WPEAING {WNAC TOU nayiou OTOIXEIOU TOU evEPYNTIKOU.

6.18. MpoBAsyeiq

MpoBAgweic avayvwpilovTal o6tav n ETaipeia &€xel nNapouoeC VOMIKEG N TEKUAIPOPEVEC UMOXPEWOEIG WG
anoTéAeopa napeABOVTWV yeyovOTwvV Kal €ival mbavry n €kkabapiorn Toug MECW €KPOWV NOPWV Kal n
EKTIUNON TOU AKPIBOUC MoooU TNG UMOXPEWONC MMOpPEl va npayuatonoin®si pe agonioTtia. O NpoBAEYEIC
eniokonouUvTal KAata Tnv nuepounvia oUvTaénc kdaBe 100AoyIoPOU Kal npooapuolovTal MPOKEIPEVOU vd
avtavakAoUv Tnv napouca a&ia Tng dandvng mnou avauéveral va anairndei yia Tn dlieubeTnon TNG
unoxpéwaong. O1 evOEXOUEVEG UMNOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG
YVWOTOMOIOUVTAl, EKTOC av n moavoTnTa €Kpowv NOPwWV Ol Oroiol EVOWHATWVOUV OIKOVOMIKA OMEAN eival
ehaxioTn. O1 evdexOueVEC anaitnoelC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOoMNoIouvTal

€POOOV N EI0PON) OIKOVOUIKWV OPEAWV €ival mbavn.

6.19. Avayvwpion 000wV Kal 03wV

‘Egoda: Ta £€000a nepIAauBavouv Tnv €UAoyn a&ia ekTEAEOBEVTWY Epywv, NWANCEWV ayabwv kal napoxng
unnpeoionv, kabapa ano ®opo MpoaTIBEuevng Afiac, ekNTWOEIC Kal EMNICTPOPEC. Ta dIETalpIka €00da PEoa o€
‘Opido anaAsipovTtal nAnpwe. H avayvapion Twv €00dwV YiveTal wg €ENG:
- NwAnoeig ayabwv: O nwAnosig ayabwv avayvwpilovralr étav n Etaipeia napadidel Ta ayadba
OTOUC NeAATeC, Ta ayaba yivovral anodekTa and autoUg Kal n €ionpagn TN anaitnong €ivar euAoya
e€aopaliopévn.
- Mapoyxn unnpeoiwv: Ta €0od0a and napoxn unnpeoiwv AoyifovTal TNV nepiodo Nou napeExovTai ol
UNNPEoieG, We BAan To oTAdIO OAOKANPWONG TNG NAPEXOUEVNG UNNPETIAg O OXEDN WE TO OUVOAO TWV
NAapeXOUEVWV UMNPECIQV.
- 'Egoda andé Tnv nwAnon kai enavapicbwon Evowpatwv AKIVNTONOINCEWV: H OeTIKA
dlapopd MPeTa&U Tng euloyng afiac Tou avraAdayupatoc kai TnG afiag Tou napaxwpnOevToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WE 0000 ENOPEVWV XPNOEWV Kal anooBéveral avaloya Pe Tov
pubuo anooBeonc (Baon TNG WEENUNG {wNAC | TOu XPOvVou MioBwonc) Tou MICOWHEVOU NAEOV
NEPIOUCIAKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £€00da and TOkoug avayvwpidovral BAcel XpovIKAG avaloyiac Kai he Tnv
Xpron Tou npayuaTikoU nitokiou. ‘OTav undapyel anopsinon Twv anaitnoswy, n AoyioTiki afia autwv

MEIWVETAl OTO AVAKTAOIYO Nood TOUG TO OMoio €ival n napouoa a&ia Twv avauevOUeVwY JEANOVTIKWDV
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TAPEIAKWV POWV NPOEEOPAOUPEVWV UE TO APXIKO NPAyMATIKO €NITOKIO. STV OUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOyIOTIKNAC) agiac.
- Mepiopara: Ta pepiopara, Aoyidovral we €00da, 0Tav BspeAinveTal To dikaiwpa €ionpagnc Touc.

‘E€E0da: Ta €Eoda avayvwpilovral ota anoteAéopata oc Oedouleupevn Paon. O NANPWHEC nou
NPAyUATonoIoUVTal Yia AEITOUPYIKEC HMIOOWOEIC JETAPEPOVTAI OTO AMOTEAEOUATA WG £€00A, KATA TO XPOVO
XProswe Tou pioBiou. Ta €€0da anod Tokouc avayvwpilovtal o€ dedouleupévn Baon.

6.20. MiIoOmozIg

O1 HIOCBWOEIC EVOWPATWV aKIVNTOMNOINCEWY KATa TIG onoieg petaBiBalovral otnv ETaipeia 0Aol ol kivduvol kal
Ta OPEAN MOU €XOUV OXEON HWE TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa and Tnv TEAIKN
JETABiBaon 1 KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC MIOOWOEIC,
O1 HIoBWOEIG auTEC KeaAalonoloUvTal e TNV €vapén TnG Miobwong oTn XaunAoTepn META&U TnG uAoyng
aiac Tou nayiou oToIxeiou N TNG napouoag aiac Twv eAAXIOTwV PIoOwUaTwy. Kabe piobwpa empepileTal
METAEU TNC UMNOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €EODWV £TOI WOTE VA ENITUYXAVETAlI €va oTaBepd
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKT UNoXpewan. O avTioTOIXEG UMOXPEWOEIG and WIobwuaTa,
KaBapég anod XpnHAToOIKOVOUIKA £€0da, aneikovi(ovTal OTIC UNOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€000U MOU aPopa o XPNUATODOTIKEC HICBWOEIG avayvwpileTal 0Ta anoTeAéopaTa Xpnong kata Tn diapkeia
NG pioBwonc. Ta ndyla Nnou anokTRdnkav Pe XpnuaTodoTIkn HiIoBwon anooBevovTal oTn HIKPOTEPN NEPiDdO

HETAEU TNG wPEAIUNG (WG TwV Nayiwv oToIxeiwv kal TNG dIdpkelag Hiobwong Tou,

SZUHQWVIEG MICOWOEWV OMnou 0 ekPIoBwTNG HeTaBiBadel To dikaiwpa Xpnong evog OTOIXEIOU TOU EVEPYNTIKOU
yla Hia CUPQWVNHEVN XPOVIKN NEPiodo, Xwpig woTooo va WeTafiBadlel kai Toug KIvOUVOUG Kal Ta OPEAN TNG
I010KTNOIag Tou nayiou oToIXEioU, TAEIVOUOUVTAl WC AEITOUPYIKEG MICBwoeIC. O NANPWHEC Mou yivovTal yia
AeIToupyIkeG MIoBwoelg (kaBapeg anod Tuxdv KivnTpa nou Npoo@EépBnKav anod Tov ekPIcOwTN) avayvwpidovTal

oTa anoTeAéopaTa xpnong avaioyikd kata Tn didpkeia TnG Hiobwonc,.

O1 pioBwoelg xpnuaTodoTIKNG NwANONG Kal ENAvauiobwong eVOWPATWV dAKIVATOMOINCEWVY dnelkovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTe BeTikn dlIaPopd UMNEP TOU MPOIOVTOCG TNG
NWANONG TOU OTOIXEIOU AUTOU, O OXEon We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIOBWTN. AvTIOeTa, €ugavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH W £0000
ENOPEVWV NMEPIOdWV Kal anooBeveral kab’ OAn Tn didpkeia TNG Piodwaonc.

H Eraipeia pexpr v 31 Askeufpiov 2013 Oev EXel OUVAWEI Kapia XpnparodoTiK LioBwon evowuarwv

aKIVITOIMOIOEWV.
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6.21. AIGVOuN HEPICHATWV

H Oiavour MEPIOPATWV OTOUC MWETOXOUC TNG MNTPIKAC avayvwpileTal w¢ UMOXPEWGON OTIC OIKOVOMIKEC
KATaoTaosic TG ETaipeiag Tnv nuepounvia katda tnv onoia n diavour eykpivetal and Tnv Fevikny ZuvéAeuon

TWV PETOXWV.
6.22. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakoneioa OpaocTnPIOTNTA ANOTEAEI OUCTATIKO MEPOC MIAG OvTOTNTAG MOU Exel eiTe OlaTedei eiTe
KaTaTaxOei w¢ KATEXOMEVN NPOC NWANCN Kal avTINPOowrneUEl Eva EEXWPIOTO WEYAAO THAKA ENIXEIPNHATIKWV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKUETAAMEUCEWY, €ival HEPOC €VOC €VIAIOU, OUVTOVIOUEVOU
npoypduuatog O1aBeonG €vOC WeEYGAOU THNMATOG OpacTNPIOTATWY N MIAG YEWYPAPIKAG MNEPIOXNG
EKMETAMEUOEWV 1 €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvTta [epiouaiaka ZToixeia nou
KaTéxovTal npog MwAnon kai Alakoneioeg ApaoTnpioTNTEG> OAEC TIC anNApPAITNTEG NANPOPOPIEG Nou opidovTal
ano To npoTuno.

H Eraipeia kara tnv 31 AekeufBoiov 2013 Oev EXEl EKUETAAAEUTEIC MOV va nANPouV Tic rnpoUrnoBeoeic kai va

raéivounBouv w¢ Aiakoneioes EKUETAAEUOEIC

6.23. Zuvdedepéva Mépn

O1 ouvalayeg kai Ta diaITepik@ unohoina WeTa&u ouvdedepévwv pe TNV ETalpeia pepwv yvwoTonolouvTal
oUppwva pe 10 AAM 24 «TvwoTtonoinoelg Zuvdedepevwy Mepwv». O ouval\ayeG auTéG agopouv TIG
ouval\ayeg METAEU TG dloiknong, TwV KUPIWV UETOXWV Kal TWV BuyaTpIKwV ETAIPEIWV EVOG OMIAOU PE TNV

pNTpIkn ETaipeia kai Tig Aoingg BuyaTpikeg nou anapTidouv Tov ‘OuIAo.

7. Aiaxeipion KIvOUvVwV

MapAyovTeG XPNHATOOIKOVOHIKOU KIVOUVOU

MOavov n ETaipeia va exkTiBETAl 0 OPIOHEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG ONwG KIVOUVOUG ayopdc
(MeTaBoAEC o€ ouvaAAQYUATIKEG I0OTIMIEG, EMITOKIO, TIMEG AYOPAc), MIOTWTIKO KivOuvo, KivOUVO TAMEIQKWV
powv Kkal Kivduvo €uloyng a&iag anod peTaBoAeg emimokiwv. To yevikd npoypaupa diaxeipiong KIvOUVwY TG
Etaipeiag Oa npenel va eomialeTal oTn pn NPoBAEWILOTNTA TWV XPNHATOMIOTWTIKOV AYOpWV Kal EMIOIMKE! va

€NAXIOTONOINCEl TNV €VOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnUATOOIKOVOUIKN anodoaon Tng ETaipeiac.
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ZuvaAAaypaTikoG Kivduvog
H ETaipeia 0ev npayuaTtonolei EPnopikec ouvalhayeg os dIeBVEC eninedo Kal KaTA ouveneia Oev ekTiOeTal o€
OUVaMayhaTikd Kivouvo. AUTOC O KivOUVOC MPOKUNTEl KUPIWG and HEANOVTIKEG EMMOPIKEC OUvAAAAYEC,

anaitroeIC Kal UNoXPEWOEIC O EEVO VOUIOUA.

MOoTWTIKOG Kiviuvog

H ETaipeia dev £XEl CUYKEVTPWOEIC MIOTWTIKOU KivOUvou. O1 NWANCEIC npayyaTonoiouvTal npog Tov AArHE.

>x€010 VOUou «PuBpioeic yia Tnv €€uyiavon Tou €1d1IkoU Aoyapiacpou Tou apBpou 40 N.2773/1999 kai Aoineg

dlata&eig»

Me TO &v AOYw OXEDI0 VOPOU MNPOTeivovTal PUBMIOEIG NpokeIYevou va O1acpalioBei n BiwolydTnTa TOU
MnxaviopoUu ZmnpiEng Twv Avavewolywv Mnywv Evépyeiag (AME) pe anwTepo okond Tnv €€uyiavaon Tou
EidikoU AoyapiacpoU Tou apBpou 40 Tou v. 2773/1999. ENINPooBETWC, Ol NPOTEIVOUEVEG PUBUICEIC EXOUV WG
0oTOXO0 va oUMBAANoUV OTN HEiwon TOU KOOTOUG TNG NAEKTPIKNG EVEPYEIAG YIa TOV TEAIKO KATAVAAWTN Kal TNV
€0vIKn) olkovopia. Mo ouykekpipEva, To napov oxedio vopou anoTeAeiTal and Tpelic BaoikoUs agovec: a)
npocapuoyn TIHWV WOTE VA GUYKAIVOUV, KaTd To duvaTto, Ta oPEAN and Tov PNXaviopd oTnpiEng ora idia
nepinou €nineda yia OAeC TIC KATNyopieC napaywywv, dnAadr) nNpooapuoyrn nou va OToxeUEl, KAaTd TO
duvarov, oTig idle¢ anoddoelg PETAEU Twv enevOUCEWY, B) NpooTacia Twv enevouTwv AauBavovtag unoyn
Kal TIG GUPPBACEIG XpNHATodOTNONG Kal Y) VEEG TIHEG anolnMinong TwV Napaywywv NAEKTPIKNAG EVEPYEIQG anod
AME kalr HOYA, OUuuBATEC ME TIC AVAYKEG TOU NAEKTPIKOU OUCTHAUATOC TNG XWPAC, Nou CUWBAAoUV oTn
MEIWON TOU EVEPYEIOKOU KOOTOUC £Ea0PaAIfovTag oUyXpovwG EUAOYEG anodOoElG.

To ev Aoyw ox€DI0 vOpou avapTnonke oTic 03/03/2014 os dnuooia diaBoUAsuon n onoia oAOKANPWONKE OTIC
13/03/2014.

SUP@WVa We To apbpo 3 Tou ev Adyw oxediou vopou npoPAénovTal Ta EAG:

1. Evtog dUo (2) punvwv and tnv evapén 10xU0¢ Tou napovTog vouou, ol napaywyoi AME/ZHOYA oeilouv va
€KOWOOUV EKMTWTIKO-NIOTWTIKO NAPACTATIKO kaTd Tov Kwdika ®opoAoyikng AReikoviong ZuvaAhaywv
(KDAZ), Je To oroio va napEXouv EKNTWaoN:

a. og nooooTd 35% o1 napaywyoi evepyelac and GwTOROATAIKA (MANV TWV NEPINTWOEWV Tou <«EIdikoU
MpoypaupaTog avanTuénc GpwToROATAIKWY CUOTNHATWV OE KTIPIAGKEG EYKATAOTACEIC») Kal

B. og NnooooTo 10% o1 Nnapaywyoi evépyeiac ano TIC unoAoineg AME/ZHOYA, kai oTic dUo NepINTwoeIC (a) Kal
(B) €ni Tng ouvoAikng a&iac Tnc nwAnbeioag evepyeiac yia To 2013.

2. And Tnv napéheuon TnG npoBsopiac TNG napaypagou 1 kai péExpl TNV €kdoon Kal napadoon Tou
napacTaTikou Mou avapéPETal oTnV nNapdypago auTr, avaoTéAAETAl n unoxXpewan, Tou AAMHE yia To
Alaouvdedepevo ZUoTnHa kal Tou AEAAHE yia To Mn Alaouvdedepévo ZU0TNUA, KATaBOANG TIUAUATOG yia TV
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noodTNTa €vEPYEIAG nNou napadideTal and Tov Prva €vapénc 10xUoG Tou NapovToc Kal ePeEnc. O Mevikog

MpappaTeéac Anpooiwv Ecddwv €€ouaiodoTeiTal va kabopiosl Pe anopaocr) Tou TIC AEMTOUEPEIEC OXETIKA WE
TNV @opoloyikn aneikdvion TG ouvalhaync nou neplypdgeTal oTnv napdypago 1 kai Tnv napouaoa.

3. lNa Ta £pya AMNE kair ZHOYA nou £kdidouv cUPPWVA PE TNV nap. 1 NIOTWTIKO-EKNTWTIKO NAPACTATIKO N
£KTAKTN €10¢opda Tou V. 4093/2012, 6nwc Tpononoinénke kai 1oxuel, yia To 2013 enavadnoloyileTal eni Twv

HEIWHPEVWV, JETA TNV EKNTWOT, €000WV ano TNV NWANCN EVEPYEIAC TO AVAPEPOUEVO ETOC.

H ETaipeia €xel unohoyiosl Tnv €ninTwaon nou evOEXETal va NPOoKUWEl anoTEAECUATA kal 0Ta idia kepaAaia av

gpappooTolV Ta 60a npoPAENOvVTal 0TO avwTEPW ApBpo Tou axediou vopou. H ev Aoyw €ninTwon €xel we
€EnG:

Enintwon Mooa o € XIA.

>Ta AEITOUPYIKA anoTeAéoUaTa (185.998)
2Ta anoTEAETHATA META Ano pOPOUG (137.638)
>1a idla kepaAaia (137.638)

H Etaipeia napakohouBei TIG €EeAEeIc avaopikd He To v AOyw OxedIo VOPou kal Ba avayvwpiosl oTa
anotehéopata Tng xpnong 2014 Tnv onoia eninTwon TEAIKA MNPOKUWEl WETA Tnv OPICTIKONOINON TNG
ene€epyaoiag Twv OXOAiwv Mou npoekuyav katd Tn diadikacia Tng dnpooiag dlaBoUAeucnc Tou axediou

VOMOU, OxONIa Ta onoia ATav aTo GUVOAO TOUG apvnTIKA, KaBwg Kal TV WNPICN TOU TEAIKOU KEIHEVOU.

Kivduvog peuoToTnTag
H ETaipeia epappolel 01adikaocieg pJe okonod Tnv €AaxioTonoinon Tou v AOyw KivOUvou HE Tnv diaTnpnon

IKAVOMOINTIKWV NMOCWV PETPNTWV Kal GAAWV NEPIOUCIAKWY OTOIXEIWY HE UYNAR pEUOTOTNTA.

8. OIKOVOMIKEG NANPOPOPIEC KATA TOHET

MpwTelwV TOpEag NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
H eTaipeia dpaocTnpIonoIeiTal KUPIKEG TNV EKUETAANEUON QVAVEWOIHWV NNYWV EVEPYEIAC.

AIOAIKA
1/1-31/12/2013 Evépyeia
ZUVOAIKEG HIKTEG NWANCEIG/ TOpEa 2.066.640
EvdoeTalpikég NWANCEIG/ ToWE 0
KaBapég NwAnoeig ava Topéa 2.066.640
KooTog (2.607.541)
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MEeIKTG anoTeAEopaTa -540.901
AEITOUPYIKA anoTeAéopaTa 183.742
XpnHaTodoTIKAa anoTeAéopaTa (508.926)
EnevouTika XpnuaTtodoTika 0
anoteAéopara

Képdn npo @opwv (866.085)
®OpOG €1000APATOG (83.491)
KaBapo képdog (949.576)
AnooBéoeig 1.908.346
A&giIToupyika AnoT.npo ®opwv

XpnH/kwv, ENevOuTIK®OV ANOT. Kal 1.551.188
AnooBéoswv (EBITA)

AIOAIKA
1/1-31/12/2012 Evépyela
ZuvoAIKEG HIKTEG NWANOCEIG/ TOpEa 2.329.000
EvdocTaipikég NwANCEeIG/ ToEa 0
KaBapég NwAnoeig ava Topea 2.329.000
KdoTog (2.722.925)
MeIkTG anoTeAéopaTa -393.925
AEITOUPYIKA anoTeAéopaTa 390.763
XpnuatodoTika anoTeAéopaTta (668.116)
EnevduTika XpnuatodoTika 0
anoteAéopara
Képdn npo popwv (671.278)
dOpog £100dMKATOG 1.424
KaBapo képdog (669.854)
AnooBéoeig 1.906.057
A&giIToupyika AnoT.npo ®opwv
Xpnu/xwv, ENevOUTIKOV ANOT. Kal 1.902.895
Anooféoswv (EBITA)

AIOAIKA
1/1-31/12/2013 Evipyeia
EvepynTikd Topéa 34.847.141
Evonoinuévo EvepynTiko 34.847.141
YNoxpewaoeig Topéa 21.240.199
Evonoinuéveg YNoxpewaoeig 21.240.199

AI0AIKN
1/1-31/12/2012 Evépyeia
EvepynTikd Topéa 36.733.468
Evonoinuévo EvepynTiko 36.733.468
YNoxpewaoeig Topéa 22.872.481
Evonoinuéveg Ynoxpewaoeig 22.872.481

AguTEPEUWV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG
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H €dpa Tnc ETaipeiac kai n kupia xwpa dpacTtnpionoinong Tng ival n EAMada. O1 nepioxég dpaaTtnpionoinong

TNG €Taipeiag givar n EAAGda.

9. ZnpeInoeig oTiG O1kovopIkEG KaTaoTaoelg

9.1. EVO®MATEG AKIVITONOINCEIG

O1 evowpaTeg akivnTonoInoeig TnG ETaipeiag avaAuovTal wg €ENC:

AoyioTikn a&ia Tnv 1 Iavoapiou 2012
MikTn AoyioTikn a&ia

>UCOWPEUPEVN andoBeon Kal anoyeinon
agiac

MoyioTikn a&ia Tnv 31 AskepBpiou
2012

MikTn AoyioTikn a&ia

JUCOWPEUMEVN andoBeon Kal anoyeinon
agiac

MoyioTikn a&ia Tnv 31 AskepBpiou
2013

MoyioTikn agia Tnv 1 Iavoapiou 2012
MpooBkeg

MNwARCEIC - MeInoEeIg

AnooBéoeig

MwARCEIC - MelmoeIg anooBEcswv

MoyioTikn a&ia Tnv 31 AskepBpiou 2012

MpooBrkeg

MwARCEIC - MelnoeIg

Anooéaelg

MNwAnoeIg - Meiwoeig anooBEcewv

MoyioTikn a&ia Tnv 31 Askeuppiou 2013

9.2. AuAd NEPIOUCIAKA OTOIXEIA

MeTagopika

Oi1koneda HEoa & AKiv. Yno E"'")‘a. Kai .
. . . Aoinog ZUvoAo
& KTipia HNX/ KOG EKTEAEON eEonAiopd
€E0NAIOHOG HOG
3.693.526 32.621.711 0 2,108 36.317.345
3.896.136 34.779.609 0 4449  38.680.194
-362.219 -3.860.865 0 -2.904 -4,225.987
3.533.917 30.918.744 0 1.546 34.454.207
3.896.136 34.779.609 0 4449  38.680.194
-523.252 -5.577.951 0 -3.466 -6.104.668
3.372.885 29.201.658 0 984 32.575.526
MeTagopikd 'EminAa kai
Oikoneda Héoa & Akiv. Yno . ,
. . . Aoinog ZUvoAo
& KTipia HNX/ koG EKTEAEON .
: €EonAIopOG
€EONAIOHOG
3.693.526 32.621.711 2.108 36.317.345
1.407 13.500 14.907
0
-161.015 -1.716.467 -562 -1.878.045
0
3.533.918 30.918.744 1.546 34.454.207
0
0
(161.033) -1.717.086 -562 -1.878.681
0
3.372.885 29.201.658 0 984 32.575.526
AikaiopaTa Aoina ZYNOAO
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MoyioTiki a&ia Tnv 1 Iavouapiou 2012 37.285 515.297 552.582
MIKTR) AoyIoTIKA a&ia 37.285 550.245 587.530
JUOOWPEUNEVN andoBeon kal anoyeinon a&iag (1.058) (61.903) (62.960)
MoyioTikn a&ia Tnv 31 AekepBpiou 2012 36.227 488.342 524.570
MikTr AoyioTikr) aia 37.426 550.245 587.671
JUOOWPEUNEVN andoBeon kal anoyeinon a&iag (1.699) (90.927) (92.626)
MoyioTiki a&ia Tnv 31 AskepBpiou 2013 35.727 459.318 495.045

Aikaiopara Aoina ZYNOAO
AoyioTikn a&ia Tnv 1 Iavouapiou 2012 37.285 515.297 552.582
MpooBrkeg 0
MNwARCEIC - Melwoelg 0
ANOOBETEIC (500) (27.512) (28.012)
MwAARCEIC - MeIWOEIC anooBEoswy 0
MeTagopec 0
MoyioTikn a&ia Tnv 31 Askepppiou 2012 36.785 487.785 524.570
MpooBkeg 141 141
MwANoEIC - MeIWOEIG 0
AnooBéoeic (641) (29.025) (29.666)
MwARCEIC - MelmoeIg anooBEcswv 0
MeTagopeq 0
AoyioTikn a&ia Tnv 31 Askepppiou 2013 36.285 458.760 495.045

9.3. AvapaAAopEevol pOopol

O1 avaPBaM\OPeveC (POPOAOYIKEC ANAITACEIC / UMOXPEWOEIC ONWC NPOKUNTOUV and TIG OXETIKEG NPOCWPIVES
(POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

31/12/2013 31/12/2012
AnaitTnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAogopiakda ZToixeia

Aula Meplouoiakd ZTolxeia 65.305 134.224 0
Evowparta nayia 772 2579,66 10.205 0
MakponpoBeoHEG YNOXPEDOEIG

MpoBAEWEIC 6.806 0 0
ZUvolo 72.884 2.580 144.428 0

O OUVTEAEOTNC (POPOU €100dNKATOC OTOV onoio unokeiral n Etaipeia eivar yia To 2013 icoc pe 26%. O
avaBaMOPevog POPOG Exel UNOAOYIOTEI e BACN TO OUVTEAEDTH (popoloyiag nou 1oxU Tnv kAbe xpovia nou Ba
npayuparonoineei n avayvwpion Tou £06dou f €E000u.

O oupwnEeIoPoG Twv avaBaropevwy (POPOAOYIKWV anaiTroswy Kal UNOXPEWOEWY AduBavel xwpa OTav
unapxel, and NAEUpdag €Talpeiag, EPApHOOIKNO VOUIKO JIKaiwMa yia KATI TETOIO Kal OTav ol avaBaAAOpEvol

(pOpPOI EI000AKATOG apopoUV aTnV idia opoAoyIkn apxn.

9.4. AOINEG HAKPONPOOETHEG ANAITNOEIG

O1 Aoinég JakponpoBeopec anarmoelg TnG ETaipeiag avaAUovTal oTov NapakaTw nivaka:
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31/12/2013 31/12/2012

BOOHEveS 13.977 13.977
YYUNOEIG
9.5. Ano®spara
31/12/2013 31/12/2012
Aoind 909 909
ZUvolo 909 9209
Meiov: lpoBAsweic yia dxpnora,
KaBUOTEPNIEVA KAl KATEOTPAULEVA
anoBsuara:
Aoind 0 0
0 0
ZuvoAikn ka®apn pgucTonoinoipn agia 909 909
9.6. NMeAaTeg ka1 AoINEG EPNOPIKEG ANAITHOEIG
31/12/2013 31/12/2012
MeAaTeg 1.261.668 1.111.476
ZUvoAo 1.261.668 1.111.476
9.7. NOINEG ANAITNOEIG
O1 hoinég anartioeig Tng ETaipeiag avahovTal wg €&Ac:
31/12/2013 31/12/2012
XpewaoTeg Alagopol 0 0
Evoikio €kTaonc aioAikoU ndpkou 270.057 281.425
Anartioeic And EAANVIKO Anuooio 31.941 100.333
NoINEG AnaITioeig 18.181 101.465
ZUvolo - KaBapég anaiTioeig 320.179 483.223
O1 elAoyeG agiec Twv anaIThoswy givai ol
napakaTw:
31/12/2013 31/12/2012
XpewaoTeg Aiapopol 0 0
Evoikio éktaong aioAikoU napkou 270.057 281.425
Anaitnoeic And EAANvikd Anpoaio 31.941 100.333
NoInéC AnaIThoEIg 18.181 101.465
ZUvolAo 320.179 483.223
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9.8. Tapeiaka d1a0£o1pa kai Icoduvapa

31/12/2013 31/12/2012

AigBéoipa oTo Tapeio 0 0
BpaxunpoBeopeg Tpanedikég

KATABECEIC 46.954 679
ZUvoAo 46.954 679

9.9. 'Id1a kepaAiaia

To PETOXIKO KEPAAAIO TNG £Talpeiac avépxeTal Tnv 31/12/2013 oTo nood Twv eupw 17.220.000, oAooxePWC
katapeBAnueEvo kai diaipeital oe 287.000 KOIVEC OVOUACTIKEG PETOXEC, OVOUAOTIKNG agiac 60,00 n kdabe pia.
Kata mn xpnon 2013 n Etaipeia npoePn o€ aufnon Tou WETOXIKOU TNG KEPaAaiou GUVOAIkoU Uyoug €
720.000, pe Tnv €kdoon 12.000 vEwV PETOXWV OVONACTIKNG agiac eupw 60,00 n kabe pia, n onoia KAAUPONKE
€€ ohokAnpou ano Tn pnTpikn eTaipeia, IKTINOZ EAAAZ A.E.

A=IA
Ap10pog A&ia ekaoTng MeToxIKO Ynep 10 5
. . . . UvoAo

HETOXWV HETOXNG KEPaAaio aptio
YnoAoina 1/1/2012 241.000 60,00 14.460.000 0 14.460.000
'Ekdoon Néwv MeToxmv 34.000 60 2.040.000 0 2.040.000
YnoAoina
31/12/2012 275.000 60,00 16.500.000 0 16.500.000
'Exdoon Néwv MeToxv 12.000 60 720.000 0 720.000
YnoAoina
31/12/2013 287.000 60,00 17.220.000 0 17.220.000

H ETAIPEIA
TakTIkO Aoina
anoBspaTiko anoBepaTika ZUvolo

YnoAoino oTig 1 Iavouapiou 20012
MeTaBoAEG kaTa Tnv JIApKEIa TNG ) i i
nepiodou
YnoAoino oTig 31 AskepBpiou 0 0 0
2012
MquBo)\sq KaTa Tnv dIapKela Tng ) (24.468) (24.468)
nepiodou
YnoAoino oTig 31 AskepBpiou
2013 0 (24.468) (24.468)

9.10. AaVEIaKEG UNOXPEWTEIG

O1 pakponpoOBeTPES Kal ol BpaxunpOBeTEC DAVEIQKEG UNOXPEWOEIC YIa TNV €TAIpEia avaAlovTal w¢ €ENG:

31/12/2013 31/12/2012
MakponpoOeoHOG SAVEICHOG
Tpanelikdc daveiopog 7.634.000 9.022.000
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ZUvoAO pakponpOOecHWV daveinv 7.634.000 9.022.000
MakponpoOeoHEG YNOXPEWOEIG
nAnpwTéeg oTnv ENopevn Xpron 1.388.000 1.388.000
Bpaxunpo0eopa daveia
Tpanedikdc davelopog 935.170 1.025.860
ZUvoAo BpaxunpoBsopwv daveinv 935.170 1.025.860
ZUvolAo daveiov 9.957.170 11.435.860
To pEoo eniTokio davelopou givail 5,5% .
9.11. KpaTtikég Enixopnynoeig
O1 enixopnynoeic Tng ETaipeiac avaluovTal wg €ENG:
31/12/2013 31/12/2012
O1 eniXopnyYNOEIS apopouV:
TEXVIKEC EYKATAOTACEIC 1.057.416 1.116.744
MnxavoAoyiko €EonAIGHO 8.579.556 9.063.156
9.636.972 10.179.900
9.636.972 10.179.900
Meiov: Anopsinon emidoTnong 3299/2004
Meiov: A'vq)\oyouosq anoopeceig (542.928) (542.928)
ENIXOPNYNOEWV
ZUvoAo 9.094.044 9.636.972

9.12. MpoBAsYeIq

O1 npoBAEyeIc nou agopouv Tnv ETaipia avayvwpilovtal £p’ 000V UNAPXOUV NAPOUCES VOUIKEG I} TEKUAPTEG

UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWYV, €p’ 00OV undpxel MBavoTnTa €kkadAPIONG TOUC HECW

EKPOWV NOPWV, Kal €p’ 00OV N UMNOXPEWON Tou noooU HNopei va unoAoyioTel a§lonmoTa. EvOexOueVeC

anarmoeig dev  avayvwpilovtal OTIC OIKOVOMIKEC KATAaoTAoesIC aAd yvwoTonoloUvtal €pooov  Undpxel

nmoavoTnTa €10POrG OIKOVOMIKWV OPEAWV.

YnoAoina kara Tnv 1n Iavouapiou 2012
XpnoonoinBeioeg BoayunoBsoues npofAewers nepiodou:
'E€0da

Tokol

Aoingg

lMpooBereg BpayunoBeoues npoPAEWers nepiodou:

'E€0da

Tokol

NOINEG

YnoAoina kara Tnv 31n AekeppBpiouv 2012

BpaxunpoOeoHEG

npoBAEWeIg

162.143

(162.143)

129.561
0

129.561
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Xpnoonoin@eiosc BpaxunoBeouses npoPAEWeic nepiodou:

'E€0da

Tokol 129.561
NOINEG

[pooBsTec BoaxunoBeauies npoPAEWeIS nepiodou.

'E€0da

Tokol (147.549)
NoInég
YnoAoina kara Tnv 31n Askepppiou 2013 111.573

9.13. NpopNOUTEG KAl AOINEC UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT®V Kal TWV AOINWV ouvap®V UNOXPEwoewy TNG ETaipeiac éxer wg

gng:

H ETAIPEIA

31/12/2013 31/12/2012

MpounBeuTEC 300.123 1.030.245
Enirayeg 542.481 539.695
MNMANpwTEES

Sivolo 842.603 1.569.940

9.14. TpEXOUTEG (POPOAOYIKEG UNOXPEWTEIG
O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NapouaialeTal oTov NapakaTw nivaka:

31/12/2013 31/12/2012
Ynoxpewoeic anod ®opoug -
TEAN 2.647 60.974
ZUvoAo 2.647 60.974

9.15. Aoinég BpaxunpoOOECHEG UNOXPEWTEIG
O1 hoingg BpaxunpdBeopeg unoxpewaelg TnG ETaipeiag avaAUovTal wg eENg:

31/12/2013 31/12/2012

AcQaNIoTIKOI OpyaviGoi 3.043 3.517
YNOXPEWOEIG EvavTl TNG MNTPIKNAG 1.190.082 0
NOINEC UMOXPEWTEIG 10.280 10.726
ZUvolo 1.203.405 14.244

9.16. NwAnosig

31/12/2013 31/12/2012

MwARoEIg
YNnpeoinv 2.066.640 2.329.000
ZUvolo 2.066.640 2.329.000
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9.17. 'E€0da ava karnyopia

To kdoTOC NWANBEVTWY TNG ETaipeiac avalueTal we €ENC:

1/1- 1/1-

31/12/2013 31/12/2012
ApoiBec Npoownikou 66.806 73.017
ApoiBég TpiTwv 9.350 20.525
Mapoxéc TpiTwv 591.267 682.030
dopor TéAn 61.999 69.870
AnooBEoeig 1.878.119 1.877.483
KooTog nwAnBevTwv 2.607.541 2.722.925

Ta €€o0da dioiknong Tng ETaipeiac avaluovTal wg €ENG:

1/1- 1/1-
31/12/2013 31/12/2012
ApoiBec TpiTwv 8.000 0
Mapoxég TpiTwv 6.425 6.483
dopor TéAn 208.062 94.646
l'evika 'E€0da 18.273 21.722
AnooBEoeIg 30.228 28.574
ZUvoAo 270.988 151.426
9.18. Aoina £é00da/€E0da eKHETAAAEUONG
Ta Aoind £€00da eKPETAAEUONG EXOUV WG EENG:
1/1- 1/1-
'Ecoda 31/12/2013 31/12/2012
'Ecoda and EmdoTRoEIC 0 0
'Ecoda and Evoikia 0 0
'Ecoda and avaloyoUdec aTnv Xpron
anooBECEWY EMIXOPNYNOEWV 542.928 542.928
Aoina 194 0
ZUvoho 543.122 542.928
Ta Aoina £€00a eKPETANEUONG EXOUV WG EENG:
1/1- 1/1-
'E€0da 31/12/2013 31/12/2012
®opohoyika MpooTipa &
Mpooau&noelg 11.391 0
'E€0da MponyoUpevwv Xprioswyv 0 0
Aoina 77.000 739
Zuvolo 88.391 739
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9.19. XpnHaTooiKovouikad £é00da/€E0da

1/1- 1/1-

31/12/2013 31/12/2012
'Ec0da TOKWV ano:
- KataBéoeig Tpanelwv 1.728 4.227
ZivoAo 1.728 4.227
'EE08a TOKWV ano:
Tpanegika daveia & 508.595 670.230
unepavaanyeig
I'Ipopnez-':lsq EyyunTikwv 730 826
EnioToAwv
XpnuaToolikovopikd KooTog
AnokaTtaoTaong AloAikou 1.247 1.187
rMapkou
- Noina Tpanedika 'E€oda 83 100
Zivolo 510.654 672.343

9.20. ®OpoG £1003NHATOG
O Opoc €1000APATOC TNG XPNOEWS avaAUeTal w¢ £ENC:
31/12/2013 31/12/2012

dOPOG XpProng 0
Avapai\opevog podpoc 'EE0do/('Ecodo) 82.721 1.424
AoINOI PN EVOWUATWHEVO! OTO ASITOUPYIKO KOOTOG 770 0
@opol
ZuvolAo 83.491 1.424

9.21. EVOEXOHEVEG anAITAOEIG - UNOXPEWOTEIG

Aev unapyouv €nidikeg f uno diartnoia diIapopeg dIKAOTIKWY 1 dIAITNTIKWV 0pYAvVWY MouU va £X0UV ENiNTwon

0TNV OIKOVOMIKN kaTaoTaon i Aeiroupyia Tng ETaipeiac.

AvéAeyKTn Popoloyika xpnion Tng eTaipeiag sival To 2010. H ETaipeia 0ev €xel axnuariosr npopAeywn yia Tnv

aveAeykTn Xprion OIOTI T anoTEAEONATA XPNOEWS NPO POPWV TNG ETAIPEIAG yia auTn Tn Xpron nrav nuia.

Me agpetnpia Tn xpnon 2011 kar cuP@wva pe Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994, o1 Taipeieg Tou

Opilou Twv onoiwv ol OIKOVOUIKEG KaTaoTdoelg eAeyxovTal UnoxpewTika and NOMIMO EAEyKTR 1 EAEYKTIKO

ypageio oUppwva Pe TIG 01aTageic Tou N. 2190/1920, unokevral kal o€ Gopoloyiko €Aeyxo and NoOpipo

EAeykTn 1) EAeYKTIKO ypapeio kal Aappavouv €1rola ‘EkBean dopoloyiknc Zuppoppwonc. MNa va BswpnBei n

XPron Nepaiwpevn, NpENEl va Ioxuoouv Ta opildyeva otnv nap. 1a Tou apbpou 6 Tnc MOA 1159/2011.

Ma T xpron 2012 yia Tnv etaipeia IA.E.H. &xel ohokAnpwOei @opoloyikdg eAeyxog Baon Tng nap.5 Tou

apbpou 82 Tou v.2238/94.
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Ma 1 xprion 2013, o POpoAOYIKOC EAeyXOC OlevepyeiTal ndn and TOUC VOUIHMOUC EAEYKTEC yia TNV €TAIPEIa

IA.E.H. kai dgv avapeveTal va eNIPEPEI GNUAvTIK dIapoponoinon oTIC (POPOAOYIKEC UMOXPEWOEIG MOU EXOUV

evowpaTwOei oTic OIKOVOUIKEG KaTaoTaoeic. Av PéEXpl TNV OAOKANPWAON Tou (POPOAOYIKOU EAEYXOU NMPOKUWOUV

NPOCOETEC POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC dev Ba £xouv ouoiwdn €nidPacn OTIC OIKOVOUIKEG

KaTaoTaoeic TnG xpriong 2013.

H BuyaTtpikn eTaipeia AIOAIKH ZYNOPA A.E. dev £xel akOun unoBAnBei o€ oxeTIKO POPOAOYIKO EAyX0 KaBWG

N NpWTN unNePdwdeKAunvn xpnon Tne Anyel Tnv 31/12/2014.

9.22. ZuvaAAayEG HE OUVOEDEHEVA HEPN

Mood ayopwv Kal NWANCEWV KaBWG Kal anamoewv Kal UMOXPEWOEWV TNG €TAIPEIAG and kal npog Ta

ouvOedEpEVa PEPN ONWG auTa opiovtal ano To AAM 24 yia Tnv nepiodo 1/1-31/12/2013 :

31/12/2013 31/12/2012
ANaITnoEig
AloAikn Méya Towpa A.E.
(Zuvdedepevn) 2.600 2.600
ZUvoAa 2.600 2.600
Ynoxpe®woeIg
IkTivog EANGG A.E. (MnTpIKN) 1.190.082 690.756
AloAikn) ZUvopa A.E. (BuyaTpikn) 59.580
Z0voAa 1.249.662 690.756

O1 napandvw ouvaAayeg kal unohoina €xouv anaAsipBei and Ta evonoinueva OIKOVOUIKA OTOIXEId Tou
Ouilou IKTINOZ EANAZ AE.
Mpog Tn Aloiknon

H ETaipeia dev npayuaTonoinoe kapia napoxn npog Tnv Aloiknon Tng Etaipeiag yia Tnv nepiodo 01/01/2012

w¢ 31/12/2013.

9.23. ApIOOG anacXoAOUHEVOU NPOCKNIKOU

HuepopiaBiol
MicBwToI
ZUvoAo

31/12/2013 31/12/2012

3 3

3 3
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9.24. F'eyovoTa HETA TNV NHEPOUNVIA TOU ICOAOYIOCHOU

Zx€010 vOopou <«PuBpiosic yia Tnv €fuyiavon Tou €£18IkoU Aoyapiacpou Tou apBpou 40
N.2773/1999 ka1 Aoinég diata&eic»

Me TO &v AOYw OYXEDIO VOPOU MPOTEIVOVTAl PUBMIOEIC NpoKeIYEvou va O1acpalioBei n BiwoIydTNTA TOU
MnxaviopoU ZTNpIEnG Twv Avavewoidwv Mnywv Evépyeiac (AME) e anwTtepo okond Tnv €€uyiavon Tou
EidikoU AoyapiacpoU Tou apBpou 40 Tou v. 2773/1999. EMINPoCHBETWC, Ol NPOTEIVOUEVEC PUBUIOEIC £XOUV WC
oTOX0 va CUPBAAN\OUV OTN HEIWON TOU KOOTOUC TNG NAEKTPIKAC EVEPYEIAC YIA TOV TEAIKO KATAVAAWTN Kal TNV
€0vIkn] oikovopia. Mo OuyKekpIpEva, To NApov oxedIo VOUOU anoTeAsiTal and TpeiC Bacikouc A&oves: a)
NPOoApuoyn TIHWV WOTE va OUykAivouv, Katd To duvaTd, Ta oQEAn and Tov unxaviopd otnpiEng oTa idia
nepinou enineda yia OAeC TIC KATnyopieG napaywywv, dnAadr npocapuoyrn nou va OToXeUeEl, Katd To
duvaTtov, oTIG idleg anodooeIC HETAEU Twv eneviloewy, B) npooTacia Twv enevOuTwV AauBavovrac unoyn
Kal TIG GUPBACEIG XpNHATodOTNONG KAl Y) VEEG TIUEG aNolnMinOoNG TV Napaywywv NAEKTPIKNAG EVEPYEIAG anod
AME kalr ZHOYA, CuuBaTEG PE TIC AVAYKEG TOU NAEKTPIKOU OUCTAMATOC TNG XWPEAG, Nou CUMBAAOUV OTh
MEIWaN Tou evepyelakoU kKOOTOUG eEaaPaAilovTac ouyxpovwes EUAOYEC anodOoElC.

To ev Aoyw ox€dIo vopou avapTtnonke aTig 03/03/2014 os dnuooia diaBoUAeuon n onoia 0AOKANPWONKE OTIG
13/03/2014.

SUPQwva Pe To apBpo 3 Tou v AOyw oxediou vOpoU npoBAEnovTal Ta ENG:

1. EvToc dUo (2) pnvawv and tnv vapén 1oxuoc Tou napdvTtog vopou, ol napaywyoi ANE/ZHOYA ogeilouv va
EKOWOOUV EKNTWTIKO-NIOTWTIKO NaApaAcTaTikd katd Tov Kwdika ®dopoloyikne Aneikoviong Zuvailaywv
(KDAZ), e To ornoio va napeXouv EKNTwaon:

a. o€ nooooTo 35% o1 napaywyoi evepyelag and PwToBOATAIkA (NANV Twv MNEPINTWOEWV TOU <«EIdIkoU
MpoypappaTog avanTuéng GwToROATAIKWY CUCTNHATWY O€ KTIPIAKEG EYKATACTACEIG») Kal

B. o€ nooooTo 10% ol napaywyoi evépyeiag ano Ti¢ undloineg AMNE/ZHOYA, kal oTig dUo NepINTWOEIG (a) Kal
(B) eni Tng ouvoAikng a&iag Tng nwAnBeioag evépyeiag yia To 2013.

2. Ano Tnv napéleuon TnG npoBeopiag TNG napaypdpou 1 kai pEXpl TNV €kdoon kal napadoon Tou
napacTaTikou Mou avagépETal oTnV napdypado auTr, avaoTéAAETal n unoxpewon, Tou AAMHE yia To
Alaouvdedepevo ZUoTnHa kai Tou AEAAHE yia To Mn Alaouvdedepévo ZUoTnUa, KaTaBoAng TIUAKATOC yid TNV
noooTNTa eVEPYEIAG Nou napadideTal and Tov Prva evapéng 1oxUog Tou napovTog kai PeEng. O Mevikog
MpappaTeac Anpooinv Eoddwv €€ouaiodoTeiTal va kabopiosl Je andopaocr) Tou TIC AEMTOUEPEIEC OXETIKA HE
TNV @opoAoyikn aneikdvion TG ouvalhayng nou neplypdgeTal oTnv napdypago 1 kai Tnv napouaoa.

3. lNa Ta £pya AMNE kai ZHOYA nou €kdidouv oUPPwvVa Pe TNV nap. 1 MIOTWTIKO-EKNTWTIKO NAPACTATIKO N
EKTAKTN €10¢opda Tou v. 4093/2012, 6nwc Tpononoinénke kai 1oxuel, yia To 2013 enavadnoloyideTar eni Twv

HEIWHPEVWV, JETA TNV EKNTWOT, €000WV ano TNV NWANCN EVEPYEIAC TO AVAPEPOUEVO ETOC.

OIKOVOMIKEG KATAOoTACEIG yia TNV Xpron ano 1" Iavouapiou €wg 31 AskeuPpiou 2013 57



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H Etaipeia €xel unoAoyiosl Tnv €ninTwon nou eVvOEXETAl va MNPOKUWEl anoTeAéOPATa kai orta idia

KE(AAQIa av EQApPocTOUV Ta 60a NPOBAENOVTAlI OTO AVWTEPW APOPO Tou axediou VOpou. H gv Aoyw

ENINTWON €XEl WG €ENC:

EninTwon Mood o€ € XIA.
>Ta AEITOUPYIKA anoTEAEOUATA (185.998)
>Ta anoTeEAéOPATA PETA ano pOPOUC (137.638)
>Ta idla kepaiaia (137.638)

H Etaipeia napakoAouBsi TIC €EENIEEIC avaPopika PE TO v AOyw OXEDIO VOPOU kal Ba avayvwpioesl oTa

anoTteAéopata Tng xprnong 2014 Tnv onoia eninTwon TEAIKG NPOKUWEl WETA TNV OPIOTIKOMNOINON TNG

ene€epyaoiag Twv oxoAiwv nou npoekuwav kata Tn diadikaaia Tng dnuoaoiag diaBouAeuong Tou oxediou

vOpOU, OXOAIa Ta OMnoia ATav oTo GUVOAO TOUG apvnTIKA, KaBWG Kal TNV WAPION TOU TENIKOU KEILEVOU.

Mépa Tov NON avapepBEVTWV YEYOVOTWY, OEV UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTAGEWV

YEYovOTd, Ta onoia va agopouv Tnv Etaipeia, ota onoia eniBaAeTal avagopd anod Ta Aigbvn MpdTuna

XpnuaTooikovopikng MAnpopodpnong .

O MNpoedpog Tou A.Z. H AvTinpdedpog
& AleuBUvwv ZUupBoulog
Xaidag Euayyehog IouAia Xaidd
A.A.T. AE 079957 A.A.T. = 371470

O OIKOVOMIKOG A/VTNG

KaToikakng MepioTépng
A.A.T. X 630853
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10. ZToixeia kai MAnpo@opieg xpnoswg 1/1 - 31/12/2013
IA.E.H. AE.

1AIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
AP.M.AE. 53664/51/B/03/01
MNATTAIOY 7 - 66100 APAMA
ZTOIXEIA KAI TAHPOOOPIEZ XPHZHZ AMO 1 IANOYAPIOY 2013 EQZ 31 AEKEMBPIOY 2013
(Anpoaizupéva Baaz! Tou K.v. 2190/20, GpBpo 135 yia i mou G emaiég Wi Kai pn, kard AAT)

Ta Tapakdmw oToixeia kai TTANPOQOPIEG, TTOU TIPOKUTITOUV CTIO TiG OIKOVOUIKEG KATAOTAEIS, OTOXEUOUV OF pia YEVIKR EVNUEPWOT Yia TNV OIKOVOIKT Katéotaon kai Ta amoteAéopara g IA.EH. AE..
ZUVIOTOUPE ETIOPEVWG OTOV aVayVWoT, TPV TIpoBei ot oTroladAToTe €idoug emevduTikn emhoyf) i GAn ouvaMayi pe My Etaipeia, va avarpéger omy diedBuvan diadiktdou Tmg Etaipeiag, 6mmou avaptivial
01 OIKOVOPIKEG KaTOOTAOEIS KaBg kal n ékBEan eAEyxou Tou opkwToU EAeKTA AoyioT.

Apu6dIa Ympzoio: Nopapxia Apdag Z0vBean AloiknTikou ZupBouliou Etaipeiag:

AlgbBuvon SiadikTou: www.idei.gr Eudyyehog Xaidag - Mpdedpog- AlguBivwy ZopBouog
louhiar Xaida - Avrmpoedpog

. L ., Avaotaoia Xaida - Méhog

IN6pIpog EAeykmig: Nikog lwavvou (A.M.ZOEA 29031) Audia Xaida - MéAog

EAeykriki Etaipeio: Grant Thornton AE. (AM. ZOEA 127)

ITUTog £kBeanG eAEyXOU EAeKT(V : ME GUPQWVN YVWpN

IHuepopnvia éykpiang amd 1o AloiknTikd ZupBoUAID Twv EMTIWY OIKOVOUIKWY kataoTaoewv: 19 Maptiou 2014

ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Eppeon péBodog)

(moad ekppacpéva ot €) (oo ekgpacpéva ot €)

[ENEPFHTIKO 31/12/2013 | 31/12/2012 | Acitoupyikég 5pagmpiémreg 11-31/12/2013 1/1-31/12/2012
1510XpNOIMOTIOI0UPEVT EVOWHATA TIAYIA OTOIKEIR 32.575.526 34.454.207 | Képdn Tipo opwv (auvexifopeveg dpaompiomreg) (866.085) (671.278)
[Auka Tiepiouaiakd oToeia 495.045 524.570 | Aéov / eiov mpooappioyés yia: 0

I\OITTG PN KUKAOGOPOUVT TIEPIOUTTIAKG OTOIXETH 146.860 158.405 | AmooBéoeig 1.908.346 1.906.057
|AT0B¢para 909 909 | MpoBAéweig 1.247 1.187
|Amamoeig amo meAdmeg 1.261.668 1.111.476 | Zuvaayuarikég Siagopég 0 0
INormé kukAo@opoUvTa TIEpIOUTIaKA GToIKEl 367.133 483.902 £ (€000, £§00a, KépBN kal {npEG) EmevOUTIKAG SpacTnpIdmTag (544.656) (547.155)
ZYNOAO ENEPTHTIKOY 34.847.141 36.733.468 | XpewaTikoi T0Ko! Kal ouvagr é§oda 509.407 672.343

MAéov/ peiov mpooappoyés yia perafoAés Aoyapiaouwv kepadaiou

IAIA KEQAAAIA KAI YIOXPEQZEIZ " . . . . 0 0
Kivnong 1 mou axeridovral s TI AsITOUPYIKES SpaoTnpIGTTES:
IMeToxiko Kegahaio 17.220.000 16.500.000 | Meiwon / (algnon) amoBeudmwv 0 (49)
INoma oToixeia KaBaprg O¢ang (3.613.058) (2.639.014) | Meiwon / (a0gnon) amarmioewv 12.852 (601.769)
Zovodo I5iwv KepaAdiwv petéxwv Etaipeiag (a) 13.606.942 13.860.986 | (Meiwon) / adgnon umoxpewoewv (TAnv Tpameuv) 1.123.497 1.027.440
IAkaiwpara Meoyneiag (B) - - | Meiov: 0 0
Zuvvo 15iwv KegaAdiwy (y)=| (u)+(B) 13.606.942 13.860.986 | XpewaTikoi T6K0I kol cuvagr| £§oda karaBeBAnpéva (527.395) (704.925)
0 davelakég 7.634.000 9.022.000 | KaraBeBAnpévol gpopol (770) 0
Hpuﬁx\swug//\omg uquoﬂpoSwusg UTIOXPEWTEIG 9.122.801 9.661.903 | ZuvoAo e1apowv / (ekpowv) amd Asiroupyikés Spaornpidrreg (a) 1.616.4¢ 1.081.851
davelakég 2.323.170 2413.860 | Emevdurikég 5paatnpiomreg
INormég BpaxuTipdBeaeg UTIOXPEWOEIS 2.160.228 1.774.719 | ATTOKTNON BUYOTPIKWY, GUYYEVGY, KOVOTIPAIV Kal AOITTGV ETTEVBUOEWY (60.000) 0
ZovoAo utroxpewaewy (5) 21.240.199 22.872.481 | Ayopa evotbuaTwy kal GUAwv Trayiwy TEPIOUTIAKV OTOIKEWV (141) (14.907)
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN (y)+(5) 34.847.14 36.733.468 | Eiompaeig amo TwAROEIG EVOWUATWY Kal GUAWY TIEPIOUTTOKWY OTOIKEi WV 0 0
Tokol eloTpayBévTeg 1728 4.227
ZUvoho e10powv / (kpowv) amb emevBurikés SpaoTnpidTnreg (B) (58.413) (10.680) |
XpnuaroBorikég SpagmpiéTTEG
Eioipageig amé algnon petoxikod Keparaiou 0 0
ZTOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN ‘Eoa yia algon peToykoU kepaaiou (33.065) 0
(noad EKPPUTHEVA OE €) Elomipageig amio eTmiyopnynoeig emevaioeuwv 0 0
EioTipageig amo exkdobévra / avaAngBévia ddveia 0 0]
14-314213 | 111-3111212 | | Efophioeic daveiow (1478690)  (1.074.364)
IKUkAog epyaciiv 2.066.640 2.329.000 | EgopAioeig (WOEWV aTTO £G MIOBWOE (; 0 0 0]
Mepiopara mnpwbévia 0
Mk KEPON/(InuiEg) (540.901) (393.925) | ZuvoAo elopouv / (ekpowv) amé xpnuarodorikés SpacTnpioTnreg (y) (1.511.755) (1.074.364)
Képﬁn/((rw’isg) TIPO POPWY, XPNHCTOBOTIKWV KAl ETTEVOUTIKGV (357.159) (3.162) KaOulp:i aunon / (ueiwan) ora rapgiakd Siabéoipa Kai icoSivapa 46.276 (3.193)
lamoTeAeopATwY mepi6Sou (a) + (B) + (y)
IKEpdn/(Znuies) Tpo pépwv (866.085) (671.278) | Tapeiaka SiaBéaipa kal I0odUvapa évapgng xprong 679 3.871
Tapeiakd diabéoipa kal Icoduvapa Af§ng xpiong Zovoho 46.954 679
KépBn/(qnpieg) petd amo gopoug (A) (949.576) (669.854)
510k TEg MNTpIKiG (949.576) (669.854) | ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAANAIQN
IAKaiyara Meloynpiog - | (mood ekppacpéva ot €)
INormré ZuvoAika ‘Ecoda Metd amo ®opoug (B) - -
IZuykevTpwrika ZuvoAika Eooda perd amd Popoug (A)+(B) (949.576) (669.854) 311212013 31122012
 IbloKTiiteg MpIKig (049576)  (669.854) | Zovoho IBitv Kegahdiy évaping xpAoew (1112013 kai 1/1/2012 13.860986 12490841
avrigTolxa)
- Akaipara Meiognoiag - - | Képdn/({nuieg) TG TIEPIOBOU PETA OTTO YOPOUG (974.044) (669.854)
IKEpdN/(Znuieg) eTd amd opoug avd petoxr - Baoikd ( o € ) 12.886.942 11.820.986
KEpanY(Quuiec) 1100 GEpUN, XPIRATOBOTKGN, ETEVBUTIKGN 1551188 1.902.895 | Augion Metoykoo Kegahaiou 720,000 2,040,000

GTwv Kal GUVOAIKGV o

—

Zvoho I5iwv KepaAdiwv xpfiong (31/12/2013 ko 31/12/2012 avrioToixa) 13.606.942 13.860.986|

Mpoobera oroixeia & mAnpogopieg (Moad ekppaopéva o €) :

1) H eraipeia eivai Buyatpik mg IKTINOZ EANAT AE elonypévng ato XA (e oooaT6 100 % ). 2) Aev umrapyouv emidIkeg fj UTIO Slamaia S10Qopég TG ETAIPEIAG TIOU EVBEXETAI VOl EXOUV ONUAVTIKR
emimTwon oy Okovop ki KardoTaon f Aemoupyia Tg etaipeiag. 3) H eraipia amacyéAnoe 3 dropa mpoowikd am xprion 2013 kai 3 dropa om xprion 2012 (Enpeiwon 9.23 Twv EToIwY OKOVOIKGY
Karaotdoewy). 4)H etaipeia ev Exel eAeyxBel popoloyikd yia T xpncq 2010. (Aermopépeieg omv ékBeon Tou AloiknTikoU ZupBoudiou g emaiag oikovoplikig ékBeang 1/1- 31/12/2013)

5) O1 hoyioTikéG apxég Pace! Twv oToiwv ouvTaxBnKav ol A0EIg, €ival CUVETIES e QUTEG TIOU XPNTILOTIORBNKAY Yial T GUVTAEN Twv ETCIWY OIKOVOMIKWY KaTaoTaoEwv G Xpriong 2012
6) Tm Mg g TpEXoUT TG TrEPIOBOU BEV KATEXOVTAI PETOXES mg untpikAg etaipeiag IKTINOZ EAAAZ AE .7) O1 maong guoews auvalayég (éo0da kal €§08a) CwPEUTIKA aTmd TV €vapén TG OIKOVOUIKAG
XPAONG Kail Ta UTIOAOITTA TwV ATTAITATEWY Kal UTIoYpeqaEwv TG Etaipeiag Kai Tou Opihou katé m A\ TG TpEXOUTAS TIEPIGEOU, TTOU £X0UV TIPOKUWE! AT TUVaAQYEG TOUG e Ta GUVBEBEpEVT PéPN, OTTwWS
auta opifovial oto A.AT. 24 éxouv wg egig:

ETAIPEIA

a) Eooda 0
B) Etodat 0

y) Amarmioeig 2.600
) Ymoypewaeig 1.249.662
€) ZuvaMhayég kar apoiBég SieuBUVTIKGV OTEAEXWV Kal HEAGV Sioiknang 0
o) ATamoeig amo  SieuBuvTIKa oTEAEXN Kat péAn g Sloiknong 0
) Ymoypewaeig Tpog Ta SiEuBuvTIKA aTeAEXN Kail péAn TG Sioiknang 0

METAMOPO®QZH, 19 MAPTIOY 2014

0TPOEAPOS TOY A 5. & AIEYYNON H ANTITPOEAPOS. TOY AS. O OIKONOMIKOZ AIEYOYNTHz
TYMBOYAOX IOYAIA XAIAA KATZIKAKHE NMEPIETEPHE
EYATTEAOE N. XAIAAT AAT. = 371470 AP.AAEIAS OEE 18896 AAT. X 630853

AAT. AE 079951

OIKOVOUIKEG KATAOTACEIG yia TRV xprion and 1" Iavouapiou €wg 31 Askepppiou 2013



